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SUMMARY

The objective of this study was to study the existing situation

of tebacco industry in Greece, that is production and sale of tobacco,

processing of tobacco leaves, tobacco menufacturing, and trading in

tobacco products.

Greek tobacco is divided into two main categories that is the

Oriental type and Barley. The tobacco of oriental type is divided

into exportable tobacco (Basmas, Sampson, ete.) and into tobacco for

domestic consumption (trembelia etc.). The quality is considered to

be high because of the law content of nicotine. The cultivation of

Burley tobacco started in Greece in 1960. The matters of tobacco con-

cerning, cultivation, marketing and scientific research has been under-

taken by the National Tobacco Organization and by the Tobacco Institute.

Tobacco is the national product for Greece, since it is the main

source of income of an importart part of rural population (1975 = 117

thousand cultivators) and the main exportable agricultural product

(During 1974 tobacco exports correspond to 33% of agricultural product

exports of the 9% on total exports of the country).

Since tobacco consists the national product the government policy

is more active in this field of production. This policy can be sum-

marized as follows :

The cultivation of tobacco is prohibited without the previous

permit of the Minister of Agriculture and Tobacco cultivated area

and variety is arranged by the government every year.

The marketing of tobacco is facing various difficulties such as

organizational structure, quality, preferences, competitiveness etc.

On the side of marketing we think that only two solutions can

be considered more viable and securing the benefits of the growers

and the country.

The first one is the co-operative way of collecting and distri-

buting the production and the second one is the establishment of a

Marketing Board. These two solutions are able to secure the collect-

iwe effort for the benefit of growers. Offer of small quantities in

the international markets does nut influence the total supply and

therefore does not affect the prices. On the other hand markets can

be exploited in a better way if the total supply of the country is

in the hand of one marketing party which can research the market pos-

sibilities in terms of prices, demanded varieties and time of offer.
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INTRODUCTION

There is sometimes, a discrepancy between what

is described in books and what takes place in real

life. This is why we have tried to write several

chapters of this study by using data and information

collected by the managers and executives of the Largest

tobacco manufactures, It has also been the primary

objective of the present research work to examine all

aspects of tobacco as a crop, as raw material and as

an industrial product,

in Greece, tobacco is the plant crop which has

strong linkage effects with manufacture and it is an

export oriented industry.

Tobacco is alsc the main single export foodstuff

product of Greece, This is why the conditions of to-

bacco growing and the potential growth of both the do-

mestic and international markets have been carefully |

examined.

In writing this study we have sought to depict

the preferences of smokers in Greece and the main de-
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terminants which contribute to the increase of con-

sumption, without neglecting to refer to those factors

which may cause a decrease of consumption, so that we

may give as clear a picture as possible of the poten-

tial growth of the market.

The present study concentrates on essential fi-

gures and data (received from tobacco manufacturers

and bibliography), which concerns taxed cigarette

manufacturing, cigarette production, the demand for

Greek tobacco in U.S.,A., tobacco exports and basic

economic magnitudes of tobacco industries.

Data concerning the Greek tobacco Industry are

compared to all Greek industry data and analysed.

A great effort was made to collect and present

in this study lively up to date data concerning the

largest tobacco manufacturers obtained from their

managers.

The effort has been successful and we may have a

clear picture of Greek tobacco manufacture and about

its establishments, the way they get raw material,

about age and conditions of their equipment, about how

they train their personnel, etc.
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We have also examined the problem of pollution

which the tobacco manufactures might cause to the

environment,

In the chapter on the cost of labour to the to

bacco manufactures a purposeful and useful analysis

of the relevant figures, data and information is at-

tempted. We have taken care that each chapter is

selfcontained, maintaining at the same time a logical

flow.

o/s



CHAPTER 2

OBJECTIVES - APPROACH

The present study aims at researching the exist-

ing situation of tobacco industry in Greece, that is

production and sale of tobacco, processing of tobacco

leaves, tobacco manufacturing, and trading in tobacco

products.

The main magnitudes of tobacco leaf processing

and cigarette and cigar industries are presented the

bottlenecks and inabilities of the industry as well

as the possible developments are indicated and fore-

casts for the future of industry are attempted.

Long visits to the largest tobacco manufactures

of Athens have been made and information and data by

the general directors of the manufactures have been

gathered, in order to investigate the present state

of tobacco production and tobacco manufacturing.

o/s
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Meetings have been hold with responsible members

of the National Tobacco Board, the Ministry of Econo-

mics, the Cooperative Union of Tobacco Growers of

Greece, the Ministry of Commerce, the Federation of

Greek Industries, the National Statistical Service of

Greece, the Ministry of Agriculture and of the Hel-

ienic Bank for Industrial Development.

By means of the above mentioned visits, the col

lection of data and figures and the verification of

them was pursued. ‘This information, presenting adif-

ferent economic magnitudes is compared and analysed

in the present study.

Supporting Data

In addition to the data received from the above

mentioned sources through interview the following

o/s



bibliography was used ;:

1)

2)

3)

4)

5)

6)

7)

8)

9)

10)

Federation of Greek Industry : The state of Greek

ICAP:

Industry in 1973 and 1974 Athens, 1974

and 1975.

Financial Directory of Greek Companies,

(years 1973, 1974, 1975, 1976)

The National Tobacco Board of Greece : Exports of

Greek Unmanufactured Tobacco during the

export years 1973-1974 and 1974-1975 ,

Athens, 1974 and 1975.

Bank of Greece : Monthly Statistical Bulletin,

National

National

National

National

National

National

April 1976.

Statistical Service of Greece : Monthly

Statistical Bulletin Athens, January,

1976.

Statistical Service of Greece : Public

Finance Statistics, 1974, Athens, 1975.

Statistical Service of Greece : Monthly

Statistical Bulletin of Uxternal Trade,

Athens, January - December, 1975.

Statistical Service of Greece : Statistical

Yearbook of Greece, 1975. Athens, 1974.

Statistical Service of Greece : Labour

“Statistic, 1972. Athons, 1975.

Statistical Service of Greece : industrial

Establishment Census, 1973. Athens, 1975.
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11)

12)

13)

14)

15)

16)

17)

18)

19)

20)

21)

wo dw

National Statistical Service of Greece : Bulletin

ef Social Welfare and health statistics,

1973. Athens, 1975.

National Statistical Service of Greece : Annual

industrial Survey for the year 1970,1975.

National Statistical Service ;: Survey on the cost

ef labour in industry, 1972. Athens,1975.

Hellenic Bank for Industrial Development : Guide

of Investments, Athens, 1972.

Ministry of National Economy, Section of Industry:

Data on the evolution of Industries and

Handicrafts during the years 1966-1971.

Athens, November, 1972.

Constantinos Himos : Industrial and Handicraft

legislation of Greece, Athens, 1966.

Vassilios Ilantgzis : Cooperative Union of Tobacco

Growers in Greece and Tobacco. Athens,73.

George Michalopoulos : The demand for Greek Tobaweo

in the United States. Athens, 1967.

Vassilis Thassitis : The Greek Tobacco Industry.

Athens, 1961.

Thales Andreadis; Thoughts on the problem of Greek

Tobacco. Athens, 1967.

Periodical by Vassilis Thassitis : Kapniki Epi-

theorissis (Tobacco Review) (Years 1960-

1976).
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22) Bulletin of Athens Chamber of Commerce and Industry

(years 1960-1976).

23) Economic and Accountancy Encyclopaedia, Athens.

24) Ministry of Agriculture : Symposium of Geotechnic

Research. Athens, 1973.

25) D. Kallitsounakis : The Tobacco, Athens, 1931.

26) G. Labrou - M, Tjanidis : The oriental Tobacco,

Kavala, 1939.

27) Ministry of Agriculture of U.S.A. + Oriental To-

bacco, Washington, 1958.

28) Tobacco Trade Union of Greece : The greek tobacco

trade, Athens, 1955.

29) Journal of Tobacco (years 1950-1958).

30) Chr. Grigoroyianni : The problem of Tobacco,

Athens, 1953.

31) Periodical : Economicos Tachydromos (years 1960-76),

32) Hellenic Bank for Industrial Development : The Ana~

tomy of Greek Industry, Athens, May 1976.

33) A. Koutsoyiannis-Kokkova : An Econometric Study of

the Leaf Tobacco Market of Greece. Athens,

1962,

racy of format receive

Data concerning the production of unmanufactured

tebacco and tobaceo manufactures, the imports, exports
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CHAPTER 3

HISTORICAL DEVELOPMENT OF TOBACCO INDUSTRY IN GREECE

Since 1930 there has been a serious attempt to

formalize the organisation of the tobacco industry.

A major step was taken with the establishment of the

tobacco Institute whose main purpose has been to con~-

duct research on the growing and curing of tobacco,

Since 1935 the Institute has extended its acti-

vities in founding tobacco " stations " at various

agricultural centres, Since the second world war it

has contributed a major research effort in overcoming

several of the technical problems facing the Greek

tobacco industry. Although the tobacco plant has a

tropical origin it has been successfully developed

to grow in the Greek climate and this as will be show

later has been of a major significance to the Greek

economy who is benefiting in terms of employment op-

portunities and of earnings of foreign currencies

from exports.

Sinee the second world war it has been highly

significant that the European market has continued to

e/s
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exercise a strong preference for American type ciga-

rettes. Therefore the Eurepean consumer's preferen<-

ces created some problems to the Greek production of

oriental tobacco, A solution to that was the use of

blends in order to induce exports.

The use of filter together with technological

improvements have permitted the use of tobacco of in-

ferior quality in the blends, This fact has caused

a decrease of the demand for Greek perfumed tobacco,

In spite the above, tobacco is still one of the

main export products of Greece and the most active

crop. Tobacco crops represent the 3% of the total

cultivated areas.

Tebacco brings in more than 10% of the agrigul-

tural income and 15% of the exchange from exports of

goods, or 40% from exports of agricultural products.

The contribution of tobacco in the domestic market

is also very important, as it meets the needs of the

country, while the state takes about five billion drs.

per year from taxation imposed on tobacco products,

In 1883 tax was imposed on the consumption of

tobacco in Greece for the first time. Untii that year

tobacco was sold unmanufactured by the tobacco sellers,

o/s
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who only cut it with special machines. At that time

50% of consumers did not smoke the tobacco but used

it.as snuff (powder tobacco).

The gveutest snuff seller in Greece, named John

Hatji-Kyriakou, made a fortune by selling snuff. This

fortune was donated by Hatji-Kyriakou and his wife to

the University for the foundation of an orphanage for

girls in Piraeus (Hatjikyriakion Orphanage).

When tax was imposed on tobacco consumption, 79

state tobacco factories were founded which functioned

under the control of the Greek state, In these facto-

vies the tobacco sellers cut the tobacco, put it into

boxes and wrapped them up with a stamped tax ribbon,

In 1893 the Greek State bought from abroad five

brand manual-moving machines for the cutting of tobacco.

By using these machines and with the help of workers

from Alexandria specialised in tobacco production, the

production of manufactured cigarettes became more sy~

stematic. The workers (usually women), in order to

make the cigarettes used flimsy paper shaped in tubes

called macaroni. These paper tubes were stuffed with

cut tobacco by other workers, called cigarette~-makers,.

If pieces of tobacco were coming out of the paper

as
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tube another worker out than off using special scis«-

sors. This last worker was called "psalidistis” from

the greek word psalidi that means scissors.

Each cigarette-maker together with the " psali-

distis " could make about 3,000 cigarettes daily.

In 1895 the first cigarette-making machine was

imported into Greece by the tobacco seller Angelidis.

This machine functioned with gas and produced appro-

ximately 50 Kgs cigarettes daily, that is 44.000 ci-

garettes,.

In 1909 better cigarette-making machinery was im-

ported by the tobacco industrialist K. VARKA and later

by SPATHIS and B, KARAVASSILIS of the region pf PYRGOS;

These last machines could produce approx, 250 Kgs.

of cigarettes in eight hours,

The first machine imported by BARKAS from England

caused labour unrest because it created unemployment

among the cigarette-makers.

Each of the above machines created unemployment

for about 100 cigarette-makers and other workers,After

the first world war more machines were imported creat-

ing more unemployment and displacing the hand made

af «
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cigarettes. Finally, in 1925 the production of hand-

made cigarettes was prohibited by law as well as the

production of cut tobacco used for making cigarettes

by the smokers themselves,

The last prohibition (of cut tobaceo) became

necessary for the suppression of smuggling, as it was

difficult, nearly impossible, to tell the legally sold

cut tobacco from the cut tobacco sold by smugglers.

The fact that unemployment had been created and

that the weak industries had collapsed because of their

financial inability to adjust themselves to the new

conditions of production, made the state take the fol-

lowing measures; by imposing special additional tax

on the consumption of cigarettes the State compensated

the unemployed tobacco workers in 1920 and the tobacco

industrialists who retired voluntarily in 1932-33.

Restrictive measures were also taken concerning

‘the foundation of new tobacco industrial establishments

(A necessary condition was the existence of machinery

suitable for the production of 25000 Kgs yearly and of

a guarantee of drs 50,000) to avoid the creation of new

weak enterprises.

If a tobacco industrial firm stopped its works

o/s
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for one year, permission for its operation was revoked.

Before the application of the above measures, in

1932 there were 164 tobacco industrial firms function-

ing, housed in 36 tobacco factories established in

thirty towns of Greece,

in 1932 the above tobacco manufacturers produced

the following products :

 

cigarettes 4,246,081 Kes 98,5 %

cigars 15.484 *

tobacco for pipe 35535 ® 1,5 %

toubeki 43,812 *

snuff — Soeee *

4.312.980 100,00 %

The eighty percent of the above products were produced

by the following 9 tobacco manufacturers :

PAPASTRATOS S.As

MATSAGOS Bros.

B, KARAVASILIS

G,. KERANIS

BebsKeAe Sede

B. KAPERNAROU

N. MARGARITA

D, FOUKA

KARELIA Bros.

o/s



The remaining 20% of tobacco production was pro-

duced by the other 155 tobacco manufacturers,

During the last years of peace before the Second

World War the Greek tobacco industry presented the

following picture:43 tobacco manufacturers in operat-

ion, housed in 22 factories established in 19 towns,

They produced the following products

Cigarettes

Cigars 9,172

Pipe tobacco | 5,706

Toubeki 23,753

Snuff 59530

Total 5» 767,326

"

" "

5,723,165 Kgs of value Drs 2,971,000,000

22,93.

22,951,000

 

2,99%,160,000

Cigarettes exported to fereign Countries or sold

to ship crews going abroad amounted to 130,578 Kgs.

Value is considered as the retail price plus consumpt-

ion taxation,

In thkt year 16,413,000 sheets of flimsy paper
were sold to 119,529 tobacco producers,

for the paper drs. 36,108,000,

The last paid

Through these sheets of paper 1,050,000 Kgs of

tobaceo were used by the tobacco producers, The value

of this tobacco estimated on the basis of 47 drs. which

o/s



ow £600

is the average price per Kg. for the tobacco in this

year, amounted to 49,350,000 drs. for 1,050,000 Kgs.

In this year also 3,171 Kgs of manufactured to-

bacco products were imported from foreign countries.

The value of these products was approximately drs,

2,532,000.

During 1938 the greek cigarette industry employed

in the factories 2,166 production-proces workers, 497

(23%) male and 1,699 (77%) female. The above numbers

do not include workers eccupied with the processing

of tobacco in the storehouses, They also exclude

workers occupied in box-making, because these works

are not carried out by all tobacco manufactures.

The machinery equipment of a tobacco manufacturer

in this year was the following : (The table belowin-

eludes only the cigarette~making and tobacco-cutting

machines).
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In this year production reached approximately

6 million Kgs, Compared with the productive capacity

of the equipment of the tobacco industry as a whole,

this shows unproductive use of its fixed assets.

Although the greater influence of labour cost

and depreciation for technological purposes on the

cost of the production does not affect all the tobacco

manufacturers in operation during this year,it concems

most of the middle and small tobacco manufacturers for

whom production was disproportionate to their manpower

and their machinery equipment, This is why these ma~-

nufacturers could not stand the competition of the

larger tobacco manufacturers.

As soon as the German Occupation army came to

Greece, tobacco in hands of the industrialists and

merchants was confiscated,

The industrialists were obliged to manufacture

the tobacco they had to meet the needs of the army

and population.

This fact led te the annihilation of the current

assets of the tobacco manufacturers,

After the occupation 71 tobacco manufacturers

were in business, housed in 31 tobacco factories,

o/s



established in 21 towns of Greece,

During the postwar period most of these manu-

facturers did not succeed in having significant pro-

duction, This was due to the fact that many of the

above manufacturers were founded during the German

occupation on an unstable economic base, while the

rest appeared to be uncompetitive in the cost of pro-

duction and in the quality of their products.

So, they did not manage to respond to the post-

war demand. For these reasons many of the manufa-

ecturers went Bankrupt while the rest found themselves

in very difficult financial condition,

The state in order to overcome this situation,

took several measures, It was made easy for indu-

strialists to retire by the Government buying their

machinery and plant, and compensating the underem-

ployed personnel. 1/4 of the amount required was

paid by the four large tobacco manufacturers and 3/4

of it by the state. 38 tobacco manufacturers took

advantage of this measure.

The Form of the Tobacco Industry in 1958.

In Greece, the tobacco Industry is a national

industry, because it uses raw material from the

o/s



domestic production. :
<a

‘Tobacco industry is one of the most important

branches of the domestic industry.

In 1958 it was represented by the following |

tohacco firms :

 

 

- Head

NAME office Estd. Total Production in Kgs

1956 £957 1958

1. PAPASTRATOS ABLES ATHENS 1930 3,649,707 3,712,606 3,689,400

2. G.A.KERANIS S.A. PIRAEUS ‘1926 3,612,352 3.926,802 4,533,210

3. MATSAGOS BROS VOLOS 1890 1,647,124 1,558,860 1,313,902

kh, KARELIA BROS _ KALAMAI 1925 1,411,616 1,529,487 1,795,149

5. K/NIA RHODOU RHODOS 1926 155,064 1625392 9975502

6. KONSTANTINOU BROS ATHENS 1928 72,865 76,135 75,199

7. TH.D.GEORGIADIS SA ATHENS 1938 42,917 70,008 92,659

8, DAMILATIS BROS KALAMAL 1874 30,429 34,038 35,868

9. K/NIA KAVALAS “KAVALA 1942 30,696 84,240 13,128

10. K/NIA XANTHIS XANTHI 1942 24,456 19,056 17,424

is BK 6.4190 ATHENS 1955 18,391 16,123 7,305

12. K. TZAMALIS LTD ATHENS 1955 11,794 11,858 12,774

13. N. MARGARITIS ATHENS 1899 10,842 8,574 6,264

14. P. KARABINIS KALAMAI 1922 9,062 7,706 6,366

15. SONS A. HIOTELLIS MYTILINI 1923 6,969 6,132 5,500

16. OBES(P.ANDRONIKOS) ATHENS 1936 2,159 2,905. 1,476

196 Bee.SA. OS BRS. £850 1,397 1,319 896

18. K. MANOLIKAKIS IRAKLION 1936 641 270 599

19. G. SOTIROS CHIOS 1920 602 670 722

205.2, BATS ATHENS 1920 OO oo 4OO

21. Cee aa ATHENS 1925 333 - za

22. AG. ARHONTIKIS ATHENS 1926 168 a 48

23. PATIKI BROS ATHENS 1919 48 24 2h

24, OUFA VELOS ATHENS 1957 - 3 427

TOTAL 10,739,991 11,169,488 11,780,241
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In 1959 the machinery equipment of tobacco manu~

facturers was as follows :

a) 95 cigarette-making machines in operation,

Their productive capacity was 43,750 Kgs per & hours

and 13,125,000 Kgs per year.

23 old-type machines not in operation.

b) 36 tobacco-cutting machines H&E in operation.

Their productive capacity was 56,600 Kgs per 8 hours

and 16,950,000 Kgs per year.

In 1959, the four largest tobacco manufacturers,

as well as some smaller ones, owned tobacco powder-

making machines, machines for the gluing of the tobacco

tax ribbons, box-making machines, filter-gluing on ma~-

chines ete. Although, in 1959, the tobacco manufa~

eturers were better equipped than in 1938, the tobacco

industry still had not reached furopean or American

standards. This is shown by the number of persons

employed in tobacco industry.

At 31.7+1959 the tobacco industry employed 7,399

clerical workers and production-process workers, that

is 10% of the industrial manpower of the country.”

 

+ The industrial manpower in 1,6.1959 was 75,879

(clerical and production-process workers).
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In the following table these are analysed by sex and

occupational status; with the wages earned, includ-~-

ing extraordinary benefits. lEaster and Christmas

holiday bonuses, leave bonuses and the benefits granted

to workers during their absence from work.

Employed by category male Percent.% Female Percent.% Paid wages in 1958

Clerical workers 347. 87 51 i3

Technicians 280 100 ~ - 1,101,145 46%

Production workers 282 9 2,904 91 :

Tobacco process and

box-making workers 870 25 2,665 75 1,294,085 54%

Total 1,779 24 5,620 76 2,394,230

The above table shows that in Greece for production of

11,780,239 Kgs of tobacco industrial products, 99.5 %

of which were cigarettes, 1 million drs approximately

wages were paid for the manufacturing of tobacco (cut-

ting, cigarette making, packing, tax ribbon sticking

on), that is by one mixed wage composed of ali the

above manufacturing phases, about 11 Kgs of cigarettes

were produced, while in 1938, 9,5 Kgs. of cigarettes

were produced.

It is notable that the number of females employed

during 1958 was considerably higher than in 1938.

o/s
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After these critical ages for the Gre& tobacco

and cigarette industry the state and the tobacco or=

ganization followed a policy of promoting technologica

changes in an attempt to reduce the costs and compete

the production of other countries in the European

market. For this purpose various measures adopted

which had as target the improvement of the tobacco

grower's income, export promotion, increasa of pro-

ductivity of the employed people, land and capital

and in general influencing the mobility and pro-

fitability of the tobacco industry,
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CHAPTER 4

CO-OPERATIVE TOBACCO UNION ~- S.E.K.E.

Formers income and especially the luck of their

production is highly depended on their bargaining power

which stems directly from the form of their organizat-

ion and on the markets's trend. On the other hand the

mediators (merchants) try to maximise the gap between

the price they sell to the consumer and what they pay

to growers always of the cost of the formers.

Tobacco growers, from the early beginning, they

realized the necessity of establishing co-operative
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societies at the various centres in an attempt to in-

crease their bargaining power and secure better prices

for their members,

This was achieved and through the local primary

co-operative societies the members (growers) dispose

their production jointly and not severally. But very

soon they thought that it was better to form a second«

ary co-operative who could take care of ail the pro-

duction of the country and has as members all the locai

primary co-operatives of the various tobacco growing

areas,s

The foundation of such a secondary co-operative

society was a most important step in the history of

tobacco marketing in Greece, The catastrophe that

struck the greek tobacce crop and tobacco industry

during the Second World War and the German occupation,

the deterioration of the Greek tobacco trade and the

lack of tobacco policy led to the foundation of SEKE

in March 1947, The initials S.E.K,#, stand for the

Greek words "“Syneteristiki E~nosis Kapnoparagogon H1~

lados" which means “Co-operative Union of Greek Tobacco

Growers",

The legal form of %,E,.K.#. is stock joint Com-

pany (SOCIETE ANONYME) and it is registered under the

ws
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co-operative Law. Its objectives are determined by

its Article of Association and lie within the frame-

work of the Co-op Societies Law, the Company Law and

the Cowoperative principles,

According to the Article of Association the

objectives of $.G.K,E, among others are the following,

(a) Purchase and Sale of tobacco leaves, processed

or not, on the Domestic and international market. In

general, the marketing in tobacco for the benefit of

the members, and the country in terms of foreign ex-

change earnings.

(b) Processing of tobacco in attempt to incorpo-

rate more value added to the exported tobacco products.

(c) Import of all necessary for the tobacco grow-

ers materials in an attempt to lessen the extend of

dependence of tobacco growers on private importers and

traders of these materials.

In the clause six of the Article of Association

it is determined that the Shares of the company will

be in the name of the holder and they will never be

converted to anonyme ones, It is also determined that

no shareholder is allowed to accumulate in his name

shares representing more than the 20 percent of the

o/s
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nominal capital,

From the beginning 5S.E.K.G,. had to face two

crucial problems : The sales outlet and the financing.

The Later was more urgent and important because the

nature of SEKE'S functions (purchases intervention etc)

were depended mainly of its financial strength.

S.E.K.E' s sources of funds were mainly the sub-

scriptions of the members and borrowing from the Agri-

cultural Bank of Greece, by Commercial Banks and from

foreign sources,

The marketing of Tobacco and Tobacco products is

the main function of 5,&,K.& The marketing of these

products is achieved through clearing (Affaires Com-

pensées) mainly with the Countries of the Soviet Block,

and through direct exports in exchange of U.S, $ or

Sterlings or any other generally accepted mean of in-

ternational payments currency S.U.K.£. acts as a To-—

bacco Marketing Board with main aim to promote exports

in foreign markets and dispose all the production of

its members at reasonable prices,

o/s
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THE IMPORTANCE OF TOBACCO IN THE GREEK ECONOMY

Tobacco is very important for the Greek Econemy.

Tobacco crops cover an area of about 1,300,000 acres,

About 200,000 families are occupied with the growing

of tobacco. In addition fifty to sixty thousand

workers are occupied in tobacco trade, processing and

manufacturing.

Tobacco is also important for Greece because it

can grow in poor and sloping grounds unsuitable for

other crops, Oriental tobacco produces its best quality

when grown on dry and poor mountainous soil,

The cultivation of each acre of tobacco needs to

wages, that means that the growing of tobacco needs

52 millions wages every year.

The average value of tobacco production in the

years 1963-1965 approached 4 million drs., out of a

total agricultural production which amounted to 31

wilLion drs. The average gross income per acre is

about 3000 drs.

Tebacco industry is a source of revenues for the

r/e
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State which absorbs annually around 3 billion Drs.

from taxation tobacco products consumption. Today

the value of the exported tobacco corresponds to 8 %

of the total exports of the Country, bringing in every

year exchange of around U.S. § 161 millions and it is

first in the rahk of exportables,.

The Government in an attempt to protect the grow-

ers income controls the supply of tobacco by issuing

licences for each tobacco cultivation. This was neces-

sary because of the experience of excess supply in the

past, which led to a reduction of prices at the cost

of growers.

Greece grows mainly tobacco of oriental type.

Toebaccos are divided into three categories, The first

category includes tobacco for internal consumption,

They are of different varieties according to the region

they grow,

The second category, mixed use, includes tobaccos

for both internal and foreign consumption, Main regions

where tobaccos belonging to the above two categories

are cultivated are : Aetoloakarnania, Phthiotis,Phocis,

Thessaly, Peleponnesos and Epirus,

The third category includes the exportable tobaccos,

o/s
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To this category belong the fine tobaccos of Oriental

type. Main regions where exportable tobacco grows

are Macedonia and Thrace,

The different varieties of tobacco grown in Greece

are classified into groups accerding to certain chara-

ecteristics of the plant, These groups form the so

called commercial types. Of them most important,

measured by quantity of production are : Bashmas,Kampa

~ Koulak, perfumed of Smyrni, Sampsountos.

Tobacco can grow in different soils and under

different climatic conditions. Wach type of tobacco

needs a certain environment to preduce plants of good

quality, therefore the commercial value of tobacco de-

pends on the environment,

The oriental type of tobacco does not need much

humidity either in the soil or in the atmosphere, this

is why Balkan regions and Asia Minor,where rainfall

during the iiaod of tobacco growth is low, are ideal

for the growth of the oriental type tobacco.

The type of soil is also very important for the

quality of Oriental type tobaeco grows on hill-sides,

where the land is not fertile and where usually there

are pebbles and sand in the soil, so that it is pene-

trable.

o/s
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Tobacco grown on this soil has a better combust~

ibility and contains less nicotine. 25° ~ 27° degrees

centigrade is the ideal temperature for tobacco,

Maturing of tobacco is gradual. The degree of

maturing at the time of the picking of the tobacco

leaves may affect to a high degree the quality of the

tobacco product. Early picking may give leaves poor

in perfume and with different colour from the normal

Ones i

Date picking of leaves may give tobacco with low

combustibility, dark colour, and without taste. for

this reason, gradual collection of the leaves of the

plant, when they are of the proper stage of maturing,

distinguished by a slight yellow colour at the tip of

the leaves, is necessary,

The leaves of a plant differ from one another

according to their place on the stale. As a rule the

best quality leaves are nearest the top of the plant,

In a tobacco field the collection of leaves takes

place in 7 or 8 successive pickings. The Leaves col-

lected during these successive collections are dif-

ferent in quality and therefore are kept separate,

The leaves near the root of the plant are not used

and according to the law they are burnt, to maintain

the quality.

s/o
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Another category of leaves that must not be col~

lected, or if collected, must be burnt, are the later

produced leaves, which grow in Autumn after the col~-

lection of the main crop.

It is important that tobacco leaves of the Oriental

type are collected by hand, so that they do not touch

the ground and, consequently, do not contain grains of

soil. This is why cigarettes made from oriental type

tobacco are considered healthier,

Tobacco of other types is collected by cutting

down, the plant, when most of the leaves are nature.

The cut plant lies on the ground for some days and

when picked up it is full of grains of soil,especially

after rainfall.

Drying of the leaves is also very important for

the quality of tobacco, Tobacco leaves in bundles are

kept is shady places in store houses or in tobacco

drying yards for 2 or 3 days. After that the bundles

are placed in special drying yards for further drying

with the help of sunrays.

Drying is a difficult process which must be car~

ried out with much care,

The quality of dried tobacco leaves is a combination

o/s
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of many factors, such as percentage of nicotine, per-

fume, taste, combustibility, elasticity, colour, thick-

ness of midribs, and fineness of leaves. The existence

of these qualities depends on the variety, climate,

soil and processing of leaves after collection,

Tobacco with little nicotine is considered healith-

ier because nicotine is hormful to health. The high

or low nicotine in the tobacco leaves likewise depends

upon the variety, soil, climate and processing. The

quantity of nicotine is not the same in the different

parts of the leaf. For example, there is more nicotine

in the limb than in the midribs. Oriental type tobacco

contains relatively iess nicotine,

The largest part of the international production

is consumed by the producer countries, Most countries

import several tobacco types, which they do not grow,

and which is necessary for their tobacco industry.

Exports, mainly in tobacco leaves and secondarily

in tobacco products, come to 1/5 of the international

production, that is 800,000 tons approximately.

Manufactured products represent only 10% of tebacco

exports, because the countries which import tobacco —

prefer to import tobacco leaves which they manufacture,

oy
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thus protecting their own industries,

Of the total of Greek tobacco production 15-20%

is used for home consumption, the other 80-85% ex-

ported,

Before the World War tobacco in oriental type

was very well known in the International Market for

its excellent quality.

Oriental type tobacco was used in blending with

tobacco of other types or it was used purely for the

production of cigarettes.

Germany and U.S.A, mainly imported Oriental type

tobacco for blending with their own varieties.

Nowadays tobacco of Oriental type has lost its
\ \

¢

place in the International market so it is difficult

for the surplus to be absorbed,

Tobacco commerce is under State central. Tobacco

growers’selltheir tobacco to the tobacco merchants,

who may represent different Greek or foreign Companies,

private enterprises, 5.E.K.£. or the State.

The tobacco bought by the tobacconists has to

undergo a further process, the so called commercial

processing, before it is sold for manufacturing.

o/s
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Some insects may cause serious damage to tobacco

during its storage. Most common of these insects are

Lasioderma sericoma and Ephestia elutella.

The most important types of cigarette which

circulate internationally are the cigarettes of Ame-

rican type, the English black type, and Oriental type.

The main factors which determine the type of

cigarette produced are the types of tobacco leaf avail-

able in the Country.

In some countries the type of the cigarettes

produced is affected by restrictions on commerce, price

policy, and monopoly control.

In Greece during the period 1935-1938 the cultiv-

ation of tobacco covered an area of 900,000 acres

every year.

Production amounted to 61,000 tons with an average

yield of 66 Kgs per acre.

In recent years the cultivated area covers

1.300.000 acres and the annual production amounts to

120.000 tons.

Though the cultivated area has increased by only

50 %, amnual production has doubled, The difference

o/s
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is due to the increase in the average yield to 87 Kgs

per acre against 66 Kgs.

The yield according to the region and the type

of tobacco grown, are between 40 Kgs (min.) and 200

Kgs (max.).

The most important tobacco region of the Country

is Macedonia, with 62% of the cultivated areas, Aeto~-

loakarnania, where the cultivated tobacco area amount

to 11% of the total and Thrace with 9% ef the total

tobacco cultivation,

The social and national role of tebacco is very

important for Greece, because the growing of tobacco

is basic to the economy in North Greece and contri-

butes to the concentration of population in the

frontiar regions,

Concerning the regional changes in the tobacco

growing areas it is noted that the tobacco cultivatim

increased by 20% in the years 1959-1966 and decreased

by 18 % during the years 1966-1970,

The distribution of the cultivation by regions

changes considerably.

In the region of East Macedonia and Thrace the

tobacco growing decreased by 27% during the years

1959-1966.

o/s
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In the regions of Central and Western Macedonia,

Thessaly and Pelopennesus it increased during the

years 1959~1966, then it decreased during the years

1966~1979.

In Epirus the cultivation of tobacce increased

during the period 1959-1979, while during the same

period the tobacco cultivation in Attiki and Islands

as well as in Krete decreased.

There was an increase of production by 17 %

during the years 1959-1960, but no further increase

is noted during the years 1966-1970, due, mainly, to

the reluctance of agriculturists te participate te

the tobacco growing,

Tebaceo production by regions was similar with

unimportant. The evolution of tobaceo production

from the cultivated varieties point of view has been

remarkable.

During the mentioned period the most important

changes have occurred in the categories of perfumed

tebacco Bashma and Bashi Bagli, and of the neutral

KabaeKoulak.

The production ef the above mentioned categories

decreased, while there was an extension of the growing

o/s
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of the foreign varieties Berley end Virginia.

The above changes in the development of the

production of tobacco are due to changes in demand.

The change of demand is a result of the great

increase in consumption of filter cigarettes of the

constant preference of smokers for blended cigarettes

and of the importance attributed to the nicotine and

tar.

o/s



CHAPTER 6

TOBACCO EXPORTS DURING THE YEARS 1971 = 1975.

According to final statistical data, total ex-

ports of greek tobacco in 1971 amounted at 58,222

tons and 6.427 tons or 19% and 10% from exports in

calendars 1969 and 1970 correspondingly.

It should be noted here that exports of greek

tobacco calculated on a calendar year basis do not

reveal real trends in tobacco trade in view of the

fact that corresponding figures can easily be seriously

influenced by such unexpected events as lack of ships

in the month of December, strikes in american ports
v

etc.

In what concerns calendar 1971 particularly, ex-

perts were influenced by such additional factors as

delayed purchases by american companies and the Japan

Monopoly Corporation and the drastic drop of Burley

tobacco exports. American companies have delayed

their purchases awaiting for a settlement of the 10%

surtax issue and the end of strikes in US ports as

“well. The Japan Monopoly Corporation has been un-

-willing to_proceed with purchasing greek tobacco prior

to a revaluation of yen. Finally, the drastic drop.

a:
a
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of burley tobacco exports was due to the switch mainly

of the german buyers from the greek to the italian

market, which had become more attractive with the

subsidies paid in the framework of the new common

agricultural policy for tobacco,

By country of destination, greek tobacco exports

in 1971 show the following changes compared with last

year's,

Exports to the USA were almost double in 1971,

due to big sales from Government's owned tobacco stocks

to Gleen Tobacco Co (Reynolds) and Philip Morris, These

sales represent a volume of 4,500 tons approximately

and were made to above companies at very low prices

by the greek SEKE, which acted in this case as a spe-

cial supplier.

Shipments to France have also been increased,

due to certain supplementary purchases carried out

by the French Monopoly of low priced domestic con-

sumption leaf from Government's stocks, from the

ORIENTA Co which is handling such sales, Besides,

increased shipments have been made to Ugypt, for

which Greece has become the most important supplier

of both oriental and burley tobaccos, to Holland,

Belgium, Portugal and Finland,

o/s
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On the other hand, due to the small 1969 crop

and the almost total discontinuance of purchases of

burley tobacco by german manufacturers, exports to W,

Germany declined drastically. Shipments of greek

tobacco to Eastern Block countries, especially Russia,

and to Italy, Switzerland, Australaa, Argentina and

Israel dropped also seriously in 1971. It is believed

however that the decline of exports to these latter

countries was rather coincidental.

In what particularly concerns burley tobacco,ex~-

ports in 1971 amounted at 5,687 tons, compared with

8.238 tons exported in 1970,

The reasons why exports of this kind of tobacco

dropped so much in last year have already been ex-

plained previously. The most drastic drop concerns

W. Germany, where tobacco manufacturers have in fact

given up buying greek burley and have switched to the

italian market where they could find, through a favor-

able subsidy paying policy, italian leaf of same kind
‘ak

at extremely low prices, Due to this fact, shipmen¥s
   

to W. Germany in 1971 did not pass 495 tons, compared

with 3.510 tons in 1970. Smaller shipments of burley

tobacco, have also been made to Holland, Israel,

Switzerland, Portugal and Yugoslavia. Also to the

ots



USA, which bought 40 tons only in 1971, compared with

235 tons in 1970 and 273 tons in 1969, of rather low

quality leaf.

Exports of Burley tobacco to Egypt show, on the

contrary, a 25% rise. This country has actually be-

come the most important buyer of greek burley due to

the existing clearing agreement between the two coun~-

tries and the almost complete absence of W. Germany

from the local market. Besides, the other Eastern

Block countries, taking advantage of the situation ;

have increased their purchases of greek burley.

It is worthnoticed that Japan has recently ap~-

peared in the market from the first time, te buy 150

tons of greek burley from 1969 crop, showing a keen

interest in expanding its purchases in the years to
4

Comes.

As a result of a relative lack of demand, burley

tobacco export average price in 1971 was $ 1,22 per

kilo, as against § 1,38 in 1970,

Total value of burley tobacco exported in 1971

was $ 6,9 millions,as against § 11,4 millions in 1969

of total greek tobacco exports value.

Prospects for 1972 seem to be better, in view of

o/s
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the measures taken by the Greek Government in favor

of 1971 crop burley tobacco, These measures are not

expected to permit higher export prices anyway but

they definitely help pushing of the volume of export

to higher levels,

Tobacco exports during the year 1972.

Exports of Greek tobacco showed a very satisfa-

ctory increase during the year 1972.

Shipment realized in 1972 reached 75,489 tons as

against 58,272 tens in 1971 and 64,650 tons in 1970,

According to the available data these exporis

are broken down as follows :

Oriental tobaceos 67,541 tons, Burley 7,948 tons,

as against 52,586 tons and 5,686 tons respectively in

L971.

This very significant increase of 29,5 percent

and 15,6 percent respectively compared with the two

previous years, should be attributed partly to ship-

ments destined for 1971 but which were effected within

1972, also partly to the restoration of Burley tobacco

exports to the levels reached before the decline of

1971 and partly to the increased shipments of Govern-

hi
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ment's owned oriental type tobaccos from old crops,

mainly from quantities which had previously been sold

by the Government to various exporters,

By large geographical areas, shipment in tons

carried out during 1972 are broken down a follows, as

against the year 1971.

Countries 1972 A97k

EEC 27,870 27,715

United States 13,580 9,899

Other European Countries 39252 2,882

Bastern Block Countries 17,191 10,401

Middle East 1,131 816

African Countries. 9,152 4,341

Other Countries 9,384 2,248

The above figures show the balanced distribution

of Greek tobaccos to all large geographic areas of

consumption, They also show an important increase

of experts to the Eastern Block countries which is

estimated at 65,3 percent and to the United States

which has increased its imports from Greece by 36,5

percent, Exports to the remaining European countries

except the ELC also showed a 13,0 per cent increase,

o/s
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while exports to the EEC countries have remained at

steady levels,

The 27% decrease of exports to African countries

should be attributed to the fact that during 1972

shipping of significant quantities of Burley tobacco

from 1971 crop to Egypt, was not finally carried out,

while the large increase of exports in 1972 to other

countries of the world resulted from the increased

shipments to Japan, which should have been done mostly

within 1971,

From the point of view of countries, West Ger-

many continued to remain indisputably in first place,

in spite of the small decrease of imports compared

with the previous year's (1971) 16,736 tons in 1972

as against 17,253 tons in 1971.

The U.SsAs also maintened second place with

13,508 tons as against 9,899 tons in 1971, Russia

having almost doubled its imports regained third place

with 8,511 tons as against 4,363 tons followed by

Japan which with 7,538 tons in 1972 by passed all

other countries, thus gaining fourth place.

Out of the exported 75,489 tons, Greece earned

115,4 million dollars, as against 84,8 million dol-

afi



lars in 1971.

It is estimated that this amount represents ap-

proximately 15 per cent of the total value of the

overall greek exports.

in spite of the fact that important quantities

of cheap tobaccos of old crops and increased quanti-

ties of relatively cheaper Burley, were included in

the 1972 shippings, the average export price which

reached 1,528 dollars per kilo as against 1.455 dol-

lars in 1971, shows a notable 5 per cent improvement.

It is expected that this improvement will continue

in 1973 because, due to the sale out of old tobacco

stocks shippings of cheap tobaccos will be Limited,

The changes that occured in the exports of Burley

tobacco are notworthy, They represent 10,5 per cent

of the total volume of the greek exports carried out

o/s



GREEK TOBACCHE! EXPORTS DURING THE YEARS 1970 AND 1971
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°- Countries
of destination Quantisy Value in. AY, pric: Quantity Walieeing, AN im:

; in tons 1000 doll. in do!’ re Lars 1060) dell. im doll,

2

N. America 4.895,7 &.830,0 St: 8 850, 1$:.950,;4. = lG0l8

United States 4.895,7 8.830,0 +t Yow hO: 14.955,4 1,518

Gountries EE. C. 30. 50-757. 42 54051 1408 OT TIS 39. 248,5 1,416

W. Germany a 21.9415 31.532,3 1 10h fT 53,0 25 6204 1,485

France 2 .843,5 3.3495 1,177 sed 0) 4.306,9 0,967

Traly 2.515 A 3.967,0 1,540 1.965,1 3.578,6 1,821

Belgium d 2.299,0 3.176,6 1/381 2. 569,2 3.618,1 1A12

Holland 518,3 514,7 0,993 Pest9: eee diedso 1,436

Countries OECD 6. 834,1 11.204,6 1,639 $7219,9 4.824,8 1,498

Austria 1.036,1 1.328,3 1,282 841,7 995,0 1,182

England 62,3 1149) 15795. 72,8 11550 1,589

Portugal 244,9 192,2 0,784 456,4 S841 ae

25

0,829

Danmark 6,9 106,7 1,874 27,8 74,3 2,677

Sweden 309,5 616,9 1,993 288,5 Dost 2,054

Switzerlend 1.204,3 1.927,4 1,600 545,6 926,3 1,698

Norway 151,8 190,3 1,252 38,6 56,0 1,450

Japan 3.690,8 6 .581,0 1,783 825,5 1.431,1 1,734

Spain 71,5 149,9 1,934 123,0 249,7 2,030

E. Europe : 16.723,0 23.279,2 1,392 10.400,7 15.699,5 1,509

Russia 9.718,0 134221 1,381 4.362,6 7.626,1 1,748

Czechoslovakia : 2.120,7 3.606,1 1,700 1.708,3 2.958,8 1,732

E. Germany 1.767,4 2.897,2 1,639 1.792,8 2.503,7 1,396

Hungary . 1.995,4 1.825,1 0,914 1.864,0 1.7732 0,951

Poland 1.121,6 1.529,7 1,363 673,1 $37,8 1,245

Middle East 4.112,3 6.212,7 1,510 5.046,1 7.190,8 1,425

Egypt Z. 2.902,9 4.438,5 1,529 4.229,8 6.126,2 1,448

Israel 951,0 1.378,1 1,449 803,7 1,059,1 1,318

Kuweit 13,4 4,1 0304 — sae =

Syria 245,0 392,0 1,600 — as ps

Leban —_ _ — 12,4 5,0 0,401

Jordan — = —. 0,2 0,5 2,465

Africa 74.9 96,7 1,290 59,8 94,6 1582

Morocco 50,0 67,4 1,347 25,0 33,8 1,852

Gana 14,9 26,3 1,759 19,7 S485 1740

Tynisia ; 10,0 3,0, _ 0,300 — — so

Libye _ — — 15,0 26,4 1,786

Other . 1.832,7 soko 1,474 1.930,4 . 2.664,7 1,380

Cyprus 24,2 41,2 1,705 4551 28,1 1,860

Finland $21,5 417,6 1,298 439,3 638,3 1,453

China a re: : 70,0 4008 o-' O-G1 2 7958: 86,9. - 0,465

Australia : 942,3 1.672,6 1,774 644,0 1.091,4 1,695

Argentina 274,6 258,8 0,942 99,3 T1,1 0,718

paatiand 47,0 69,6 1,378 24,1 36,7 1,520

Yugoslavia 89,5 133,7 1,494 48,4 65,8 ‘0,739

Okinawa 12,0 13,0 1,074 7.8 11,2. 1,59

Uraguay 50,7 54,2 1,069 132,5 ~ LALB250ae

N. Zeland - 0,8 1,5 1,920 _ wee! a

Angola ms _ Ri 21,0 £9,6 "2h09.

N. Korea . - — ag 419,07 262 6hteeIe

Total 64.650,4 94.865,6 1867 §8.222,6.. $4.672,3 * O48 oA

>

   



 

GREEK TOBACCO EXPORTS DURING THE TEARS 1971 AND 1972
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Countries a : n ° : Vit ° A :
eG Quantity value Av. price uantity alue Vv. priceof destination ae sat O00uda indo: in tons in Liat do 1 dol.

N. America 9.899 15.033 1,519 13.508 20.431 1:542

United States 9.899 15.033 1,519 13.508 20.431 1,512

Countries E.E.C. 275715 39.248 1,416 27.870 42.151 1,512

W. Germany 17.253 25.620 1,485 16.736 28 . 802 1,607

France 4.454 4.307 0,967 4.690 4.252 0,907

Italy 1.965 3.579 1,821 B28 6.359, 1,875

Belgium 2.563 3.618 1,412 2.124 2.910 17370

‘Holland 1.480 2.124 1,436 1.102 1.733 1,573

Countries Europe 2.882 4.068 1,412 3.252 4.879 1,500

Austria ~ 842 995 1,182 994 1.364 4,375
England 73 116 * 1,589 412 198 1,758

Portugal 458 384 0,842 80 51 0,645

Denmark 28 74 2,877 69 113 1,643

Sweden 288 593 2,054 233 - 533 2,286

Switzerland 546 926 1,608 1.018 1.475 1,449

Norway 39 56 1,450 98 154 1,584

Spain 123 250. 2,030 120 261 2ATD

Finland 439 638 1,453 $28 730 1,383

Yugoslavia 48 36 0,739 =e can a

Eastern Block 10.401 15.700 1,509 17.191 25.712. 1,486

Russia 4.363 7.626 1,748 8.311 13.843 1,686

Czechoslovakia 1.708 2.959 1732 2.553 5.285 2,071

: E. Germany 1.793 2.504 1,388 1.480 2.277 1,539
Hungary 1.864 TT1S 0,85+ 3.3886 1.934 0,571

Poland 673 838 1,245 1.461 2.373 1,624

Middle East . 816 1.064 - 1,309 1.131 1.336 1,181

Israel 804 1.059 1,318 1.191 1.336 1,181

-Leban 12 5 0,401 —~ —_ —_

Africa 4.311 8.251 1,450 3.152 4.743 1,505

Egypt 4.230 8.126 1,448 3.056 4.823 1,513
Gana 20 34 1,740 4 7 1,760
Morocco 25 34 Vous i 87 79 1,382
Tynisia _ a ca 35 34 : 0,980
Libye 15 27 1,756 - —_ _
Angola 21 29 1,409 ae —_ —_

Other 2.248 3.392 1,509 9.384 16.126 1,718
Cyprus 15 28 1,880 14 25 1,753
Formosa 78 37 1,520 234 130 0,556
Australia 644 1.081 1,685 451 737 1,633
Argentina 99 71 0,718 440 463 1,052
Thailand. 24 37 1,520 74 138 1,637
Okinawa 8 4 1,500 5 ee coat

Urugay 133 141 1,088 73 78 0,034

ores 420 44 1.208 584 1.070 1,947,
Japan 828 1.434 1.734 7.833 . 13.473 1,788 -

e ee
Total 68.272 84.756 14348 78.489 cS. HEE

sera

£9
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Tebacco exports during fiscal year 1972-1973.

Greek tobacco exports dropped 8,7 % during fiscal

year 1972-73, (July 1972-June 1973) compared with the

previous year (1971-72).

The decline should mainly be attributed to the

small volume of 1971 oriental leaf crop, the suspend~

ion of sales of the Government's old stocks and the

difficulties which came up concerning shipments to

Egypt.

The smaller volume of exports has however been

offset by an increase in the average export price of

i,5%, so that total export value was only 1.8 % Lower

than the year before,

According to available data, during the 1972-73

exporting season a quantity of 66,990 tons of tobacco,

valued at § 108 sdididone; averaging $ 1.611 per Kg.,

was exported compared with 73,310 tons - 109,8 millions

+ $ 1.438 per Kg in 1971~-72.

Out of total exported quantity in 1972-73, 59,230

tons represented oriental tobacco varieties and 7,760

tons Burley tobacco, Compared with 1971<72 exporting

season, exports of oriental leaf down by 5,820 tons

and of Burley tobacco down by 475 tons only.

o/s
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The average export price of Burley was however

$ 1.104 per Kg., as against $ 1.215 per Kg of the

previous fiscal year, due to the fact that during

this year considerable quantities of Burley leaf from

older cheaper crops were exported.

By crop year, exoorts of tobacco in 1972-73 are

broken down as follows : 40,990 tons or 69,0 % of

total exports, averaging § 1.838 per Kg were from

1971 crop and 18,240 tons or 31 %, averaging § 1.315

per Ke, were from 1970 and older crops,

By country of destination, exports in the same

exporting season, showed the following changes : a

decline of shipments to the USA (= 490 tons), Japan

(- 1,520 tons), Egypt (- 840 tons), Israel (-600 tons),

France (- 2,830 tons), Belgium (- 1,935 tons), West

Germany (+ 2,330 tons) and Holland (~- 620 tons).

To E,2,.C, countries the overall decline of ship-

ments amounted at 7,760 tons,

Increased shipments were made to : Russia(+2,205

tons), Poland (+1,940 tons), $,Korea (+390 tons),

To Bastern Block Countries the overall increase

of exports reached 4,080 tons,

s/e
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Tobacco Exports during the year 1974.
 

The Exports of tobacco from Greece during 1974

realized the largest ever revenue in foreign exchange

from tebacce exports,

In fact, total exports of tobacco in 1974 amounted

to 67,160 tons of a total value of § 166,1 millions

and an average FOB export price of § 2,473 per kilo.

Of the above total exports, 54,170 tons of a total

value of $ 145,1 millions and an average FOB export

price of $ 2,679 per kile were oriental type tobaccos,

and 12,990 tons, of a total vaiue of § 21 millions

and average FOB export price of § 1.612 per kilo were

Burley type tobaccos.

Compared to the corresponding exports of the pre-

vious year, 1974 exports show the following differences:

(a) ‘The quantity exported went up by 45,4%,

Oriental tobacco exports increased by 50.7% and those

of Burley by 26.7%.

The increase marked in oriental type tobacco

exports was mainly due to the delayed shipments of

the 1972 crop tobaccos, which had resulted from be~

lated negotiations on the commercially manipulated

o/s
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tobaccos of that crop, a fact which had consequently

made their shipment within the normal shipping season

impossible, i.,e., during the latter past of 1973.

The delayed 1972 crop tobacco shipments had a

cumulative effect on the crop composition of the L974

exports of tobacco, the fact being that the 1972 crop

tobaccos made up the larger part of them,

In detail, the crop composition of the 1974

tobacco exports was as follows (in brackets, the per~

centage of each crop in total exports) +

(1973 Crop : 11,334 tons (20.9%)

1972 Crop : 35,697 tons (65.9%)

1971 and older Crop: 7,138 tons (13.2%)

As for the Burley tobacce exports, their 26.7%

inerease over the previous year should be accounted

for, on the one hand, by a sufficiently good supply

ef these tobacces in Greece and on the other hand,

by a steadily increasing demand for them on the world

market,

The crop composition of the 1974 Burley exports

is as follows (in brackets, the percentage of each

crop in total Burley exports) :

o/s
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APToe Peers 64855 tons (52,84)
1972 Crop : 2.574 tons (19,8%)

1971 and older Crops: 3.564 tons (27,4%)

By country of destination, considerably increased

for the reasons already given above, were exports to

the £.8.C,. Countries (+143,8), to African countries

(+139,8%), to Middle Hast countries (+59,6%), to the

UseSsA. (42,2%) and to others 0,£.C.D, countries, except

E,E,C, (24,9%).

On the contrary, shipments to Eastern European

Countries dropped by 8,7% and to various other countries

by 4h5 %e

In more detail, the most noteworthy increases

in these tobacco shipments were made to :

Italy (938,7 %)

We. Germany (240,2 %)

France (136,2 %)

Switzerland ( 999 4)

Egypt ( 65,0 %)

while the sharpest reduction in tobacco shipments

took place in the exports to :

Finland ( 70,0 %)

o/s



S. Korea ( 38,0 %)

Russia ( 9,0 %)

The considerable increase in total tobacco experts

combined with a sharp increase in the general average

export price (45,6), resulted in more than doubling

the revenue of the country in foreign exchange receipts

from tobacco exports.

In more specific figures, the average export

price of Oriental type tobaccos lose by 50% ( 1974 :

$ 2,679 per kilo, 1973 : § 1,391 per kilo).

In the case of Oriental type tobaccos, the in~

crease in their average export price is strictly in

line with the correspondingly increased village mar«et

prices,

A relevant increase, though slightly higher than

the corresponding Oriental tobacco increase in the

export prices, show the average export prices of

Burley tobaccos.

These increases, in any case, are for the most

part nominal rather than real, owing to the continuing

loss in purchasing power of the U.S. Dollar, the de~

valuations or revaluations of other European curren-

cies, and so on and soforth,

e/s
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Countries Quantity Value Av. price Quantity Value Av. price

of destination in tons in 1000 dol. in dol. in tons in 1000 dol. in dol.

N.. America 5.055 9.758 15930; 7.185 24.059 3,348

United States 5.055 9.758 1,930 7.186 24.059 3,348

Countries E.E.C, 10.828 17.038 1,574 26.404 65.324 2,474

W. Germany 4.946 8.239 1,666 16.830 42.538 2,528

France 1.541 1.017 0,659 3.640 7.093 1,849

Italy : 227 435 1,914 2.358 6.803 2,885

Belgium 2.756 4.726 Ai,71 2.349 5.875 2,501

Holland e 1.135 2.014 1,774 904 2.084 2,307

Denmark : 91 214 27353 138 410.3 2,970

“England 132 393 3,007 185 521 2,812

Countries O.E.C.D. 8.648 16.022 1,853 10.798 28.022 2,595

‘Austria 754 1.118 1,483 546 1.046 1,916
Suitzerland 1.061 1.868 1,762 2.110 4.777 2,264

Sasi - 6.158 11.971 1.944 6.717 18.312 2,726

Sweden 10 11 1,080 15D: 421 2,718

Australia 286 541 1,892 560 1.476 2,628

Portugal 311 ‘345 1,109 290 416 1,435

Spain 63 150 2,370 392 1.498 3,825

Norway 5 18 3,574 eco 76 PATE

E. Bloc 14.140 22.890 1,619 12.913 30.205 25339

Russia 7.828 13317 1,701 7.121 16.614 2,333

Czechoslovakia 1.218 2.579 PzAA 1.247 3.880 S112

E. Germany 1.207 2.016 1,671 1.099 2.560 2,329

Hungaria 1.982 1.868 0,942 1.519 oA, 1,302

Poland 1.862 3.009 1,616 1;ne 5.174 2,684

Roumania 43 101 2,350 se 7

Middle East : 5.031 T.A5T - 1,482 8.030 14.158 1,763

Egypt 4.294 6.405 1,492 7.115 12.557 1,765

Israel : 722 998 1,383 895 1.526 1,705
Leban 15 54 3,600 20 75 3,770

Africa 241 297 1,230 578 887 1,534

Zair (Congo) 51 a5 1,479 97 156 1,600

Moroco 31 40 1,310 30 39 al 1334

Gana 10 19 1,964 ae =e

Tynisia 118 104 0,875 438 670 1527

Libye 10 ref 1,670 10 19 1,900

Angola : 21 42 1oe = co ae

Cameroon oe — : 3 3 1,250

_ Others ° 2.255 4.970 2,204 1.253 3.439 2,744

Cyprus 151 236 1,566 Pe 42 2,530

Finland 601 1.260 2,098 180 446 2,484
S. Korea 1.237 3.078 2,488 766 2.262 2,950

Uruguay 141 230 1,626 72 141 1,951

Formosa oe 79 1,050 36 40 1,100

Argentina _ — — 61 99 1,624

Brazil —_ _ — 67 236 3.532

Thailand : _ _ aS 54 E73 3,200

Divers 50 88 1,758 i oe Be

Total 46.198 78.432 1,698 67.162 166.094 2,473

67.
i if °°
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Tobacco exports during fiscal year 1974-1975.

Exports of Greek tobaccos during the 1974-75

Exports Season increased by 2% in volume and 26.4 %

in value over the corresponding 1973-74 Exports Season.

The same statistics show that tobacco exports

during the 1974-75 Season amounted to 60,085 tons as

against 58,808 tons during the 1973-74 season and

67,009 tons during the 1972-73 season, and yielded a

net revenue for the country of § 170.1 millions against

$ 134.3 m. and 108.1 m. respectively.

According to the above figures, the general

average export price in 1974-75 was $ 2,829 per kilo

against $ 2.284 and § 1.612 during the respective

1973-74 and 1972-73 seasons. In other words, the

general average price shows an increase of 24% and

75.7 % over the last two corresponding periods.

The 1974-75 tobacco exports consisted of 50,851

tons of oriental type tobaccos, against 47,041 and

59,398 tons in the previous two seasons, and of 9,194

tons of Burley tobaccos, against 11,231 and 7,611

tons, respectively.

The average price for the oriental type tobaccos

o/s



was around $ 3.037 per kilo, against § 2.476 and

$ 1.679 in the 1973-74 and 1972-73 Seasons, and for

the Burley variety § 1.686 against $ 1,513 and $ 1.087,

respectively.

The same statistics show that by June 1975 there

had been exported almost the whole quantity of the

merchants! lots from the 1973 crop of oriental to-

baccos (43,300 tons of net product out of a total dis-

posable manipulated quantity of about 44,000 tons) at

an average price per kilo of § 3.133.

This average price, compared to the correspond-

ing prices for the 1972 and 1971 crops (2,56 and $1.77

per kilo) is higher by 22 % over the former and by

76 % over the latter.

On the contrary, out of a net product of 11,500

tons of 1973 crop Burley tobaccos there have been

shipped only 6,924 tons, i.e., 60 % of the total,at

an average price of § 1.714 as against § 1.607 for

the 1972 crop and § 1.244 for the 1971 crop.

A break-down by country of destination shows

that between the 1973-74 and 1974-75 export seasons

there were the following differences in total exports:

of



Exports to the U.S, increased by 43 % 3 to France

by 54%: to Italy by 25 % 3; to Japan by 10 % 3 East

Germany by 17 % , Czechoslovakia by 51 %, Poland by

66 % , Portugal by 116 % and Tunis by 182 %,

In contrast, exports to Belgium decreased by 31%,

to Holland by 6%, to Austria by 72%, to Australia by

34%, to Finland by 54%, to South Korea by 27%, to

Hungary by 76%, to Israel by 17%, to Egypt by 14%, to

Spain by 52%,

Finally, there was practically no change during

these two years in exports to West Germany, Russia,

Switzerland, Swecen,

As far as the prospects for the 197576 exports

season are concerned, an existing supply of : 8,900

tons of oriental types from the 1973 and eeaviniil

crops Government Stocks, 5,900 tons of oriental to-

baccos on the hands of merchants from the same crops,

45,000 tons of oriental tobaccos from the 1974 crop

and 15,000 tons of Burley from the 1974 and previous

crops, adding up to a total of 73,000 tons, would

permit us to forecast that the volume and, indeed,

the value of exports during the coming season may ex-

ceed the previous season's level if developments in

this restless corner of Uastern Mediterranean are

normal,
o/s
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Tobacco exports during the year 1975.
 

Compared to exports during the previous year,

exports of Greek tobaccos the 1975 calendar year

marked a decrease of 24,5 % in volume and 2,6% in

value. It is noted, i.e., that in spite of a con~-

siderable drop in the volume of exports. amounting to

16,430 tons, the value of total exports was essentially

close to that of 1974,

According to figure supplied by the N.T.B., to-

bacco exports during 1975 are estimated at 50.733 tons

against 67,162 in 1974 and 46,198 tons in 1973, and

have produced a revenue for the country of § 162,1

millions against § 166,1 millions and § 78,4 millions

for the years 1974 and 1973 respectively,

Out of total exports during 1975, 46,365 tons w

were oriental type tobaccos (of all crops), against

54,158 and 35,946 tons during the previous two years

and 4,368 tons were Burley type against 13,004 tons

and 10,252 tons respectively. The average export

price for oriental tobaccos was § 3,297 per kilo

against 2.686 and 1,785 for the years 1974 and 1973,

and that of Burley type was $ 2.117 against $ 1,612

and § 1,39.

o/s
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There is a reduction in shipments to almost all

countries of destination with the exception of U.S.A.

(increased by 5%), Holland (up by 77%), Japan (up 4%),

Sweden (12%), Bast Germany (79%), Czechoslovakia (35%),

Poland (11%), Finland (23%), and South Korea (30%).

On the other hand, the most considerable reduction

was in the shipments to West Germany (38%), France

(85%), Belgium (35%), Italy (15%), Switzerland (52%),

Russia (22%), Hungary (70%), Egypt (46%), Israel (16%),

ete,
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GREEK. TOBACCO EXPORTS DURING THE YEARS 1974 AND 19795 8°
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‘Cointries >< z ‘Quantity Value Av. price Quantity Vehae Ay. prige” i

of ‘destination in tons in 1000 dol. in dol. in tons im 1000 doi. in dol.

oN America 7.186 24.059 wow 9.348 7.529 27.527 3.656

Pe United States 7.186 24.059 3.348 7.529 27.527 3.658

Countries E.E.C. 26.404 65.324 2.474 16.359 50.487 3.086

W. Germany 16.830 42.538 2.528 10,557 33.994 3.220

France 3.640 7.093 1.949 554 1.008 1.818

Ttaly 2.358 6.803 2.885 2.012 5.937 2.952

Belgium 2.349 5.875 2.501 1.526 4.253 2.787

Holland 904 2.084 2.307 1.596 4.908 3.075

Denmark 138 410 2.870 44 133 3.042

England 185 521 2-812 70 254 3.645

- Countries O.E.C.D 10.798 28.022 2.595 8.590 30.173 3.512

Austria 546 1.046 1.916 - - =

Switzerland 2.110 4 711. 2.264 1.003 3. 201 3.190

Japan 6.717 18.312 2.726 6.960 24.867 3.573

Sweden 155 421 2.78 173 704 4.063

Australia 560 1.476 2.628 326 1.204 3.695

Spain 392 1.498 2°825 - a =
Norway 28 76 21 NZ _- aa J

Portugal 290 416 1.435 128 197 1.533

E. Europe 12.913 30.205 2.339 11.774 36.095 3.066

~ Russia Neon 16.614 2355 5.520 16.612 3.009

E. Germany 1.099 2.560 2.329 1.965 5.847 2.977

Hungary 1.51.9 : 1.977 1.302 457 572 1.251

Czechoslovakia 1.247 3.880 3.412 1.684 5.764 3.422

Poland 1.927 5.174 2.684 2.148 7.300 3.399

Middle East 8.030 14.158 1.763 4.607 11737 2.548

Egypt Tea: 122557 1.765 3.854 10.120 2.626

Israel 895 4 i526 1.705 Toe 1.617 2.148

Leban 20 7h) 3.710 - - -

Africa 578 887 1.534 402 639 1;581

Zair (Kongo) 97 156 1.600 20 26 1.300

Tynisia 438 670 1.527 352 559 1.589

Libye 10 19 1.900 = = cs

Cameroon 3 3 1.250 - _ -

Morocco 30 39 1.334 30 54 1.810

Other countries 1.253 3.439 2.744 1.472 5.430 3.689

Cyprus : qe. 42 22530) 12 36 2.970

Finland 180 446 2.484 e222 680 3.058

Thailand 54 A73 3.200 -- - _

S. Korea 766 2202 2.950 1.000 3.916 3.916

Uruguay Cele 141 1.951 5S 115 2.083

s Formosa 36 40 1100 - : a _

7 Angentina 7 61 99 1.624 36 57 1.583

Brazil 67 236 3a532 - - -

Gana _ - _ : 22 69 3,220

Hong Kone ~ - _ 25 107 4.300

Philippines — _ = 100 450 4.497

Gen. Total 67.162 166.094 2.477 50.733 162.088 3.194
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The increase of the tobacco output of the 1975

crop of the oriental type exportable tobaccos by 50%

and the decrease of the tobacco export of the last

export period by 25% accompanied also by the increase

of the average export price by 29% constitute the main

features of the recent developments in the Greek te~

bacco industry.

But before we proceed to the amplification of

these developments we judge it useful to give a brief

survey of "iyhedbase during the last 15

years, characterised as it has been by sudden changes

in the level of tobacco output.

Greek tobacco production, after its near obliter-

ation during the second world war, and its restoration

during the decade 1950-1959 to satisfactorily high

levels, showed a sudden fall during the year 1960

because of the epidemic disease ef tobacco blue-mold,

so as to be restricted this year to the 64,000 tons,

Systematic fighting of the blue-mold, and the payment

of higher prices to tobacco growers, owing to the

decreased ‘output of 1960, had as result a further

increase in tobacco cultivation so that the level of

the exportable oriental type tobaccos rose during the

years 1963 and 1964 to the 98,000 tons a year,

o/s
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This excessive increase of tebacco production

to higher levels than the usual export possibilities

ef the country brought the problem of its absorption

from the hands of the growers. The state was obliged

to buy up the undisposed tobacco with as a result the

formation of higher stocks and the allocation of im-

portant sums of money from the state budget. At the

same time the state took steps to restrict tobacco

cultivation,

During the following years, 1965, 1966 and 1967

the tobacco output was restricted approximately by

75,000 tons, The steps of restriction of the tobacco

cultivation, combined with low prices, the creation

of employment in the developed Greek Industry more

profitable than tobacco cultivation ; and the demand

for workers in the industrial countries of Central

Europe, where thousands of tebacco growers emigrated,

has as a result the continuous reduction of tobacco

cultivation and the decrease of tebacco production

during the seven years 19681974 to levels of approx.

52-60,000 tons by year, which is much lower than the

export possibilities of the country.

This decrease of tobacco production disquieted

the State realising that one of the most important

export products of the country faced a crisis of

o/s
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production. Foreign buyers were distributed also,

since they faced problems if Greece was unable to

supply them with the necessary quantities of the

Greek varieties of tobacco. Therefore the Government

undertook a campaign - the reverse of that in 1965 «

for the retention of tobacco cultivation and its en-

couragement towards higher levels, Naturally, as a

first step tobacco cultivation was left free, with

no restrictions on the quantity of tobacco to be

produced, This was strengthened by incentives such

as better financial assistance to the tobacco growers

the supply of plant medicaments, of agricultural

equipment, of Leans at low interest, of money grants

for the purchase of machinery etc.

The decisive influence, resulting in a satisfa~

etory crop of 85,000 tons in exportable oriental to-

baccos, was the increase of the village tobacco prices,

The increase of prices was the most powerful incentive

for the tobacco growers to increase tobacco cultiv-

ation. Against the average village tobacco price of

the 1967 crop of drachmas 28.4 per kilo, during 1972

the tobacco growers collected 49,2 dpusbeans from the

1973 crop 58.8 drachmas and from the 1974 crop drach-

mas 88,8, equal to price increases of 73%, 107% and

212%. Average village prices, increased between 1967

and 1974 by the following percentages according to

variety :
o/s
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Basma + 192.8% Myr. Agriniou + 201.8%

Kaba Koulak + 236 % Zichnomyrodata + 238.2%

Samsus + 221.2%  Elassonos + 252 %

Bashi-Bagli + 253 % Mavra of Thessaly + 300 @

Myr. Smyrna + 236.8%  Mavra of Argos + 365 %

Between 1967 and 1971, in 4 years, the average

village price increased from 28.4 to 34.5 drachmas

per kilo that is by only 21%. Prices were relatively

stable, Only since the 1972 crop and afterwards were

there important increases in the village prices,

Exportable oriental type tobaccos

1272 1973 1974 A275

Tobacco cultivation 635452 62,4215 62,942 73,070

In Hectares

Tobacco output 56,308 67,431 55,960 85,000

in tons

Average village 49,2 58.8 88.8 ~

prices in drs per kilo

1974crop : Decreased in volume, Although area

planted during 1974 was 629,418 stremmas against 621,146

in the year 1973, because of the unfavorable weather ;

conditions the tobacco output fell to 55,960 tons,

against 61,000 tons of the 1973 crop. But what distin-

guished the 1974 crop was its high qualitative level.

o/s
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Because of the diminished volume of the crop, and its

excellent quality, and intending the tobacco growers

to derive a satisfactory income, as an incentive to

increase tobacco production the National Tobacco Board,

after a relative governmental decision, raised the

support prices to approximately 60 drachmae per kilo

against 41 drachmas for the 1973 crop and 30.4 drach-

mas for the 1972 crop, an increase of 46 %,

During the village tobacco purchases of the 1974

crop, because of the decreased quantity and high quan-

tity of the tobacco, keen competition was created be-

tween the tobacco exporters so that the village tobacco

prices rose very much higher than the support price,

Finally, the average village price of drachmas 88,8

was approximately 48 % above tha average support price

of drachmas 60, For the most important varieties of

exportable oriental type tobaccos there existed the

following differehces between support prices and vil-

lage prices for the crops of 1973 and 1974 :

o/s
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ici tans

Tobacco Support Village Increase Support Village Increase

Varieties price price on % price price on %

BASMA 52.9 69.7 + 31.7 % 71s5 10567 + 9748 $

KABA KULAK 35.6 52.7 +48 ¢& 54 80.1 + 48.3 %

SAMSUN 42 64,6 + 53.8 % 61 8747. + 43.7 %

MYR, SMYRNA 31.8 49 +54  &% 50 75.1 + 50.2 %

MYR, AGRINIOU 37 5562 +49 & 58 85.4 + 47.2 %

ZYCHNOMYRODATA 37 9 t+ & 88.6 + 55.4 %
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1975's Exports : Decrease of the volume of exports

and increase of export price, The average yearly level

of the Greek exports of tobacco during the 10 years

1955-1964 ranged around 60,000 tons, During the 5 years

1955-1959 it was 58,100 tons and in 1960-1964 rose to

61 «200 tons *

Since the year 1964 exports of tobacco rose to

78,000 - 81,000 tons, the average level of the 5 years

1965-1969 being 75,200 tons. Since the year 1970 be-

cause of the low tobacco crops, exports have been re-

stricted, so that the average level of the five years

1970-1974 was 62,400 tons, that is exports fell by 20%

against the five years 1965-69. But although during

the five years 1970-1974 experts of tobacco were Low-

ered by volume they increased by value.

Average export prices (in dollars by kilo) rose

from $§ 1.339 for the period of 1955-1959, to $ 1.523

of the period 1960-64 and $ 1.510 for the five years

1965-1969. For the last five years 1970-1974 it was

$ 1.732 dollars ; and for the years 1973 § 1.698, 1974

$ 2.473 dollars, and 1975 § 3.194,

1955-59 1960-64 1964-69 1970-74 1975

Tobacco exports average average average average

in tons 58,131 61,220 755222 61,130 50,734

Average export 1,339 1,523 1,510 1,732 3,194

prices in $ per kilo

a/
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From the above elements it can be seen that the

average export prices until 1972 were about 1.50 dol-

lars per kilo. Oply during 1973 was there a notice-

able increase. By the year 1974 tobacco exports

brought to the country their highest amount of foreign

exchange, $ 166,091,000, During 1975, the volume of

the exports fell to 50,734 tons against 67,162 tons

in the 1974, but the value of the exported tobacco

only decreased by 2.6% owing to of the increase of

export prices.

Of the exported quantity of 50,734 tons during

the year 1975 Oriental type tobaccos were 46,365 tons

and Burley 4,369. From the 46,365 tons Oriental type

tebaccos only 16,000 tons came from the 1974 crop, the

remaining 30,365 tons being from the 1973 crop and

earlier ones, Negotiation of the crop of 1974 between

the Greek tobacco exporters and foreign buyers encount-

ered significant difficulties owing to the high com-

mereial cost of the tobacco ; so that of 45,000 tons

net marketable commercial manipulated tebaccos only

23.000 tons had been exported up to 30th April 1976,

ofa
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Tobacco exports and average exports prices during

  

1974 and 1975

Countries Tebaceco exports increase Average export Increase
of in tons and prices per kile and

destination decrease in USA dollars decrease
_in% in %

1974 4275 1274 4973

U.S.A, 7,186  7,529° + 5% 3.348 34656 + 9%

EEC countries

East Europe

0.E.C,D,

Middle East

Others

Total

26,403 16,359 = 38% 2.474 3.086 + 25%

12,913 11,774 <- 9% 2339 3.066 + 31%

10,798 8,591 «21% 2.595 3512 + 35%

8,030 4,607 — 43% 1.763 2.548 + 44%

whs822 1.874 26. 26778 31682 348

67,162 50,734 24.5% 2.473 34194 + 29%

Burley tobacco. During 1974 the cultivation of Burley —

tebacco was reduced to 37,040 stremmas against 48,921

stremmas in the year 1973, and tobacco output was re-

stricted to 10,780 tons against 14,153 tons in 1973,

that is the cultivated area and the tobacco production

each decreased by 24%, The net marketable product of

the 1974 erep fell to 10,400 tons, of which 6,430 tons

were bought by the tobacco exporters and 3.9790 tons

by the Cooperatives of tobacco growers. The village

price of the 1974 crop was set at drs 41,2 per kilo

against drs 33.2 for the 1973 crop ; that is, it was

increased by 24 4%,

o/s



For the Burley tobacco the average export price

increased between 1971 and 1975 by 1.235 ~« 2.117 $ per

kilo. During 1975 the exports of Burley fell steeply

to 4,369 tons against 13,000 tons to the year 1974 and

10,252 tons in the year 1973.

The are cultivated with Burley tobacco during

1975 rose to 51,660 stremmas and the declared product-

ion was 13,233 tons,

1975 Crop : Increased production + restricted village

prices, ‘The are planted with exportable oriental type

tobaccos during 1975 rose to 731,214 stremmas against

629,418 stremmas in the previous year 1974, and the

quantity of tobacco produced during 1975 rose to 84000

tons against the declared preduction of 55,900 tons

in the 1974,

The cultured areas increased by 16% and product-

ion by 50% ; so that the increase of production is due

only partially to the increase in the area cultivated,

and more to the favorable weather conditions that pre-

ponderated during the periods of cultivation,

Basma tebacco increased from 16,127 to 20,578

tons (+27.6%), Kaba Koulak from 23,941 to 40,692 tons

(+ 70%), Samsun from 7,780 to 11,950 (+53.6%),Elassonos

o/s
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from 2,846 to 5,546 tons (+95%), Zichnomyrodata from

781 to 1,033 (+ 32%) and Myr. Agrinion from 3,368 to

3,485 (3.5%). The greatest increase was shown by

Elasson, followed by Kaba Koulak, Samsun, Zichnomyro-

data and Basma, Myr. Agrinion presented only a slight

(3.5%) increase, From the point of view of quality

the 1975 crop is inferior to the crop of 1974.

P es of @ rt vi tobacco of the 1 Crop.

The large volume of the 1975 crop, its relativdly

low level of quality, and the poor absorption of the

1974 crep by the foreign buyers, created a problem for

the disposal of the 85,000 tons export output of the

1975 crop. The tobacco growers demanded that the State

determine support prices equal to those that were paid

by the tobaceo traders for similar tobacco of the 1974

crop, and an increase of the financial assistance granted

by the State of 30% on the support prices.

In support of their demands the tobacco growers

were citing the increase of the production cost of

tobacco and the cost of Living from continued revaluat-

ions (raising of prices) and tendencies to inflation

of the Economy. But the Government assessing from its

own point of view the whole tobacco subject increased

the support prices by only 20% against those for the

o/s
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corresponding tobacco of the 1974 crop. Although for

the tobacco of 1974 crop the support price was drs 60

against 41 for the 1973 crop, an increase of 46% ; for

the tobacco of the 1975 crop, the support price was 72

drs, an increase of only 20%, The tobacco growers

were requesting a support price of drs 88.8, as the

average village price of the tobacco crop 1975. And

it increased the income fortification the Government

by 16,7%, that is from drs 12 to drs 14 by kilo (ave-

rage income fortification by kilo), The beginning of

the tobacco purchases was set from 23 February to 3lst

of March 1976 for the packed in armatha tobacco, except

for the varieties Basma and Bashi Bagli for which was

set a period of purchases from 5th Mareh to 10th April

1976. This resulted that since on one hand the tobacco

growers refused to offer the tobacco at the prices that

the Government set, and on the other the tobacco ex-

porters could not offer higher prices, tobacce pur-

chases stagnated, so that at the end of the tobacco

purchases period that is up to 10th of April 1976,only

6,000 tons of tobacco were sold from a total productim

of 85,000 tons. With the prolongation of tobacco pur-

chases until 30th of April, 37,200 tons were sold during

20 days. From May lst until May 2lst 1976 the National

Tobacco Board bought whatever tobacco was offered to it

o/s
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by the tobacco growers ; and since 2lst of May 1976

there were purchases and sales of the rest of the to-

bacco between tobacco growers and tobacco exporters

en a free basis; that is without restrictions con-

cerning the time limit and the support prices (prices

can be paid above and below the support prices).

Perspectives :

As was developed above, dineekhen of the high

production of the 1975 crop of exportable oriental

type tobaccos constituted a grave problem for the

Greek tobacco industry, because on the one hand of

the insistent claims of the tobacco growers for prices

higher than those of the 1974 crop ; and on the other

hand because of the impossibility of the acceptance

of these demands; especially when the tobacco exporé-

ers are loaded with high stocks, aesMie half of the

1974 crop. Finally a realistic policy was applied from

all sides concerning the determination of the support

prices as well as of the village prices; a policy

that paid the tobacco trade and which was roughly in

line with the support prices, It is estimated that

the whole crop of exportable tobacco will be absorbed

mainly by the tobacco exporters and partially by the

National Tobacco Board.

o/s
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That means that during the next negotiations of

the commercial tobacco of the 1975 crop, which usually

take part in the middle of October, Greece will offer,

in the present day conditions of rising prices and in«

flationary tendencies in the international economy, a

product at rather competitive prices. At least from

_ the purchases of the basic varieties of Basma tobsnse

and Kaba Kulak made so far, for which the prices are

aligned to the support prices, the prices at which the

said tebacce, will be offered by the tobacco exporters

will be very accessible to foreign buyers. It is

estimated for example that the Greek varieties Basma

and Kaba Koulak will form corresponding commercial <-

export prices for a quality I/11I of $ 4,10 for the

Basma (against $ 5 of the Turkish Samsun that is ex-

pected to be formed, if there is no new devaluation

of Turkish Lira) and for the Kaba Kulak § 3.10(against

$ 4,20 that is expected to be set for Smyrna tobacco)

Samsun Katerinis of Greece it is expected to be priced

about § 3.70. It is known that Greek Samsun is usually

priced about 5-10% higher that the corresponding Turkish.

This favourable result for the Greek tobacco 1975 crop

is a fruit of realistic Greek international tobacco

treaties, and entails important sacrifices on the part

of the Greek State, which will be pay the money grants

s/s
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to the tobacco cultivators for a so big quantity of

tobacco ; of the tobacco producers, who in spite of

their initial reactions finally yielded ; and of the

Tobacco Exporters who suffered heavy charges for the

stocks of the 1974 crop and also accepted for the very

lew prices for the tobacco which they sold.

Greek tobacco circles are persuaded that the

traditional clients of the Greek tobacco will appre-

ciate that it is necessaryto offer tobacco at compe-

titive prices so as to increase their buying programs

for Greek oriental tobaceo during the next purchasing

period, This on the other hand can be justified be-

cause there are no longerthe causes of the high price

of the previous crop of 1974. Because Greece wishes

to conserve friendly relations with its traditional

clients wishes to avoid determination of minimum expart

 

price, a system that adopted and applied by another

country producing tobacco of similar varieties.
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1970

1971

1972

1973

1974

1975

o T3 a

Greek Tebacco Exports 1970-1975
 

Quantity in Tons Value in 1000 U,S,.5 Production in

thousandTons

64,650.4 100 94,865.6 100 95 100

58,222.46 91 84,678.43 84 88 93

75,489 117 1155379 121 86 91

46,198 71 784432 82 90 95

67,162 103 166,094 175 85 89

50.733 78 162,088 1790

The exports during the period under consideration

vary enormously from year to year. As it is shown in

figure 1 and especially in figure 2 the value of ex~-

  ports suffers more steep variations and this can be @f#

tributed to the vatiations in prices in the internat=

ional markets, On the other hand production in tons

does not vary significantly during the years under con-

sideration and this is the result of the Government

policy to control the cultivated area and hence the

supply of tobacco, The same target must be posed for

exports. Exports stabilization must be the next object-

 

aeof the Government, But how can it be achieved ?

o/s
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Through tobacco Marketing board or through the creat-

ion of standard clients in foreign markets. Obviously

this policy is quite difficult to bring direct results

in the short-term, because is highly related with the

policies of the other tobacco producer countries, We

think that a sort of co-operation between the producer

countries could give more results in this direction,

e/a
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GHAPTER }

TOBACCO PROCESSING INDUSTRY

In Greece there are 48 Tobacco processing com-

panies 38 of which have their headquarters in Salonica

which is the main tobacco producing region,

The total of persons employed in the above Come

panies, fluctuates, according to the season, between

3,449 and 12,265 persons.

The firm AUSTRO-HELLENIQUA S.A. DE TABACS has

the highest man-power, that is 1000 ~- 2000 persons,

The above companies export tobacco leaves to

Europe, U.5.A., Asia, Africa, Ss. America, U.S.5,R,.

The transactions of the above S.A, and Ltd firms

are done mainly through the National Bank of Greece ;

also through the Bank of Greece, the Commercial Bank,

Agricultural Bank, Ionian & Popular Bank, Credit Bank,

investments Bank, Chase Manhatten Bank.

Financiak data of the 48 S.A. and Ltd Companies

are refered to the years 1969, 1970, 1971, 1972, 1973,

and concern the capital stock, number of shares, net

e/s
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worth current liabilities, medium-term debt, long-term

debt, fixed assets, accum, depreciation, current assets,

inventories, total assets, gross income, net income and

loss, (appear in appendix I).-
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CHAPTER “8B

CIGARETTES MANUFACTURING INDUSTR

Of the cigarette manufacturing eompanies, four

have the form of société Anonyme (5,4.) and one has

the form of Limited Liability (Ltd). In the following

table is shown the year of establishment, and the year

of change of the legal form by companys

GOMPANTES ESTO.YEAR ARC.SM

KARELIAS SeAs 1988 1962

BTHNOS (KURANIS) S.A, (1926 1935

PAPASTRATOS SoA 1930

GRORGIADBS SeAe 1938

TZAMALIS LTD 1954 (LTD IN 1957)

Of the above companies the three have their head

effice in Athens, two in Pireeus and one is Kalamata.

The total of persons employed by the five com~

panies amounts to 4,068 persons.

Pepastratos company employs 1800 persons, while

KERANIS and KARELIAS occupy 1000 persons respectively.

GWORGIADIS occupies 250 employees and TZAMALIS occupies

only 18 persons.
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The above five manufacturers export cigarettes

to U,S.A., Canada, Egypt, Turkey, Argentina, W,urope,

Roumania, Cyprus.

' The transactions of the above Companies are done

through the National Bank of Greece, Agricultural Bank

of Greece, Bank of Greece, Commercial Bank of Greece,

Ionian & Popular Bank, Credit Bank and Bank of America

Express.

Financial data of the 5 Firms are for the years

1969, 1970, 1971, 1972, 1973 and concern the capital

stock, numbers of shares, net worth, current liabili-

ties, medium-term debt, long-term debt, fixed assets,

accum,. depreciation, current assets, inventories, total

assets, gross income, net income and loss appear in

appendix I1I..
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NUMBER OF INDUSTRIAL ESTABLISHMENTS, AVERAGE ANNUAL EMPLOYMENT AND HORSE POWER
 

(1973 CENSUS) TOTAL OF GREECE

 

 

 

 

 

(a) There of establishments haning moteur of Known HP

PURLO. D.UiC T. Tov. Eb OU Neda Ss SECONDARY

Oo ee TO -TeA Th TOTAL OF ESTABL. (a) UNITS
ESTA- AVERAGE ESTA- AVERAGE ESTA- AVERAGE . ESTA- AVERAGE
BLISH- ANNUAL BLISH-ANNUAL BLISH- ANNUAL HP BLISH- ANNUAL
MENTS EMPLOY- MENTS EMPLOY- MENTS EMPLOY- MENTS EMPLOY-

MENT | MENT MENT MENT

OD. TOBACCO INDUSTRIES 161 g0K9 107, 8.288 91 7.773 23842 54 761

2901. TOBACCO PROCCESING 131 4,992 Oo leo 80 3.991 15021 39 510

209). CIGARETTE
MANUFACTURING 30 TMOlsyf nly. Kiatstols 11 3.783 8821 15 251

GREATER ATHENS

22, TOBACCO INDUSTRIES 25 3.175 19 Deet7 2,810°6182 13 358

pon TOBACCO PROCESSING 5 474 1 5 1 5 15 4 169

222. CIGARETTE
MANUFACTURING 20 3.002 it 922.810 8 2.805 6167 9 189

REST OF CENTRAL GREECE AND EUBOEA

22. TOBACCO INDUSTRIES 15 485 8 45 6 406 1173 7 40

PELOPONNESOS

22. TOBACCO INDUSTRIES 3 983 3 983 3 $89 2062 2. a

THESSALY
22. TOBACCO INDUSTRIES 9 238 7 193 6 138 475 2 45

MACEDONTA
22. TOBACCO INDUSTRIES 100 4.001 69 3.684 60 8.272 12807 31: 317

THRACE
22. TOBACCO INDUSTRIES 7 140 6 139 6 159, Nog. a

AEGEAN ISLANDS

22. TOBACCO INDUSTRIES 2 27 2 27 1 25 516

Source: NATIONAL STATISTICAL SERVICE OF.

GREECE (1973)
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CHAPTER Oe

EMPIRICAL OBSERVATIONS

The present analysis indicates the different

sizes of Greek Industry (years 1971 and 1973) (Secié-

tés Anonymes and Limited Liability Companies) from the

data published in the edition of the ICAP Financial

Directory for the years 1973 and 1975.

Table I presents the basic data for 1971 of 1,360

and for 1973 of 1,759 manufacturing Companies, belong-

ing to 20 different industrial groups, as regards their

sales, total assets, fixed assets, depreciation, debt,

net otitis gross and net income, return on stockholders’

equity as well as total personnel employed. As regards

tobacco Table I presents tha basic data for 1971 and

1973 of 5 manufacturing companies.

A comparison with data contained in the previous

Financial Directories (Table II), indicates the primary

changes of the financial for the years 1969, 1970,1971,

1972, 1973+

ta



FIRM SIZE AND PROFITABILITY INDICATORS IN GREEK

MANUFACTURING AND IN GREEK TOBACCO MANUFACTURING.

The data given in the tables III, IV, V, VI, Vi

and VIII refer to :

a) Manufacturing companies thatemploy 10 or mor

persons each, and

b) of the above, those firms having completed

the following two items in an ICAP questionnaire :

number of employed personnel, and volume of total sales.

By analyzing further the sales of manufacturing

enterprises, it appears from Table IV that petroleum

and coal products industries had the highest sales

during 1971 (Drs 3,503,905) and 1973 (Drs 2,739,967)

per employee, while clothing and footwear industries

had the lowest during 1971 (Drs 184,898) and 1973 (Drs

274,816). These o tobacco firms amounted to Drs

438,563 in 1971 and to Drs 540,404 in 1973.

The average level of sales in all industrial

groups was Drs 430,707 (year 1971) and Drs 619,859

(year 1973). |

It is interesting to note in this Table that

major firms (i.e. those employing 500 and more persor)

als
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had the lowest sales during 1971 (Drs 409,803) and

1973 (Drs 615,388) per employee, medium-sized firms

(100-499 employees) had sales of Drs 435,125 in 1971

and Drs 605,046 in 1973, while small-sized firms (10 -

99 employees) had the highest sales during 1971 (Drs

483,786) and 1973 (Drs 674,501) per employee, Con-

cerning tobacco the major firms had sales of Drs.

431,412 (year 1971) and Drs 518,532 (year 1973) per

employee, the medium-sized firms had the highest sales

during 1971 (Drs 577,776) and 1973 (Drs 897,976) per

employee while small-sized firms had the lowest sales

during 1971 (Drs 152,000) and 1973 (Drs 191,555),per

employee.

As in the previous Table, it appears from Table V

that the petroleum and coal products industries and the

basic metal industries had the highest assets during

1971 (Drs 2,422,153) and 1973 (Drs 3,130,618) per

employee, whereas clothing and footwear industries had

the fieweet during 1971 (Drs 182,041) and 1973 (Drs.

276,181). Concerning tobacco firms the assets were

Drs 605,553 (year 1971) and Drs 789,162 (year 1973).

Average assets per employee in all industrial

groups were Drs 589,038 (year 1971) and Drs 752,240

(year 1973). Again, it is noteworthy that major firms

of .
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had the highest assets during 1971 (Drs 670,430) and

1973 (Drs 879,019) per employee, while small-sized

firms had the lowest during 1971 (Drs 497,047) and

1973 (Drs 643,130). Concerning tobacco major firms

had the highest assets furing 1971 (Drs 610,792).

During 1973 the medium-sized firms had the highest

assets (Drs 1,142,682) per employee, while small-sized

firms had the lowest during 1971 (Drs 158,000) and

1973 (Drs 212,666).

Table VI indicates that basic metal industries

had the highest networth during 1971 (Drs 563,132)

and 1973 (Drs 614,886) per employee, whereas clothing

and footwear had the lowest during the same years (Drs,

62,105 and Drs 89,219 respectively), Concerning to-

bacco industries the networth was Drs 190,476 (year

1971) and Drs 252,800 (year 1973).

The average networth for all industrial groups

was Drs 184,937 (year 1971) and Drs 249,804 (year

1973) per employee. The lowest networth (Drs 164,564

for the year 1971 and Drs 252,821 for the year 1973)

per employee was noted generally in medium-sized firms

and the highest (Drs 203,853 for the year 1971 and

Drs 268,907 for the year 1973) in major firms, Con-

cerning tobacco industries the lowest networth (Drs.

of
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69,220) was noted in medium-sized for the year 1971 and

in small-sized for the year 1973 (Drs 112,111). The

highest networth was noted in major firms (Drs 199,014

for the year 1971 and Drs 258,592 for the year 1973).

Table VII indicates that the average return on

networth in all industrial groups was 12% (1971) and

19% (1973). This average does not differ substantially

by firm size, except in the cases of medium-sized fims,

where the average approaches 13% (year 1971) and 20%

(year 1973) and in case of small-sized industries for

the year 1973 (18%), Concerning tobacco firms the

average return on net worth was 16% (for the year 1971)

and 12 @ (for the year 1973).

It is interesting to note in this Table that

during 1973 the tobacco small«sized industries had no

earnings, while the average return on net worth in ma-

jor-sized industries was 11% and 32% in medium sized

industries.

Table II, given earlier, shows that the return

en on net worth in all industrial groups was 13.9 %

in 1969, went to 15,1 % in 1970, declined to 12,6 %

in 1971 and then went up to 13,4 4 in 1972 and 18,8 %

in 1973.
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In addition to paper industries, the general de-

cline in return on net worth between 1970 and 1971 was

due to substantial drops in the return of petroleum

and coal products industries (from 29.3% in 1970 to

11.8% in 1971) and to basic metal industries (from

27.6% to 4.7%). The decline in the latter group was

attributed mainly to the decreased net incme of Larco

S.A. from Drs 630 million in 1970 to Drs 17 million

in 1971 (on account of the drop in nickel exports) and

thus substantially affected the return of the entire

group of companies,

Table VIII indicates the ratio of sales to total

assets, Indices below 100 mean that total sales of

the respective industrial groups are lower than the

corresponding level of total assets employed. Indices

over 100 signify the opposite,

The industry-wide average ratio is 73 (year 1971)

and 82 (year 1973) and decreases as the size of the

companies increases, In small+sized companies the

ratio is 97 (year 1971) and 104 (year 1973), in medium-

sized 82 (year 1971) and 93 (year 1973) and in major-

sized companies 61 (year 1971) and 70 (year 1973).

Concerning tobacco industries-wide average ratio is

72 (year 1971) and 68 (year 1973). In small-sized
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companies the ratio is 96 (year 1971) and 90 (year 1973),

in medium-sized 101 (year 1971) ana 78 (year 1973) and

in major-sized 70 (year 1971) and 67 (year 1973). As

regards other industrial groups (food products, bever-

ages, clothing-footwear, printing-publishing and petro-

leum - coal products) had ratios of sales to total as-

sets over 100 (year 1971). As regards food products,

printing - publishing, miscellaneous (year 1973) had

ratios of sales to total assets over 100, The remain-

ing groups in 1971 and 1973 had ratios below 100,

(The above mentioned tables appear in appendix III).
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Information collected from largest Tobacco Manufacturers

in Athens.

The following information has been collected from

executives of the Largeat tobacco manufacturers in

Athens. Two factories have been surveyed (PAPASTRATOS

& TH, GEORGIADES),

Establishments.

The establishments of the 4 largest tobacco manu-

facturers (three in Athens and one in Kalamata) are

new, not more than ten years old.

More specifically, PAPASTRATOS and KERANIS are

housed in flatted factories, in Piraeus, They are mo-

dern but without ramps, se more personnel is needed and

a less of time is unavoidable. It would be better if

the establishments were extended horizontally, so that

the production would be easier,

The new factory of KARELIA built in Kalamata,

three years ago, is up to date, the most modern of all,

It is wonderfully equipped and it was able to irae “nn

technological developments of European manufacturers

during 30 years,

The establishments of "Th, Georgiades" manufacture

are not, for the time being, modern, but very soon they
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will move to their new factory, which will be modern

built on one level. There will be continuous product~

ion from processing final product. Control of product~

ion will be easy, and the members of employees will

decrease, The above factory is built on an area of

31 acres in Thebas, The area is privately owned by

the "Th. Georgiades" tobacco manufacturers,

e Condition of Equipment.

In general the largest tobacco manufacturers

have new and modern equipment (of German, English and

italian origin). In tobacco processing Greek machines

are also used, called speeddamping machine, and Cooler, |

These Greek machines are comparable with the

Buropean ones and often they are better than the Huro~-

pean. At the factory of "Th, Georgiades" manufacturers

both the speeddamping machine and cooler are Greek.

In the above factery there is also a Buropean speed

damping, which they don't use (aiding unit).

The Greek machines are produced in Thessaloniki,

“where there are four factories producing machines for —

the commercial processing of tobacco,

The equipment capacity is 80%, sometimes in some

units up to 85%,
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Raw Materiais.

Tobacco is bought by the tobacco manufacturers,

according to Government decision, and is stored for

about 18 months (to get better quality), As a rule

the tobacco of the last crop is never used, it is

stored because this improves the flavour, Tobacco of

previous crops is used ; ess. "Th, Georgiades" tobacoo

manufacture has stored 2 millions Kgs of tobacco (crop

1975).

Waste e

The tobacco manufacturers do not create waste,

they do not pollute and they don't spoil the environ~

ment. The ordinary drainage system of factories is

enough for tobacco manufacture,

Management.

fhere is no management system specifically ap-

plied to Greek tobacco manufacture, Some management

problems are confronted rather empirically.

ivainingofPersonnel.

Manufacturers train their own personnel, espe-

cially the administrative, executive and managerial

workers. There are special seminors for the above
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workers. Some of them are sent abroad to follow semi-

mars etc, There are also seminars for the processepro-

duction workers, "PAPASTRATOS" Co, and "“GEORGIADES"Co

often send workers abroad to learn the operation of new

machines, “KARELIAS" also trains in different ways its

personnel, as well as "KERANIS",

Turnover Tax.

There is no turnover tax for the tobacco manu-

facturers, as their tax is set at 63%,

De On.

Depreciation concerning tobacco manufacture is

determined by law, and they are called "tax depreciat-

ion" 3 "Tax depreciation" has nothing to do with fun-

ctional depreciation, "Tax depreciation" is favorable

to the tobacco manufacturers, as it eccurs within 5

years, while the functional depreciation needs 10 years,

The Greek state gives depreciation incentives, so that

the Greek tobacco manufacturers will be able to follow

the technological developments,

+ In rt Effort.

Up to now joint Industry Export effort has been

made by Greek tobacco manufacturers,
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Distribution of the product.

 

Cigarettes, which are the main product of tobacco

manufacturers, are distributed by the sale9room holders,

The sale-room holder is a closed profession in Greece,

Cigarettes can be distributed to the retailers only by

them.

They buy cigarettes from the tobacco manufacturers

at a discount of 10% off the retail price,

The tobacco manufacturers have sale-rooms in

four regions in Greece, In the other regions there are

representatives of the tobacco manufacturers,

Cost of Product.

The cost of tobacco products differs from tobacco

manufacturer to tobacco manufacturer, depending up on

the existence of lithographic establishment at the plant.

Advertisment

Tobacco manufacturers usually pay large sums for

advertising every year. The managers of the tobacco

manufacturers believe that advertising companies take

advantage of the existing high competition among the

tobacco manufacturers.

Cooperation with fore £ Ss

The three largest Greek tobacco manufacturers
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cooperate with foreign firms,

"PAPASTRATOS" cooperate with "PHILIP MORRIS" and

"RETSIMER", It is also representative of the French

monopoly.

"PAPASTRATOS" S.A. in collaboration with the

above mentioned firms produces MARLBORO and ASTOR,

"KERANIS" S.A. collaborates with "KENT" Company

and produces KENT cigarettes, and "KARELIA" S,A, col-

laborates with "REYNOLDS" and produces WINSTON ciga-

rettes,

Greek consumers preferences.

During the summertime, generally, the consumption

of cigarettes increases in Greece, and especially the

consumption of light cigarettes, such as Mistral,

Today Greek smokers have more exact preferences,

They wish the cigarette they smoke to be light and as

harmless as possible,

Greek smokers, in general, prefere Greek ciga-

rettes made from Greek tobacco not only because they

are used to the taste, but also because Greek cigaret~

tes are lighter and healthier being made from Oriental

tobacco, Oriental tobacco itself is perfumed and light
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and as it is collected by hand not reaped, it is

healthier,

American cigarettes have become popular to a

certain degree but not to all social classes, Many

refuses to smoke American cigarettes because they be-

come hoarse, after smoking them,

Backgroun nformation on +t ajor tobacco firms

The plant of "PAPASTRATOS" S.A., one of the

largest tobacco manufacturers in Greece, is in Piraeus

(K. Mavromichali and Gravias Street).

The above company produces cigarettes for inter-

nal consumption and export. It exports cigarettes to

Europe, Asia and America,

“PAPASTRATOS" S,A, was established in 1930. It

employes about 1,500 - 1,800 persons, It produces 22

types of cigarettes, 15 filter and 7 plain,

"PAPASTRATOS" S,A, spent 80,000,000 drachmae on ad-

vertising last year,

"PAPASTRATOS" S,A, has as Banks : Bank of Greece,

National Bank of Greece, Commercial Bank of Greece,

Tonian & Popular Bank of Greece,

At "PAPASTRATOS" plant the equipment is new.
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The oldest machine are 5 years old. Most of the ma~-

chines were bought last year or this year and they are

expecting more new machines in July 1976 and 1977.

The capacity of the equipment is good 80%, The

employees are well trained and skilled and they operate

the machines effectively,

The tobacco cutting machines are new and modern,

They cut 2,500 Kgs of tobacco per hour,

There are 30 cigarette-making machines, Their

capacity (real) is 3.600 cigarettes per minute (theo-

ritically 4,000 per minute). Most of the above machi-

nes are of English origin (Mollius), though there are

some German machines,

For the packing at "PAPASTRATOS" plant they use

English machines, Their capacity is 120 boxes per mi-_

nute. They also use Italian packing machines which

are superior to the English ones, Their capacity is

360 boxes per minute, and they require fewer personnel

for their operation, An Italian packing machine G,D,X.

(Bologna) for soft boxes, with capability 360 boxes

per minute oceupies 4 workers,

To get the same production (360 boxes per minute)
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using English machines we need 3 English machines of 120

boxes per minute capability and 11 workers Moreover the

machines of English origin are more expensive,

This is why they prefer yje Italian machines,

PAPASTRATOS S.A, has already ordered two more Etalian

machines GDX 2 (for hard boxes) which they expect to re~-

ceive in July and in autumn.

In the last five years "PAPASTRATOS" S.A. has sup-

plied 1/3 of the total internal demand.

They produce 1,900,000 ~ 4.200.000 packets daily.

At "PAPASTRATOS" S.A. there is an excellent che~

mical laboratory, very modern and fully equipped. It

consists of 3 departments suitably equipped. Most of

the apparatus is of German and English origin. The

department of perfumes is extremely well organised,

At "PAPASTRATOS" plant there is also modern Litho-

graphic establishment which undertakes other printing

work apart from that necessary for the cigarette boxes

etc.

At “PAPASTRATOS" S,A,. there is a very good group

of tasters, the chief of them is one of the best in

Europe, well known abroad. Some types of cigarettes

produced by "PAPASTRATOS" are made of tobacco of 50 or
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60 varieties.

This company has the highest management expenses,

compared to the other tobacco manufacturers,

At "PAPASTRATOS" plant there is a doctor and a

social worker.

Since 1962 all the employees of "PAPASTRATOS" have

been insured against death, disease or disablement, The

premiums are paid by PAPASTRATOS Company.

The company also offer to employers medical,phar-

maceutical and hospital assistance, above and beyond

that which they get from social insurance organisations.

The company operates a nursery where married women work-

ers can leave their children.

*“PAPASTRATOS" S.A. grants a subsidiary pension to

retired workers amounting to 80% of the last salary, if

they have completed 30 years or over of service to the

company. At "“PAPASTRATOS" plant there is trade-union,

one of the oldest in Greece,

One of the surveyed Tobacco Manufacturers is the

"Th. D. Georgiades" S.A. The head office of the com-

pany is in 53-55 Evelpidon street in Athens. The plant

is in 220 Lenorman street (Demossion Kapnergostassion)

in Athens,
o/s
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"Th, D. Georgiades" S.A, was established in 1938.

It produces cigarettes, The number of employees is 260.

"Th, D. Georgiades" S.A. produces three types of ciga-

rettes : 22 Antinicot filter, 22 tasteful, 22 antinicot

plain. Last year's production amounted to 2,300,000 tons.

For the time being it does not cooperate with

foreign firms (though it has had several proposals from

foreign companies), as it does not find it necessary and

nationally favourable,

"Th. D,. Georgiades" S.A. spent about drachmae

7.9000,000 on advertising last year,

"Th. D, Georgiades" trades with the National Bank,

and Agricultural Bank,

More specifically the factory of "Th. Georgiades"

S.A. has new equipment, less than 5 years old. Most of

them are only two or three years e.g. the blending ma-

chines are two years old. The vacuum tobacco cutting

machine As modern (1 year old), of german origin. Its

capacity is 8 tons of tobacco per 8 hours. There are

also four more tobacco cutting machines which are older.

They don't cut tobacco in vacuum (retrogade system) and

they have lower capacity. "Th, Georgiades" is expecting

two more vacuum tobacco cutting machines,
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At "Th. Georgiades" factory there are also 7 ci-+-

garette making machines, which actually are a combinat-

ion of three machines (cigarette making»fiitorsselection).

Their capacity is 2000<-2500 cigarettes per minute, They

are german (Hamburg).

There is also 1 machine for cigarette packing.

Its capacity theoritically is 180 boxes per minute, It

is an italian machine, They are expecting another of

higher capability for the new establishment, There is

another machine for the final packing into large packets,

This machine is german and its capability is 10 packets

pf 60 boxes each, that is 600 boxes per minute. Theore-

tically its capability is 800 boxes per minute,

Sales Production Coord tion.

At "Georgiades" Co there is coordination of Sales

and production, There is at the above Company a special

statistical service, which waehes every day the sales of

the products through special statistical and order bul-

letins. ‘The coordination is desirable, because tobacco

products should be fresh, At "Georgiades" Company theme

are no stocks because consumption is higher than the

production,

Among the important expenditures electricity con-
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sumption is included, For the last two months the

"Th. D. Georgiades" paid drs. 100,000. The cost would

be higher if the industry did not pay a reduce price

for electricity.

At "Th. D. Georgiades" the cost of electricity

per kilo of cigarettes amounts to drs. 0,50. The cost

of water is even less,

Cost sis.

At "Th. D, Georgiades" the cost analysis is as

follows :

(1 kilo of cigarettes is received as unit)

Cest analysis has 5 stages.

Stage 1 : Cost of raw material (Tobacco)

Stage 2 : Cost of ancillary material per kilo (aiding

materials : flimsies, filters, mouthpiece).

Stage 3 : Cost of production expenditures (mixed wages,

mixed salaries, plant expenses, tax depreciation, equip-

ment expenses, spare parts expenses).

Stage 4 : Cost of distribution of the product (salary

of the clerks which coordinate and control the orders,

remuneration of the inspectors of sales, prims and re-

ductions, stamp 2.40% on the industrial margin, transport

expenses, expenses for the sending of money by collabor-
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ators from province,commission of Banks). In this stage

belongs the item of expenses for advertising.

Stage 5 : Utilities expenditures, credit expenditures,

comission of Bank for services.

"The Ds Georgiades" S.A, produces daily 9 tons

of cigarettes, The last two months production reached

10 tons daily, that is 10,000 Kgs of cigarettes (1 kilo

tobacco = 44 boxes of cigarettes),

The above production is realised by two shifts

(16 hours).
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CHAPTER. fo

SUPPLY OF AND DEMAND FOR CIGARETTES

Tobacco in leaves is the crude material for the

production of cigarettes, The tobacco used for this

purpose is mainly tobacco of Oriental type, grown in

Greece, American tobacco (Virginia, Barley) also is

used for the production of cigarettes,

In Greece for se@fie years, they have been growing

the above varieties of American tobacco, The cigaret-

tes or either "Oriental" made from different varieties

and qualities of oriental tobacco, or "mixed" made from

blended Oriental and American type tobaccos,

The needs of tobacco manufacturers for the product~-

ion of cigarettes are almost entirely covered by the

domestic product (in the year 1974 Greek production

covered 98:4%),

The manufacturers buy industrial tobacco for

domestic consumption from the regions : Aetoloakarnania,

Thessaly, Epirus, Phthiotis, Phokis, Peloponnesos, Due

to existing inadequasy of the tobacco industry, they

also buy tobacco for export from different regions of

the country. The imported tobacco in leaves, which
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amounts to 1.6% of the consumed tobacco products, is

used for the production of blended cigarettes,

PRODUCTION + IMPORTS - EXPORTS

TOBACCO IN LEAVES (in tons)

 

Year Production Imports Exports

1972 85,490 197 74,260

1975 90,246 217 45,756

1974 81,659 131 67,169

Source : National Tobacce Board and N,.S,.5.G6,

For the production and the packing of cigarettes

are also used the following materials : flimsy papers,

papers of special quality and others, mostly imported

from abroad,

The annual average employment is 4,057 persons

(data compiled from N.S,5,G,). Existing power in HP

amounts to 8,21 HP, that is 2.17 HP per worker,

olution of Suppl Demand.

The production of cigarettes and cigars corresponds

to the demand of the consumers, The Greek tobacco manu~

facturers produce six (6) categories of cigarettes: Basic,
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Common, Extra, Semi-luxury, Luxury, Super-luxury.

Recently the Greek tobacco manufacturers have cooperated

with international companies for the production of inter-

nationally known brands, such as, Marlboro, Kent, Winston

and Astor,

From the following table it is noted that the con-

sumption of filter cigarettes increases, while the con-

sumption of plain cigarettes falls.

EVOLUTION OF INTERNAL CONSUMPTION

(Quantity in tons)

 

1972 1973 1974

Cigarettes A Category basic common 1,148 1,010 876

" A ” filter 375 322 270

* B * common 150 3§=6.103 80

tt c " extra common 1,606 1,476 1,295

* c " extra in filter 999 983 932

" D " gemieluxury common 545 476 453

" D * semi-luxury in filter 846 717 642

Cigarettes E " luxury common 1,073 1,022 951

« EB " luxury in filter 5,989 7,030 8,181

Cigarettes F " super luxury common 27 32 33

" F " super luxury filter 585 6,402 6,966

Cigars 5 19 2

Toubeki ; 2 2 2

Pipe-tobacco i

 

Source : National Tobacco Board 18,350 19.617 20,705
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In year 1974 the production of tobacco products

was increased by 5.3%, while the production of taxed

cigarettes, which in the main volume of the tobacco

products, increased by 5.65%.

Exports of cigarettes are very low, because the

types of cigarettes produced do not correspond to the

taste of foreign consumers,

Many foreign Markets are under the control of Mono~-

poly or enterprise complexes, and the exported cigaret-

tes have to face very high protective duties,

Imports are not important :

Years Exports imports

1972 53 tons - 4&2 tons

1973 ko oo

1974 79 " 26 *

Source : N,SySeGe

Tr, e

The tobacco manufacturers may fix the sale prices

of the cigarettes freely, but it is not allowed to change

the sale price for the already circulating brands,

The manufacturers, in case they wish to produce

af



~ 409 -

and circulate new brands, are obliged to declare the sale

price, at least two weeks in advance (before circulatim

of the new brands) to the supervising inspector of tobacco.

The tebacco industry is a basic Greek industry,

because it uses the tebacco produced and also because

the tobacco industry contributes to state revenue, The

state subsidises the tobacco growers and fixes security

prices,

High duties are imposed on imported cigarettes to

limit sales of foreign cigarettes, It is very important

for the presentation of the cigarettes that they do not

lose their moisture, During the storage time tobacco

leaves turn either musty and rotten or are affected by

tobacco insects like, LASIODERNA, SERRICONE and ESHESTIA

ELUTELIA, To avoid the above dangers mild and controi~

led climatic conditions maintained in the storehouses,

Moreover they frequently ventilate the tobacco bandles,.

Gene ta of T ole

World production increases by 3-4 % a year of the

mine countries of the £,E,C., France and Italy have Mo-

nopoly of production while the tobacco industry in the

other countries belongs to private enterprises, France

and Italy produce cigarettes using basically tobacco of

o/s
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the domestic production England and Ireland produce ciga-~

rettes of pure virginia. West Germany produces mainly

cigarettes of Luropean blend,

It is considered that production corresponds to

consumption, In the domestic market the increase of

cigarette consumption cannot behigher than 3-4%, so

greater expansion of business may be achieved only through

the increase of exports, but at present, the possibility

from export increase is limited. This is why it is

advisable to modernise existing manufacturers and not

find new ones.
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CHAPTER tz

SUPPLY OF RAW MATERIAL AND POTENTIAL DEMAND

Greek Manufacture of Cigarettes uses mostly tobacco

of greek produce. However, as far as the income per

head increases the consumers change their preferences

and prefer better quality cigarettes.

For this purpose the state officials forecast

this switch of preferences and through incentives and

other measures encourage the production of better type

tobacco such as Berley and Virginia. The growers stimu-

lated by the better prices of these varieties and by the

ether incentives, turned their crop to Burley and Virginia.

Concurrently the fight against diseases promises

better quality and higher yields of tobacco per acre.

The above improvements are anticipated to cause an in-

crease of the average yield per acre, up to 140 Kgs per

acre against 90 Kgs per acre in 1970.

It is obvious from the above that the tobacco

Industry will be able to get raw material (tobacco) at

lower prices and of better quality and of different

varieties and this will affect the industrial production,

o/s
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Potential reduction of the cost of tobacco as raw material

The following factors will result in the creation

of a better tobacco market, and this will effect favour-

ably the manufacturing of tobacco. They will also ensure

higher income for the tobacco growers and better condi-

tions for both tebacco buyers and sellers,

Orientation of the tobacco production (height andt

structure) to the anticipated needs of home and foreign

markets»

~ Increase of production and decrease of the production

cost and of the processed product.

~ Organization of the tobacco market to ensure better

conditions concerning the purchases and sales.

~ Establishment of better prices.

Potent rowth of the Market

In recent years a steady increase in the consumpt-

ion of tobacco products is noted in the Country. Itmay

be attributed mainly to the increase of population and

also to the fact that an ever increasing number of women

and of very young persons are in the habit of smoking.

it is anticipated that the yearly increase of the

consumption of tebacco products will continue in the

future at a higher rate,
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Main Factors contributing to the increase of con~-

sumption will be the better organization of the tobacco .

manufacturers, improvement of the quality of the products

increase of population, improvement of the standard of

living and change of attitudes and the betterment of the

position of the woman in the society.

Another important factor, which will contribute

to the increase of the domestic demand of tobacco, will

be the existence of freedom for the tobacco manufacturers

to buy tobacco from all regions of the country and the

abolition of the distinction between industrial tobacco

and exportable tobacco.

This context may be noted a change in the prefer-

ence of the tobacco Industry in favour of the exportable

tobacco, because it will be able to produce cigarettes

at low cost and to circulate new types of cigarettes

(Blend ) .

Taking into consideration the above mentioned

factors the domestic demand is anticipated to amount to

22 thousand tons, approximately. In Greece no campain

has taken place against smoking as a cause of cancer,

In other countries similar campains resulted in the de-

crease of per capita consumption of tobacco produsts,

Thus the above estimations concerning increase of domestic

demand must be accepted with reserves.

of.
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CHAPTER [fi

PRODUCTION OF TAXED CIGARETTES AND CONSUMPTION

Taxed Cigarettes Production

Cigarette production is considered to be that of

taxed cigarettes. The following table depicts the taxed

cigarettes manufacturing in tons by categories for the

years 1955-1974.

Analytically the taxed cigarettes manufacturing

of each category in 1974 is as follows (in brackets the

cigarette manufacturing in tons, in 1955).

Category A (basic) 876 (5,056), Category B (basic) with

Category

Category

Category

Category

Category

Category

Category

Category

Category

B

Cc

c

D

D

E

E

F

?

filter 270 (-)

(common) 80 (1,926)

(extra) common 1,295 (1,538)

with filter 932 (-)

(semieLuxury) common 453 (1,467)

with filter 642 (-)

(luxury) common 951 (568)

(iuxury) with filter 8,181 (+)

(super luxury) common 33 (-)

with filter 6,966 (-)

o/s
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It is notable that in 1955 Cigarettes with filter

were not produced in any of the above Categories,

In 1957 cigarettes with filter were produced in

Categories D (semieluxury), and E (luxury).

Since 1970 onwards filter cigarette manufacturing

has been higher than that of plain.
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TAXED CIGARES MANUFACTURING

The following table shows the contribution of each

category to total taxed cigarettes manufacturing by per-

centage for the years 1955-1974,

Analytically the contribution in percentage in

1974 is as follews (in brackets percentage in 1955).

Category A (basic) common 4,2 (47,8)

Category (basic) with filter 4,3 ( @ )

Category (common) 0,4 (18,2)

Category (extra) common 6,3 (14,5)

Category

C

(extra) with filter 4,3 (+ )

Category D(semieluxury)with filter 3,1 ( + )

Category E(luxury) common 4,6 (5,4 )

(luxury) with filter 39,6 (- )

A

B

¢

c

Category D (semi-luxury) common 2,2 (14,1)

D

E

Category E

FCategory (super luxury) common 0,16( - )

Category F(super luxury)with filter33,7 ( - )
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TAXED CIGARETTES MANUFACTURING BY TOBACCO MANUFACTURES

The following tables depict the production of taxei

cigarettes in tons by tobacco manufacturers, and the con~-

tribution of each manufacturer to the total production

of taxed* cigarettes by percentage for the years 1956-74,

It is important to notice that in the period 1956-74

the production of taxed cigarettes has considerably in-

creased. The total production in 1974 amounted to 20,679

tons, while in 1956 the production amounted only to 10,615 tons.

The production of taxed cigarettes, by principal

tobacco manufactures in 1974 is as follows (in brackets

the 1956 preduction in tons),

PAPASTRATOS 6,601 (3,553), KERANIS 4,211 (3,608),

KARELIA 7,142 (1,411), GEORGIADES 2,146 (42),

KONSTANTINOU 557 (66).

The contribution of the above firms tothe total

production in 1974 by percentage is as follows (in brackets

persentage in year 1956).

PAPASTRATOS 31.9 (33.5), KERANIS 20.4 (34.0), KARELIA 34.5

(13,3) GEORGIADES 10.4 (0,4), KONSTANTINOU 2.7 (0.6).

MATSAGOS, one of the oldest and largest Greek

tebacco manufactures since 1959 has decreased its pro-

duction. Finally, in 1973, MATSAGOS stopped operating.

 

+ Taxed cigarettes should be considered as sold cigarettes,

ac f
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|TRADE ADMINISTRATION

af PRODUCTIONOFTAXEDCIGARETTES_BY
a MANUFACTORYINTONS”_1956_=_1974

YEAR PAPA- CERA-" CARE-

|

MATSA- GEORGIA-| CONSTAN-MISCEL-

-sTRATOS |NIS LIA Gos “DIS pinou

|

LANEous TOTAL

1956] 3.553 3.608

|

1.411

|

1.647 42 66 268 10.615

1957| 3.623 3.917

|

1.528

|

1.559 70 70 279 11.046

1958 3.582 4.508

|

1.794 4.313 92 69 > 265 11.620

1959

|

3.671 hoe V4sAR

1

sass 442 99 292 11.918

4960} 3.805 45770.

1.

15788

|

40198 203 115 346 42.174

4964 3.986 4003 4.698 1354 221 206 435 12.463

1962 4.433 A 4A Tone 43442 286 236 295 Leeons

1963| 4.751 4.718

|

1.865

|

1.315 354 226 250 13.476

1964] 4.985 4.570

|

2.050 -| 1.243 344 238 226 13.656

1965] 5,320 H.242

|

26346

|

1.360 452 292 273 14.285

1966] 5,035 ROGTS

1

2.632) “1548 574 408 256 14.993

1967| 5.473 5.031

|

2.700

|

1.268 486 433 244 15.637

1968| 5.837 4.905

|

2.954

|

1.261 360 — 451 218 15.986

1969| 5.696 5.079

|

3.362

|

1.060 567 447 190 16.401

4970] 5.705 4.956

|

3.734 342 1.014 440 170 17.014

19714 5.737 4.918

|

4.172 613 4.406 443 99 17.388

4972] 6.152 4.920

|

4.964 43 pee ee 80 18.343

1973| 6.552 4.654

|

5.872 ni 4.936 540 49 19.573

1974] 6.601 4.211

|

7.142 ie 2.146 557 22 20.679
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1956 33,5 34 1555° 15,50 be 0,4 0,6 2,1 ion
1957 32,8 3525.1 ees: ea 0,6 O6 be- 2g 100

1958 30,8 BRR aed dae 6,8 O26 he B35: lees
1959 30,8 39,7 14,7 10,3 Ag 0,8 i 225 106

1960 31,8 ag 458, 3 9,8 1,7 0.9 4 as 100

1961 32 36,6 13,6 1059 1,8 ie Poe 10¢
1962 34,6 ee eae

LS

145 3.3 1,8 2,3 10¢

1963 35,3 35 13,8 9,8 226 Tepes 4,8 100

1964 36,5 53,5 15 9,2 2.5 tee: 1,6 100

1965 RSS 29,7 16,4, 9,5 one 2 Tad 400

1966 436 51 ,2.1% 17,6 9,4 3,8 2,7 +37 100

1967 35 $02.1. 473 8,1 361 2,8 4,5 106

1968 36,5 30,7 18:,.5 7,9 2,2 2,0 1,4 40°

4969 34,5 34 20,5 6,5 3,4 257 3 100

1970 34 29,1} 21,9 544 6 2,6 1 160

1971 33 28,3} 24 3,5 8,1 2,5 0,6 400

1972 33,6 26,8 Coal 0,2 9,3 2,6 0,4 100

1973 S92 23,8 30 - o5o in 0,1 100

1974 ~~ 31,9 20,4] 34,5 - 10,4 20 ae Os toc      
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CIGARETTE CONSUMPTION IN 1973

Cigarette consumption in Greece increased by 6.7%

in 1973. It was for the first time that such a high rate

of increase took phkace in the Greek cigarette market,

which usually grows at a rate of 2% - 5.5% a year.

This increase sent the cigarette consumption up to

19,537 tons against 18,343 and 17,387 tons in 1971 and

1970, respectively.

The cigarette consumption was divided virtually

among five cigarette manufacturers, as follows ;

PAPASTRATOS 33.5 %

KARELIAS 30,0 %

KERANIS 23.8 %

GEORGIADES 9.9

KONSTANTINOU 2.7 %

OTHERS 0.1 %

This increase in the consumption was completely

taken up by the two higher quality filter cigarette

categories.

On the other hand, there was a further reduction

in the consumption of both the regular and the lower

quality - popular category « filters. Altogether, filter

categories covered 79.5 % of the total consumption against

70 % in 1972,

ofa
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GREEK CIGARETTE CONSUMPTION

BY MANUFACTURER 1970 = 1973 (QUANTITY IN TONS)

MANUFACTURER

PAPASTRATOS

KARELIAS

KERANIS

GEORGIADIS

KONSTANTINOU

OTHER

TOTAL

 

4273 1272 L271 4279

6555269 6515262 5,736.4 5,784.6

5,872.8 4,964.5 4,172.2 3,734.4

4,654.2 4,920.2 4,917.2 4,956.4

1,935+6 1,703.0 1,406.2 1,013.9

539.6 480.5 445.2 439,8

18.2 123.0 712.2 1,081.2

19,573.23 18,343.4 17,387.5 17,010.3
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CHAPTER 13

SOME DATA ON THE GREEK ECONOMY

Imports & Exports of Industrial Products and Tobacco

in 1968-1970 and other Magnitudes (In thousand dollars).

In the table imports and exports of industrial

products in the years 1968-1979, both imports and exports

increased in 1970 in all branches of Industry.

Imports were also much higher than exports. The

increase of imports was relatively faster than the rise

in exports.

Exports of foodstuffs, beverages, basic metallurgic

showed a considerable increase in 1970.

Total imports (on the basic of payments) in thousand

dollars in years 1968, 1969, 1970 respectively amounted

to §$ 841.683 , $ 998.360 , $ 1,247,749.

The total exports (on the basis of receipt) in

thousand dollars in the years 1968, 1969, 1970 amounted

to respectively : $ 161.639 , %$ 237.502 , $ 311.616.

More specifically tobacco imports rose during the

above three years. Tobacco imports were § 2.1 million

o/s
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in 1970, and they were $ 1.9 million in 1969, against

$ 1.5 million in 1968,

On the contrary, tobacco exports declined during

1968-1970, Tobacco exports were $ 654,000 in 1970 against

$ 338,000 in 1969 and $ 915,000 against 1968.

o/
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IMPORTS AND EXPORTS OF INDUSTRIAL PRODUCTS

DURING THE YEARS 1968 - 1970

In thousand U.S.Dollars

 

 

 

EMP OFR TS Box? POoR Les

Branches of Industry 1968 1969 1970 1968 1969 1970

Food eau6oars Indu -

stries. 58.306 62.499 67.084 12.135: 419.258 24.694

Beverages 3.650 3.748 6.229 14.661 17.157 30.431

Tobacco Manufacturers 1.462 1.884 2.145 915 388 654

Textiles 43.066 43.765 46.939 19.062. 25.074 32.301

Clothing & Footwear 6.503 3.978 4.551 3.335 6.093 9.959

Wood and Cork 5.999 5.143 5.947 982 1.149 1.296

Furniture 927. de 109 L359) - - c

Paper & Paper products 19.011 19.071 2.696 1 O37, 2.348 2230

Printing & Publishing 10.493 11.654 12.261 928 1.051 13276

Leather 4.943 6.936 9.874 9,020 15.887

<

22.777

Rubber products 18.715 19.995 22.241 3.314 4.055 4.351

Chemical Industries 134.285 155.970 209.829 22.277 25.534 37.308

Manufacture of petroleum

and coal products 26.096 32.778 28.192 9.716 4.521 2.875

Non metallic mineral 12.453 15.871 15.869 16.737 24.984 27.349

Basic Metal Industries 77.507 99.904 725.436 37.118 “772552 207.575

Metal products 45.818 55.856 67.835 4.552 5.911 8.058

Manufacture of machinery

etc. except for electrical

and transport equipment 173.836 245.451 Fil 33. ee 1.654 1.285

Manufacture of electrical

machinery 82.881 87.870 104.132 2.495 2.935 5.033

Manufacture of transport

equipment 81.276 97.868 133.634 552 881 1.075

Miscellaneous manufactury

Industry 34.456 36.010 45.527 868 1.097 1,090

Total 841.683 998.360 1247.749 161.639 237.502 311.626

 

Source 3; Bank of Greece



Agricultural Production in Years 1967, 1968, 1969

As it is shown in the following table the product-

ion of the most agricultural products declined in the

years 1968 and 1969,

More specifically, the production of tobacco

reached only 79.000 tons in 1969 and 90.000 tons in

1968, against 114.000 tons in 1967.

o/s
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AGRICULTURAL PRODUCTION In Thousand tons

 

Products 1967 1968 1969

Wheat soft 1.483 14236 1.352

Wheat hard 453 325 349

Barley 774 465 47

Oats 155 99 101

Maize 313 342 409

Rice 93 102 99

Beans 57 54 52

Tobacco 114 9 79 .

Seed Cotton 285 220 329

Sugar beets 862 676 1.050

Sesame 7 h 's

Potatoes 600 587 655

Tomatoes 518 634 822

Oranges 299 kha 470

Lemons 121 97 115

Apples 240 243 232

Pears : 123 129 105

Peaches 155 169 165

Apricots 38 36 29

Almonds 39 32 27

Wolnuts ry| 25 25

Olives 63 57 Ay

Olive Oil 201 204 159

Corinthian Courrants 89 95 Lol

Sultunas 57 97 87

Must 457 500 516

 

Source : N.S.S.G.
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Indices of Industrial Production

The following table depicts the indices of industrial

production by branches of industry in the years 1963,

&

It is noticed that production of all industrial

branches has increased with the exception of the pro-

duction of furniture and of that of machinery and non-

electric apparatus,

Tebacco production increased in the years 1964,

1965, and 1966, But in the years 1967, 1968, 1969, 1970

the production declined,

o/s
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Exports of Commodities (According to Loads

Agricultural Products.

The following table depicts exports of agriculitunil

products in Drs (prices of the year 1966) in the years

1960, 1966, 1972.

It is noted that exports of agricultural products

have increased in general,

The total of exports in the year 1960 were

Drs 7,107,000,000 in the year 1966 were Drs 12,179,000,000

and in the year 1972 exports were Drs 22,500,000,900,.

Tobacco exports amounted to Drs 3.700,000,000,

a percentage of 16,4 in 1972, against Drs 3,349,000,000,

a percentage of 27,5 in 1966, and Drs 2,790,000,000, a

percentage of 39,2 in 1960,
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Private Consumption per Capita

The private consumption per capita by category

of expenditure as it is shown in the table below for

the years 1966, 1972 gave the following totals respect~-

ively : Drs 16,3 billions and Drs 24,5 billions.

Specifically, for the tebacco the consumption

was Drs 616 millions in 1966, a percentage of 3.8,

while the consumption in 1972 was Drs 830 millions,

a percentage of 3,4,
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PRIVATE CONSUMPTION PER CAPITA

In Million Drs and at 1967

 

 

 

prices.

Category of Composition duumaea

Expenditure 1966 1972 1966 1972 1966-1972

1. Food-stuffs 6.416 8,450 3944 34,5 4,7

2, Beverages 500 660 Sek 257 4,7

3. Tobacco 616 830 3,8 3,4 5,0

4, Foodwear and Wearing
Approval 2.138 3.240 13,1 1352 Je2

5. Housing 1.992 3.330 12,2 13,6 8,9

6, Heating <= Lighting 455 679 2,8 267 6,7

7. Furnitures 618 1.120 3,8 4,6 10,3

8. Current household

expenditures 448 690 2,7 2,8 795

9. Health 615 880 3,8 3,6 6,1

10. Transport and Travel 1.043 2.1990 6,4 9,0 13,2

1l. Telecommunications 119 230 0,7 0,9 11,6

12. Recreation expenditures 1.012 1.670 6,2 6,8 8,6

13. Education 228 380 1,4 1,6 8,9

14, Other services 100 160 0,6 0,6 8,1

Total 16.300 24.500 100,0 100,0 7el

 

Source : Financial Development Program of Greece 1968-1972

oy
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GREEK TOBACCO IN INTERNATIONAL MARKETS AND TOBACCO POLICY

In 1969 ten tobacco manufactures operated in Greece,

They produced 16,400,6 tons of cigarettes, against

15,976,6 tons of cigarettes in 1968.

In the table below appears the production in tons,

and the contribution in percentage of each company to

the total production in 1969,

CIGARETTES PRODUCTION BY TOBACCO MANUFACTURE

 

 

Tobacco Manufactures Tons Percentage % of total

PAPASTRATOS ABES 5,696,1 34.7

G.A. KERANIS S.A. 5,078,8 31.0

Brs KARELIA 3436149 20.4

"MATSAGOS" E,.K. 1,059,457 6.5

Th. GEORGIADIS 567,45 365

Brs KONSTANTINOW 446,6 2.7

Kapnob, RHODOU 106,8 20.7

Others | 83.0 0.5

Total 16,400,4 100,0

According to the results of a survey conducted by

the federation of Greek Industrialists based on four

criteria of the tobacco manufactures four are included

o/s
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in the list of the 100 largest industries of the County

in 1968.

a) Using capital as a criterion the tobacco manu-

facture KERANIS kept 14th place (capital amounted to

784 million drachmae), PAPASTRATOS was in 16th place

(capital amounted to 730 million drachmae), KARELIA was

in 37th place (capital 358 million drachmae), and MATSAGOS

was in 56th place (capital 227 million drachmae),

b) Using fixed assets as a PAPASTRATOS was in 32nd

place (fixed assets 303 million drs.), KERANIS was in

36th place (fixed assets 302 million drs,), KARELIA in

57th place (fixed assets 118 million drs.) and MATSAGOS

in the last place of the list (fixed assets 72 million

drs.).

ec) Using Net Worth as a criterion, the tobacco

manufacture KERANIS was in 18th place (Net Worth 208 mil-

lion drs.), tobacco manufacture KARELIA 32nd place (111

million drs. net worth), PAPASTRATOS was in 4ist (Net

Worth 89 million dre.) and MATSAGOS in 53rd place (76—

million drs, Net Worth).

d) Using number of employees as criterion, the

tobacco Manufacture PAPASTRATOS kept 4th place (employ~

ing @,114 persons), KERANIS in 13th place (1,242 persons),

s/f
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KARELIA was in 23rd place (739 persons) and MATSAGOS

was in 4ist place (522 persons).

From the above table (production of cigarettes by

manufacturer), it is noted that in Greece the main tobacn

manufactures are the following : PAPASTRATOS, KERANIS,

KARELIA, These three manufactured 86% of the total of

the cigarette production in 1969.

PAPASTRATOS is in the first place because the cigarettes

"N° 1" and "N° 5" produced by them are very popular,

The most popular of the products of KERANIS are the ci-

garettes "PALLAS" and "AROMA",

Surveys have proved that "Ideal", produced by

MATSAGOS retain a very good place in the preference of

smokers and that preference for the filter cigarettes

"ANTINICOT" produced by Georgiadis is continually in-

creasing.

In 1968 100 mm cigarettes appeared in the Greek

Market but they don't have high consumption though they

have been much advertised.

Cigarettes with mint and blended cigarettes have

also not managed to become popular in the Greek Market.

Filter cigarettes have a considerably important

o/s
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place in the preference of Greek smokers,

In 1965 plain cigarettes represented 79.4 % (11,8

million Kgs) of the total consumption ; in 1969 thetr

consumption had dropped to 47% (7,6 million Kgs) of the

total,

On the other hand, filter cigarettes in 1965 re«

presented 20.6% (2,9 million Kgs) of the total, but in

1969 they reached 53% (8,7 million Kgs).

According to statistical data (Tobacco Review

278/1970) in 1968 Greek smokers spent on cigarettes

6.310 million drachmae and in 1969 6,700 million drachmae,

Of this amount the largest part is collected by

the State as taxes, and the smallest part to interme-

diaries, that is to be tobacconists and dealers in ci-

garettes,

In the table below is shown the distribution of

the total expenditure of smokers,

(in million drachmae)

4268 86.1969 Lh
Expenditure of Greek Smokers 6,310 6,700 100

Tax 4,150 4,420 66

Receipts of intermediate persons 631 670 10

Receipts of tobacco industrialists 1,520 1,610 24
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Greek tobacco manufactures have to correspond to

the demands of the market and to make their products

competitive. Therefore the Greek tobacco industrialists

have made important investments and they are always try-

ing to improve their equipment, But in spite of their

efforts they haven't yet managed to decrease the cost

of production and to make their products competitive on

the international Market.

This is due to the increase of the other coeffi-

cients of cost and to different restrictions imposed

by the State,

Among the restrictions most important are consi-

dered the combination of the price of tobacco for the

internal market with the price of cigarettes, the obli-~

gation ef the tobacco manufactures to absorb the always

increasing tobacco crop for home consumption, and the

different restrictions imposed on the free purchase of

the exportable varieties.

The fact that Greek tobacco manufactures are not

allewed to use the local tobacco variety BERLEY and the

duties imposed on the materials of the manufacturers,

which are imported from abroad, have an unfavourable

influence on the exports of Greek manufactures.

o/s



~ 140 +

Tobacco exports are a very important source of

foreign exchange. Every year Greece receives over 100

million dollars from tobacco exports,

According to data of W.S.5.G. and of the Bank of

Greece the contribution of the tobacco to the total ex-

ports in the tobacco periods during the years 1964/1965~=

1968/1969 (July-June),.

rt d Value of Tobacco in the years 1964/65-1968/6

Total value Value of tobacco

 

ee pel eter in million ogrrtowag

dollars dollars

1964/65 326,400 124,723 38.2

1965/66 3654233 119,225 32.6

1966/67? 492,205 119,156 2767

1967/68 481,500 106,010 22,0

1968/69 485,000 107,498 22.2

Source : N,S.S.G., Bank of Greece,

The exportable categories of tobacco are : the per-~

fumed, the tobacco of taste, neutral, others of oriental

type, Berley, Virginia and others,

In 1969 the largest exports of tobacco were of the
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neutral tobacco and the smallest exports were of Virginia

tobacco, The highest average price per kilo, in dollars

was offered for the perfumed and tobacco of taste.

Greece exports tobacco to all countries. In 1968

and in 1969 the largest quantities were exported to the

E,B.C, Countries (43.5% and 48,2% of the total exports,

respectively), to the countries of North America (almost

the total imported into U.S.A.), and to the countries of

Eastern Europe,

In the following table is shown the distribution

of tobacco exports to the different countries in thousand

tons,

Regions 1968 % 1969 %

North America 13,2 18,5 13,5 18,8

B.B40s 30,6 43.5 34,2 48.2

Other Countries 0 8,2 11.1 8,7 11.7

Eastern Europe 12,5 17.5 9,0 12.6

Middle East 44 6.2 3,0 4.2

Africa O,1 O.1 O,l 0.1

Other Countries 2,3 301 3,1 44

From the above table we see that the largest

quantity of Greek tobacco is exported to the Countries

o/s
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of E,E.C. and that Greece is one of the main Countries

which supplies the Countries of E,".C. with tobacco,

In the following table is shown the place of Greece

among the other Countries in tobacco exports to the Coun-

tries of E,E.C,

  
 

 

 
 

 

Countries 1968 1969

( thous. tons) % (thous, tons) %

l. Bulgaria 13,7 5.7 1343 45

2. Brazil 13,4 565 1552 Sad

3. Greece 30,6 12.6 34,2 11.6

he U.S.A : 6545 27.0 80,7 294i

5. Turkey 12,5 562 12,6 4.2

Total 1<5 13547 56.9 156,0 52.5

Other Countries 106,8 4h .o 141,3 47.5

Grand total 242,45 100.0 297,3 100.0

Source : Tobaceo Review (issue 284~-285/1970)

From the above table we see that Greece had second

place in exports to the Countries of &,E,C,. in 1968 and

1969.

Of the countries of E,E.C,. the largest quantity of

Greek tobacco was imported by W. Germany (80.9% in 1968

o/e
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and 76.9% in 1969, of the total E,E.C. imports of Greek

tobacco). The smallest quantity of Greek tobacco is im

ported by Holland (2.3% of the total in 1968, 1969).

In the table below is shown the contribution of

Greece to the imports of tobacco by the Countries of E,U.C,

DISTRIBUTION OF GREEK TOBACCO EXPORTS IN THE COUNTRIES

  

OF BEC. in ya

Countries of E.@.C. 1968 1969

W. GERMANY 80.9 76.9

FRANCE 10.6 8.3

HOLLAND 243 263

BELGIUM 304 4.6

Total 100,0 100,90

(Source : Tobacco review issue 284-285/1970)

Targets of Greek tobacc olic

Taking under consideration the trend of the inter-

national market, (increase in cigarette consumption, in-+

crease in demand for tobacco containing amall a quantity

of nicotine), the evolution in the demand for oriental

type tobacco is connected with the corresponding evolutim

o/s
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of type of cigarettes blend.

For this reason Greece tries to create the proper

conditions, which will make it possible to supply the

International market with neutral tobacco containing

little nicotine, and also maintain fixed prices in the:

international markets.

To achieve the above targets the committee for the

five years programme on tobacco policy, has suggested

the following :

a) Tebacco production to be adjusted to the national

and international market demand.

b) The demand and the trends of the tobacco Market to be

considered as criteria for the pattern of production

for each crops

c) Production to be determined on the basis of the facts

 

and the estimates concerning the absorbtion

d) The quality of the products to be improved.

e) Restriction of the cultivated varieties and types of

tobacco to improve the agricultural income.

f) The reallocation of the licences for tobacco growing

by regions,

g) The activity of the Tobacco Institute concerning the

o/s
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stages of tobacco growing and processing to become more

systematic,

h) External trade to be organized on a rational basis

(clearing) as well as the disposal of the State Stock

(different prices for each variety).

‘Concerning the tobacco for internal consumption,

a decrease of the yearly production of 10,000 tons is

suggested, It is hoped that the Greek tobacco manufa-

cturers will thereby be able to absorb the existing stock

in the State store houses,

t

Efforts must ‘be made to sell off the tobacco sur-

plus in the store houses, It is suggested that a re~-

duction of the price by 30-50% and exchange of it for

capital goods, with the Countries importing the tobacco,

The barter agreements wétldbe conditioned upon those

countries not re-exporting the tobacco.

Tr s in e ternatio

Developments in technology during the last years

have influenced the Tobacco Industry. One reason is the

continually increasing preference for filter cigarettes,

This development has made possible the more effect~

ive use of tobacco leaf, so that many countries may in-

o/s
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crease their production of cigarettes without increasing

the quantity of tobacco used,

Although the tobacco manufacturers face difficult

problems, these problems are not so serious as to stop

the development of the tobacco Industry.

The future control for tobacco may be summarized

into the following two points :

a) International consumption of tobacce will go on in-

creasing but also the number of cigarettes made per

kile of tobacco will increase,

As a result they will use a smaller quantity of

tobacco per cigarette,

b) Experts of American tobacco will be at to days levels

throughout the world,

In the E,€,C. it is expected that these will be

preference for tobacco from E,E,C, countries,
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CHAPTER T4

GOST OF LABOUR IN TOBACCO INDUSTRY

This chapter is based exclusively on data compiled

by the National Statistical Service of Greece, In 1975

the National Statistival Service of Greece published

data resulting from the cost of labour survey in manu-

facturing.

On the published statistical data relating to the

above mentioned Survey, we have chosen those refering

to the Tobacco manufactures, We elaborate these data

and compare them either toe the total of the surveyed

Industrial establishments by N.3S.5.G., or to Industries

belonging to certain branches of economical activity

aleo surveyed,

The number of the Surveyed Industrial Establish-

ments amounts to 751.

Below ia given the number of the surveyed industrial

establishments, and the number of persons employed in them:

 

 

B wet hinrnd won Number of salary

Industries Total Workers Umployees

INDUSTRY (Total) 75. 159,364 121,559 37,805

 

Tobacco Industries 37 6,878 6,109 769
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The survey covered industrial establishments with

50 persons and over,

The said survey aimed at collecting data on the

total cost of labour, that is labour remuneration,

Concepts and definitions

As eeu of labour were considered all kinds of expen-~

ditures paid by the employees for the factor work.

These expenditures are shoseen into the following cate-

gories : receipts of salary and rage earners for offered

work, receipts for notworking days, contributions paid

by the employer for social insurance and family benefit,

benefits in kind, other expenditures for other relief

and expenditures for professional education,

The above mentioned expenditures are composed of the fol-

Lowing expenditures :

Payments for work do

Included salary and wages, overtime work, Easter and

Christmas holidays bonuses, long time benefit, heavy

and unhealthy occupation benefit,

Not included receipts of apprentices and contributions

of the employer for social insurance of the working

persons,

fe
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Other Payments

Included regular leave, leave benefit, payments

for holidays and compensation for dismissal.

Contributions of the employer for social Insurance and

other benefits.

 

Benefits in kind and compensations against these benefits

Included expenditures for housing needs of the

working persons and other benefits such as gas, electri-

city, food, ete.

Other expenditures of social character

Included hospitalization expenditures, sickness

benefit, death benefit and other benefits, such as :

recreation allowance, library allowance, transport of

the personel work accident benefit etc.

Professional education expenditures

Included expenditure for the professional education

of the salary and wage earners, as well as all kinds of

receipts of the apprentices.

The direct cost (cofit direct) consists of the following

categories of expenditures : remuneration for effected

work, payments for days during which no work was offered,

of i :
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and benefits in kind,

The rest categories compose the indirect charges,

The freak down of the cost of labour (hourly,

monthly, annual) was based on the analysis of it into

the above mentioned categories, and it appears in that

way in the following tables.

Categories of Workers

Workers : As workers are considered the manual

labourers independent of the way of payment (by day, by

week, by month, by job, on piece), As workers are mainly

considered the following categories of labours:

Production workers, transport storage workers, process

workers, craftsmen, dedenen, drivers etc, Also included

are labourers working out of the establishment and those

occupied with assemblage ete.

Not include ose workin home and the non-paid

familymemberse

Clericalworkers : Other employees not considered as

workers are,clerical workers : Centrol technical workers,

leading craftsmen, supervising personnel, engineers, Ad-

ministrative, executive and managerial workers,

Apprentices : As apprentives are considered only those

o/s
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who have an apprenticeship agreement with the Establish-

ment,

Duration of Work

For the workers duration of Work is considered to

be the total of hours (of regular or of estime work)

effected by them during the year,

Not included are the hours of work of the apprent-

ices and the hours of works of those workers, for which

the receipts may not be included in the category of pay-

ments for effected work, That is the total of working

hours corresponds to the category of expenditures "“pay-

ments for work done,

For the clerical workers was considered the annual

average of working hours per clerical worker, correspond-

ing to the regular time-table of the establishment, less

the hours of work corresponding to the paid days of re-

gular leave and holidays.
/

In the elaboration of data the apprentices were not

considered,

Data were collected for 751 factories in all bran-

ches of economic activity, of which 317 employed 50-99

workers and clerical workers, 195 employed 100-199, 173

ale:
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employed 200-199 and 66 employed 500 and over,

Of the 37 tobacco industries surveyed, 24 employed

50-99 workers and clerical workers, 6 employed 100-199,

4h employed 200-499 and 3 employed over 500 workers and

clerical workers,

The total number of employees (workers and clerical

workers), for all the surveyed industries amounted to

159,364 persons, of which males 105,209 (66%) and fe-

males 54,155 (34%), 121,559 were workers and 37,805

clerical employees.

Of the workers 74,796 were males and 46,763 females

of the clerical workers 30,413 were males and 7,392 fema-

les.

The total number of employees for all the surveyed

tobacco industries was 6,878 of which 2,833 males (41.2%)

and 4,045 females (58.8%).

Thereof 6,109 were workers and 769 clerical employ-

ees, Of the workers 2,164 were males and 3,945 females.

Of the clerical workers 669 were males and 100 females,

It is noted that the percentage of the males em-

ployed in all the surveyed industries is 66%, while the

corresponding percentage in the tobacco industries is

41.2%,
o/s
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The number of employees according to magnitude of

industrial establishment was as @follows : Of the total

of 159,364 employees, these were 20,320 in industries

employing 50-99 persons, 26,542 in industries employing

100-199 persons, 51,806 in industries employing 200-499

persons and 60,696 employees in industries employing

500 persons and over,

For the tobacco Industries the number of employees

according to size of firm was as follows :

Establishments employing

50 + 99

100 - 199

200 = 499

500 and over .

It is noted that

employees increases as

in tobaccomanufactures

persons has percentage

the class of magnitude

Employees

persons 1,532

" 848

. 993

35505

in all Industry the number of

the size of firm increases, while

the class of magnitude of 50 - 99

22.28% of a total 6,878 employed,

100-199 persons has a percentage

12:32%, the class of 200-499 persons has the perventage

of 14.44%, and the class 500 and over persons has the

percentage 50.96% - in other words, the smallest and

largest firms employ most of the workers in the industry.

o/s
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The number of workers and clerical workers, for

all surveyed industries and tobacco industries. size

of firm,

 

Salary
and Size of industrial establishments

Wage

Branches Larners Total Number _of employees

50-99 100-199 200-499 500.and
 

Workers 121,559 15,695 20,381 39,251 46,279

 

 

 

Industry

(total)
Employees 37,895 4,675 6,161 12,552 14,417

Tobacco Workers 6,109 1,309 764 878 3,158

Industries
Employees 769 223 8&4 115 347
 

The average number of employees, for all surveyed

Establishments 212, of which 162 workers, and 50 clerical

workers.

The average number of employees for the tobacco

Industries is 186, of which 165 workers and 21 clerical

workers.

The highest average number of employees was noted

in the branch of transport equipment (total 478, of which

358 workers, and 120 clerical workers),
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The lowest average number of employees was noted

in the branch of miscellaneous manufacturing industries,

(total 53, of which 47 workers and 6 clerical workers).

Tobacco Industries are classified in 10th place of

the table of average number of employees.

The annual average duration of work for all sur-

veyed industries by worker (effected work) and by cler-

ical worker, amounts to 2,225 for the workers, and 2,312

for the clerical workers.

The average duration of work for the tobacco In-

dustries amounts to 2,150 hours fer the workers (deviat-

ion from the average (100) of the total of Industry 96.6)

and to 2,165 hours for the clerical workers (deviation

9396).

The structure of the average hourly expenditure of

the employers for wages and relevant charges for certain

industrial branches is shown below :

af &.
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Industry Tobacco Basic metal Clothing and
(total) Industries Industries footwear

Industries

TOBAL 29.4 24.5 43,7 24.4

a. Payment for work

done 2245 19.0 3207 19.1

b. Other payments 1.9 1.4 2.7 1.5

ec. Contributions for

social insurance

and family benefits Ay - 3.8 5.4 307

d. Receipts in kind OL 0.1 1.9 -

e. Other expenditures

ef social character 0.4 0,2 1.4 -

f. Expenditures for

professional

education. O.1 - O« 5 Ol
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The hourly labour cost, in all surveyed Industries,

for wages and relevant charges amounted to 29.4 drs.

The highest hourly cost, which amounts to 43.7 drs,

was in the basic metal industries, and the lowest, which

amounts to 24,4 drs. in clothing and footwear,

The hourly labour cost of the tobacco industries

is the lowest of all except for the clothing and foot-

wear industries (24.4 ars). It is also noted that in

tobacco industries expenditures for professional educat-

ion (training) do not exist.

According to the results of a related Survey car-

ried out in the state-members of E.—.C. in 1969, their

lowest hourly cost was also in the clothing and footwear

industries.

The hourly cost of clerical workers for salaries

and relevant charges amounts to 54.6 drs,

The highest hourly cost of clerical workers was

77.2 drs. and the lowest 45.1 drs. found in branches of

basic metal and paper respectively.

For the tobacco Industries the hourly cost of their

clerical workers was 62.7 drs.

«/



» 496

It is noted that the hourly cost of clerical

workers in the tobacco industries is in third place,

after the basic.metal industries (77.2 drs) and the

manufactures of products of petroleum and coal (66.3 drs).

While the hourly labour cost in the tobacco in-

dustries is one of the lowest, the hourly cost of clerical

workers in the tobacco industries is among the highest.

The structure of the average hourly expenditure

of the tobacco industries and of all the surveyed in-

dustries for salaries and relevant charges is as follows:

 

 

 

 

 

 

 

Industry Tobacco
(total) Industries

TOTAL 54.6 62.7

a. Payment for work done 42.2 44.8

b. Other payments 4.9 10.1

ec. Contributions for

social insurance and

family benefits. "64 6.7

d. Receipts in kind 0.4 0.3

e. Other expenditures of

social character. 0.6 0.6

 

££. Expenditures for

professional education. 0.1 0.2

i.
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CONCLUSIONS

General Information

Internationally there are many varieties and type

of tobacco but concurrently three of them are the main

varieties : Virginia, Maryland and Toubeki.

Greek tobacco is divided into two main categories

that is the Oriental type and Burley. The tobacco of

oriental type is divided into exportable tobacco (Basmas,

Sampson etc.) and inte tobacco for domestic consumption

(trembelia ete.). The quality is considered to be high

because of the low content of nicotine. The cultivation

of Burley tobacco started in Greece in 1960, The matters

of tobacco concerning, cultivation, marketing and scient-

ific research has been undertaken by the National Tobacco

Organization and by the Tobacco Institute,

Tobacco is the national product for Greece, since

it is the main source of income of an important part of

rural population (1975 = 117 thousand cultivators) and

the main exportable agricultural product tient 1974

tobacco exports correspond to 33% of agricultural product

exports or the 9% on total exports of the country).

af
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On the other hand, state revenues from taxation of

tobacco (mainly cigarettes) reached, during 1974, the

level of Drs 6,467 million which represents the 9.5 %

of indirect taxes or the 6.7 % of the total tax revenues.

Cultivation - Production

Tobacco cultivation takes place on February and

its harvest starts on June and ends on August. During

summer the drying of the leaves is carried out by the

producers themselves and packaging and storing are

followed.

The main cultivated varieties in Greece are, the

oriental type of tobacco such as, Kamba-Coulak, Basmas,

Trembelia, Sampsons, Mirodata etc. Burley tobacco have

higher yield per acre against oriental type and are moxe

appropriate for the production of blended cigarettes.

In the past, the cultivation of Virginia type was at-

tempted but without encouraging results.

The cultivated area (1975) is around to 971 thousamd

acres, 52 thousand of which are left to Burley type of

tobacco and the 919 thousand acres to oriental tobacco.

Production in 1975 reached the 116 thousand tons against

82 thousand tons in 1974. Oriental tobacco participats

fa
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in total production of 1975 by 103 thousand tons against

13 thousand tons of Burley.

Production suffer from various significant variat-

ions from year to year due mainly to weather conditions,

diseases etc.

The average yield per acre of Burley tobacco is

twice as much (250 Kgs/per acre) as that of oriental

tobacco (112 Kgs/per acre) (1975 data). North Greece

produces the 89% of the whole production and the rest

in all the other areas.

Government Policy

As we have just mentioned, tobacco consists the

national product and for this reason the government

policy is more active in this field of production. This

policy can be summarized as follows :;

The cultivation of tobacco is prohibited without

the previous permit of the Minister of Agriculture,

issued after the respective proposal of the National

Tobacco Organization.

Tobacco cultivated area and variety is arranged

by the government every year.

o/s
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Minimum (security) prices of tobacco are imposed

by the government and subsities are given to exporters

of tobacco.

The government offers guarantees to tobacco

growers for the unsold quantities.

Tobacco Exports

Greek tobacco exports are destinated to E.E.C.

countries (36%) to Eastern Europe (23%) to the United

States of America (14%) and to Japan (10%). Exports

in terms of thousand tons reached the level of 62.1 in

1974/75. The exported quantities vary enormously from

year to year due mainly to the international market

situation. This creates a lot of problems to the govem-

ment and to growers who accumulate stocks.

Government in conjunction with the National Tobacco

Organization and the Tobacco Institute are in permanent

effort to give a solution to this problem, but until now

no viable solution has been proposed.

The marketing of tobacco is facing various dif-

ficulties such as organizational structure, quality, pre-

ferences, competitiveness etc.
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On the side of marketing we think that only two

solutions can be considered more viable and securing

the benefits of the growers and the country.

The first one is the co-operative way of collecting

and distributing the production and the second one is

the establishment of a Marketing Board. These two so-

lutions are able to secure the collective effort for the

benefit of growers. Offer of small quantities in the

international markets does not influence the total sup-

ply and therefore does not affect the prices. On the

other hand markets can be exploited in a better way if

the total supply of the country is in the hand of one

marketing party which can research the market possibi-

lities in terms of prices, demanded varieties and time

of offer.

Cigarette Industry

The above mentioned industry employs 3,806 persons

in 15 industrial units. The main cigarette industrial

units are (a) Papastratos, (b) Keranis, (c) Karelia Bros,

(ad) Georgiadis and (e) Constantinou Bros.

The cigar industry is covered by the units of (a) Con-

stantinou Bros, (b) C. Tzamalis and (c) Ufa Vellos.
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The same units are the producers of pipe tobacco,

Total production of all categories of cigarettes

is 21,462 tons for 1975 against 20,679 tons for 1974.

The production of luxury and super-luxury cigarettes

is increasing rapidly while the production of Lower

quality categories is decreasing. This is attributed

to the increase of national income per head, substitutim

effect, demonstration effect, and betterment of prefer-

ences of consumers,

The 70 So of cigarette production is covered by

the industrial units of Karelia Bros (38%) and Papastratos

(29%) while the 84% of them are with filter, the product-

ion of which is increasing.

eeeo
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ENE=EPFALIA. KANNOY

| _ TOBACCO PROCESSING
.
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ATPOX renikat renPr. EKMETAAA. E.I.E. i i :
ETOE IAPYE: 1970. ELPA: @payxwy 6-8, Ococadovikn, tA. 536-204, APASTHP:“Eme€epycoia Kai ifayw@yat Kanvav glo @uAAG. EZATOFAL: Aiyuntog, A. Teppavia,_OAAawdia, AIAX: K. TAcoudns, M1. Kepapas, TPANEZAI: 'EStaxi, “AypomKe. :

AGROS ito
. ESTD: 1970. HEAD OFFICE: 6-8 Frangon, Thessaloniki, tel, 536-204, ACTIVITY:

Processors and exporters cf tobacco leaves. EXPORTING TO: Egypt, W. Germany,Netherlands. ADMINISTR. C. Gleoudis, P. Camaras. BANKS: National, Agricultural.

  

Financial Data (ovo drs) 1972 1971
Capital—“Erarp. xepdiaiov 200 200
Net worth—"Idiov kepadaroy 218 75Curt.lizbilities—Boay. Unoxpecoetc 638 307Fixed assets—Nayiov évepyqrixev 162 158Accum. depreciation—"Anooliécer 31 31Current assets—KuxA évepynmixov 725 255lnveniories— “Ano? qiata 305 234Total assets—Suvodoy iveny/Kou 856 382Gross income—Mikta Kéndy 178 29Net income (Loss)~Ked. xépdq (2qpian) 127 (125)

 

OEK: 1924/74

% \ 5‘\ Vas \ \ \
AGANALONOYAOS, ©.A. ZENOA. & EMMOP. EMIXEIP. ALE.\ ;
ETO 1APYE: 1971. ELPA: KevotavtivoundAgws 52, Lraypounoaic, BzocaAovixy, THA.
654-792. ‘APASTHP: ‘Enckepyacia kai éayovyat xanvav lg @uAAa. Zevodoysiaxal
drayerpicers. EZAPOTA! HALA. BéAyiov, Aiyurttoc, A: fepparia. AL: ©, ‘ASavaconoudcc
(Np), f. “ASaveconoddcu, A ‘ASavacdnouaas, K. “ASavacéroudos, M. Poidng. AIEYO,
LYMB: ©. “ASavaodrmoudgc. NPOLANIKON: 5-200. TPANEZAI: “ESvixn.

ATHANASSOPOULOS,F. D., RoLIDAYS INN 2 BUSINESS CORP.
ESTD: 1971, HEAD OFFICE: 52 Constantinoupoteos, Stavroupolis, Thessaloniki, tel.» 654-792. ACTIVITY: Processors and exporters of tobacco leaves. Developers of touristprojects. EXPORTING TO: U.S.A, Belgium, Egypt, W. Germany. BOARD:F, Athanassopoulos
(Chrm), G. Athenasscpouloy, D. Athanassopaulos, C. Athanasscpoulos, M. Roides. MNG
DIRECTOR:F. Athanassopoules, EMPLOYEES: 5-200, BANKS: National.

 

Financial Data (ooo drs) 1973 1972
Capital stock—Metoy. kewaAaiov 29000 29000Numberof shares—’Apid4:0¢ "e10yOv 29000 29000Net worth—"Idiev kewpaAciov 26 816 26 818Curr. liabilities—Bpay. inoypecoerc : 70 265 16055Medium-term debt—Mecorp. Groypewaeis 19 TnLong-term debt—Maxp. inoypcaozic 46 000 824
Fixed assets—Nayiow tvepyqtixdy 33 208 31307Accum. depreciation—‘AnooBeaeic 5416 3306Current assets—Kuxa.évepyntixov 115 308 15 696Inventories~‘AnoSeuata 25893 11726Total assets—Iuvodov ivepy/xou 143 100 43 697Gross income—Mix1é képdn . 6245 4184Net income (Loss}-Ka3. xéodn @npiay) - (2) (2 182)

MEK: 1465/74 )
*

AAAAMANHE, TEQPTIOE A. Ae.
ETOZ IAPYE: 1954. EAPA: NpakitéAouc 27, “ASivai, mA. 3234-455. EPKAT/IEIS:
Luvomiopic Doivixoc, QzcgaAcvin, - A... Yo~ou 20, Srocadovixn. APAITHP:“Enekepyaota Kai aywyai kanvav aig QUAAG. EZAFOTAL Evponn, HLA. ‘lanwvia,“Apyevtwy. AZ: 1, “AdAguaKAs (Np), 8. Zrepyiou, M. “AAAauaris, |.\Mitciwons, £.“AdAguavijs,|. Autpac, AIEYO. LYMB: M. ‘AMapavijc. NPOLQNIKOQN: 20-350. TPANEZAI:‘EAAGSoG, ESviKs, Miotecs. Se
ALLAMANIS, GEORGES A, s.a.
ESTD: 1954. HEAD OFFICE: 27 Praxitelous, Athens,tel. 3234-455. PROCESSING PLANT:Synikismos Phinikos, Thessaionitr, - 20 L. Sofou, Thessaloniki. ACTIVITY: Processors and
exporters of tobacco leaves. EXPORTING TO: Europe, U.S.A. Japan, Argentina. BOARD: P.Allamanis (Chem), Th. Sterghiou, tM. Allamanis, J. Pitsioris, S. Allamanis, J. Lytras. MNGDIRECTOR: M. Allsmanis, EMPLOYEES: 20-350. BANKS: Bank of Greece, National, Credit.

Financial Data (o00 drs) 1973 1972 i971
Capital stock-Meroy. kepadaioy 21000 21000 16 000Numberof shares~ Api Suc HETOYOV 21 000 21000 16 000Net worth—"Idiov xepadaiov 16 203 18 402 17 294Curr.liabilities—Bpay. Unoypewotic 96 608 57 233 31075

 

Long-term debt-Maxp. tnoypracag 210 - 660 1080Fixed assets—Mayiov évepynuxov 48 200 47704 47 657Accum. depreciation—‘Anoo? etc 27721 24 682 21 609Current assets—Kuxa. tvepyqtixey 92 542 53 273 23 401Inventories—‘Ano9épata . 88034 12419 18 973Total assets—2dvoAoyéveny/Kod 113021 76 295 49 449Gross income—Mixta Képdq 6 313 14952 11624Netincome (Loss}-Kad. képdn (nutar) (2 199) 1029 (1 112)

 

@EK: 511/74
*%

AYETPO-EAAHNIKHtraircia KANONAE,
ETOX IAPYE: 1928. EAPA: Néa M, “AdekavSpou 43, Gecoadovikn, tA. 272-141.
EPKAT/ZE!S: OcosaAovixn, - Koada. APAITH?: “Enefepyasia ka cywyai kanvey is,
puAAa. EZATOFAL HILAL Evponn, ‘lanwvia, “Apyevtivy. O22 A. Musil (Tip). AMavovongs,L. Kleumstein, W. Adler: J. Glaser, X. Xpuosyovoc, H. Hajek, [. Ocooas, N.
LiuMavidns, 4. Wadins. MPOLAMIKON: 1000-2000. TPANEZAI: “EAAGSog, ‘ES viky.

AUSTRO-HELLENIQUE s.4. DETABACS
ESTD: 1928. HEAD OFFICE: 43 Nea M. Alexandrou, Thessaloniki, tel. 272-14},
PROCESSING PLANT: Thessaloniki, - Cavala. ACTIVITY: Processors and exporters of
tobacco leaves. EXPORTING TO: USA, Europe,Japan, Argentina. BOARD: A, Musi! (Chrm),
L Manoussis, L Kleumstein, W. Adier. J. Glaser, Ch, Chryssogonos,H. Hajek, G. Fessas. N.Stylianides, D. Psaltis. EMPLOYEES: 1000-2000. BANKS:Bank of Greece, National.

Financial Data (ooo drs) 1973- 1972 1871
Capital stock—Matoy. xe@aAciov 19 500 19 500 9750Numberof shares—‘Api9y:6¢ pstoyay 26 600 26 000 13000Net worth—“Idiov kecadaioy 12750 27 375 11 856Curr.liabilities~Epay. Uroypedcers 359 100 196 950 205 650Fixed assets—Nayrov tveoyqtixey 85050 80 550 59775Accum. depreciation—"AnoaBéaeic 52 800 46575 49 650Current assets—KuxA. tvepynixoy 339 600 190 350 196 375Inventories—AnoSépata 304 950 130 575 174 450
Total assets—ZuvoAoy tvepy/Kou 371 850 224 325 217 509
Gross income—Mixta képdi 31575 36 150 22 515Netincome (Loss}-Kad.xépdq (Zqyian) (15 000) 3225 (2.925)

 

@.EK: 243/74

%*

BEIZANES KANNAEIZ OYAAAAE. \
ETOZ IAPYE: 1952: EAPA:"O8avoc8, “ASivay, 1A. 3229-874. ETKAT/EEIE: ‘Ixoviou 1,
Traupotnodss, BeooaAovikn. APALTHP: “Ensepyaoia kai taywyai katteec ouaAg.
EZAPOLAI: Aiyurtos, Aifin. AX: A Agovang (Ap.). N. Tonyopiadns. f. Zaceisicy, I.
Kapéxadoc, K>ToouxaAdas. AIEYO, IYMB: f. Zapetpiou. APOLONIKON: 8. TPANEZAI:“ESvixi.

VISANEX sa.
ESTD: 1952. HEAD OFFICE: 8 Othonss, Athens,tel. 3229-874. PROCESSING PLANT:1
tkoniou, Stavroupolis, Thessaloniki. ACTIVITY: Processors and exporters of tebaccoleaves, EXPORTING TO: Egypt, Libya. BOARD: A. Leoussis (Chrm), N. Gregoriades, G.
Zafiriou, P. Carakalos, C. Tsoukaias. MNG DIRECTOR:G. Zafiriou. EMPLOYEES:8. BANKS:
National. :

Financial Data (o00 drs) 1973 1972 1971
Capital stock-Meroy. xeoadaioy 1088 10838 1083
Numberof shares—ApiSpd¢ HEToyav 4000. 4000 4000
Net worth—“Idiov ke@aAcioy 1047 937 1558
Curr. liabilities—Bpay. unoyorcoei 39 525 17561 24 394Fixed assets—Mayicv évepyntixoy 126 126 126Accum.depreciation—“AnocBtoric 104 91 81Current assets—KuxA. tvepyqtiKoy 40 550 18 463 25 907tnventories~AroSiuata 5080 6732 8703Total assets—LuvoAcy ivepy/Kou 40572 18 498 25.952
Gross income—Mixta xepdn 2146 1219 1639
Netincome (Loss) Kad.xépdq (Zquias) 221 (595) 116

 

@EK: 1221/74
*

BIOTA Ac.
ETOE IAPYX: 1957. EAPA: Kapaodg, KaAapapia, BsasaAovixn, mA. 411-729. APAYTHP:
‘Ene&tpyacia xal tfaywyar xanveay €ig PUAAG. ‘AvtNpoo., Eicaywya! Kal tunooiOy
QUIOKIVATOV, QVIGAAGKTIKOY Kai Bevfivoxivntipwy Sadagons. EZATOLAL: A. Fepyavic,‘lanwvia, Ovyyapia, H.NA. “EABetia. ANTINP/TEIAL BAgre cyyAiwov atipevov. AZ: H.Sommer (ApJ). C. H.. Sommer, A. Gavindidng, W. Muller, €. Tavou. AIEYO, LYMB: H.Sommer, C. H. Sonimer, MPOLONMIKON: 75-200, TPANEZAL ESvixn, Miorews.

SORiryneewte-coU-weatpemcegay~ate - eadinngntiniowtnmeptineiiedés 4 Lin...
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BIOTA SA.
“erp, 1957. HEAD OFFICE: Caraoli St. Calamaria, Thessaloniki, tel. 411-729. ACTIVITY:

x -cessors and exporters ol tobacco leaves. Agents. import..and distrib. of passenger

Lars, spare parts and marine metors. EXPORTING TO: W. Germany,Japan, Hungary, USA,

ee rarigad. REPRES. FIRMS: BMW (W. Germany). BOARD: H. Sommer (Chim), C. H.

“mei, A. Danielides, W. Muller, £. Tanou. MNG DIRECTOR: H. Sommer, C. H. Sommer.

 

  vn
So

MFLOYEES: 75-200. BANKS:National, Credit

  
cjnancial Data (ooo drs) 1973 1972 1971

tol stock -Metoy. KepaAaiov 40 000 40 000 40 000

umber of shares—ApiSpog petoyav 160 000 160 000 160 000

et worth= [dicey KE@aAGIOV 53022 48127 46019

uit diabities-Ppay, Urloy pe@acig 38 852 27925 19654

Long-term debt-Makp. Unoypeace _— _ 2939

xed assetS—Nayiov ivepyntiKov 56 675 56 402 55539

Accum. depreciation—"Anooftacis 36 977 33 283 29 547

currant assets—KuxA. EvepyntiKoy 72176 $2 933 42620

nvertories—Anodipata 53 821 21453 25469

loral assets-LuUvoAoy évepy/Kou 91874 76 052 68 612

Gross income—Mika Képdy 29955 23 076 25 180

het income (Loss)—Kad.xépdn (Zqulan) 17 839 9481 8507

Ovw./share (dts)-Mépicpa/petoy. (py) 35 32 15

 

DEX: 905/74 *

BOPIATZOrAOY, M., AE.
TOY IAPYE: 1935 (AE. 16 1950). EAPA: “ESvixy ‘O56c Gecoahovixng - Aayxada (44

vad, Téppa LraupouTtoAcac, Oecoadovixy. THA. 521-226. EPKAT/ZEIL: “ESvixy “Od0¢

Arocakovixng-AayKada (4.4 yAp), Téppa LtaupourtoAews, Geocadovikn, - A. Lopod 5,
Gescahovikn. APALTHP: ‘Enefepyacia, cuckevacia xai itaywyai xanvev eg puAda

(unipAcu Kai avatodiKou tunou). EZATOTAI: Fadkia, 4. Teppavia, Bédyicy, ‘tanevic,

‘Agyevtivg, Alyurtos. AL: A. TleAémoyAou (Mp.). A. BoyratfoyAou, E. NoAuxapniéns, Tt.

Acouas, A. ASavaciou. MPOLNMKON: 30-500, TPANEZAI: ‘EAAGSos.

BOYADJOGLOU, M., sa.
ESTD: 1935 (inc. in 1950). HEAD OFFICE: Thessalonikis-Lagada National Rd (4.4th km),
Terma Stavroupoleos, Thesseloniki, tel. 521-226. PROCESSING PLANT:
Thessalonikis-Lagada National Rd (4.4 km), Terma Stavroupoleos, Thessaloniki, - SL.

Sofou, Thessaloniki. ACTIVITY: Processors and exporters of tobacco leaves (orient and

buriey). EXPORTING TO: France, W. Germany, Belgium.Japan, Argentina, Egypt. BOARD: 0.

Tzelepogiou (Chr), A. Boyadjoglou, £. Polykarpides, J. Thomas, A. Athanassiou.

EMPLOYEES: 30-500. BANKS: Bank of Greece.

 

 

Financial Data (ooo drs) 1973 1972 1971
Canital stock—Metoy. xepaAaiov 32 000 32000 10.000
Numberof sharesApidpoc peroya@v 32 000 32000 100 000
Net worth-"Idtov xepadaioy 36 854 38 393 11525

liabilities-Bpay. Unoypewoars 75 339 67 707 85 364
Mecium-term debt—Meaorp. Uroxpe@aeis § 565 5675 8072
Fixed assets—fayrov tvepyntixoy 62 706 63 067 47 684
Accum. depreciation—Anoopégeig, 2719 19 200 21396
Current assets—Kuxa. évepyntiKoy 76 831 67 908 78673
Inventories—AnoSépata 68 196 65 298 77018
Total assets—ZuvoAov évepy/Kou 117 818 111775 104 961
Gross income—Mix1a xépon 13 460 18974 7 843
Net income (Loss)—Ked.xepdn (Zqpian) (1539) 4868 (3 495)

EK: 256/74 *

BOTBOAAX, NIKOE, B1.6M.6. AE. :
ETOL !APYE: 1946 (A.£. 16 1953). EAPA - EFKAT/ZEIL: fimaitodv 131, Seccahovixn,
mA. 517-831. GPALTHP: ‘Enctepyaoia kai é§aywyal xanvev cic pbdAra. EZAPNTAL
HALA. A. Peppavia, ‘Iradia, Ovyyapia, ‘lonevia. AL: N. Boifodac (Tip), K. Boudkidng, K.
Lioudas, A. Pewpyidas, X. Mapadixag, BIEYG. LYMB: K. LiouAac, MPOLNMKON: 25-250.
TPANEZAI ESvixn.

WOIWOBA, NICO, s.a.
ESID. 1946 (ine. in 1953). H. OFFICE - PROC. PLANT: 131 Yannitson, Thessaloniki, tel.
517-821, ACTIVITY: Processors and exporters of tobacco leaves. EXPORTING TO: USA,
Vé. Germany,Italy, Hungary, Japan. BOARD: N. Woiwoda (Chrm),C. Voulkides,C. Sioulas,P.

Georgilas, H. Paralikas. MNG DIRECTOR. C. Sioulas. EMPLOYEES: 25-250. BANKS:

National. .

Financial Data (000 drs) 1973 1972 1971
Capital stock—Metoy. kepadaiov 9000 9000 9000
fiumber of shares—Apidyog petoyov 90 000 90 000 90 000

Net worth-"iS:ov kepadaioy 4824 5iSiZ 5128
Curr. lisbilities-Bpay. Unoypeaoe, 18651 24 520 27 620
Fixed assets—fayiov tvepynukov 15 110 19110 14 883
Accum. depreciation—Anoofiogis 919) 8 887 8 298
Current assets—Kuxa. évepyqTikov 17 556 23 209 26129
Inventories~AnoSépata 17,075 < 22 966 25518
Total assets—ZuvoAov ivepy/Kou 23475 30 032 32748
Gross income—MMik1@ wépdq 3099 4674 4401
Net income(Loss)—Kad.képdn (Zqpiat) (688) 354 208

@.£K; 1916/73

TENIKH ETAIPIA EAAHNIKON KANNON Ae.

ETOE IAPYE: 1935 (AE. 16 1961). EAPA - EKAT/ZEIE: Natp. Cpnyopiou E° 69,

" ‘ApreAoxnmon, Seccadorixn, THA. 519-191. APALTHP: ‘Enekepyaoia Kai eaywyai

Kanvev el @uAAG. EZAPOFAL ‘lanwvia, A. Fepyovia, ‘IaAia. ‘Av. Teppavia,

TotyookoBakia, NoAwvia, Noproyadia, OivAavdia, Pwoia O21. Kpoppudonovaou (Np),

N. To@yos, F. Kpoppudonoudos, £. Mécoac, AIEYO. &YMB: f. Kpoppuddnouros.

NPOLANIKON:25-200. TPANEZAI: ‘ES vixy.

SOCIETE GENERALE DES TABACS HELLENIQUES sa.
ESTD: 1935 (inc. in 1961). H. OFFICE - PROC. PLANT: 69 Patr. Gregoriou E’, Ambelokepe,

Thessztoniki, tel; 519-191. ACTIVITY: Processors and exporters of tobacco leaves. .

EXPORTING TO: Japan, W. Germany, Italy, East Germany, Czechoslovakia, Poland, Portugal,

Finland, Russia. BOARD:|. Crommydopoulou (Chrm), fi. Tsochos, G. Crommydopoulos, S.

Fessas. MNG DIRECTOR: G. Crommydopoulos. EMPLOYEES: 25-200. BANKS:National.

Financial Data (000 drs) 1973 1972 1971

Capital stock-Metoy. kepadaiov 7000 7.000 6000

Nuniber of shares—"ApiS6c petoy@v 7000 7 000 6000

Net worth—"Idiov ke@aAaiov 2412 1965 1216

Curr.lisbilities-Bpay. Unoypraders 107775 83 470 62225

Fixed assets—Maytov tvepyntikoy 10905 9471 8964

Accum. depreciation—Anooéous 5427 3970 2669

Current assets—KuxA, tvepyntiKov 104709 79934 ~ 57146

InventoriesAnoSépata 71596 53001 37 566

Total assets—Luvodov tvepy/Kod 110187 85 435 63 441

Gross income—Mixta Képdn 8572 6 167 3433

Net income (Loss}-Kad.xép5q (Zqpiat) 447 (251) (1061)

@EK: 1934/73
*

FIOYNATTENT AH® KANNEMMOPIKH E.ILE.
ETOE IAPYE: 1970. EAPA: Enaptac 17, Eraupounod, Ceccadovixn, THA. 519-193.

APASTHP: ‘Enstepyaaia kal tuncpiov xanvey ele @uAMa. EZATOFAL: Aiyurtos, HATA,

OiAavdia, A. Teppavia, Bédyiov. MIAX: X. Oats. NPOLONIKON: 10-150. TPANEZAI:

“ESvixa.

UNITED LEAF TOBACCO co.tto
ESTO: 1970. HEAD OFFICE: 17 Spartis, Stavroupolis, Thessatoniki, tel. 519-193.

ACTIVITY: Processors and distrib, cf tobacco leaves. EXPORTING TO: Egypt. USA,

Finland, W. Germany, Belgium. ADMINISTR: Ch. Fotis. EMPLOYEES: 10-150. BANKS:

National.

Financial Data (ooo drs) 1973 1972 1971

Capital~"Eraip. kepadaiov . 600 | 600 600

Net worth—"Idiov Ke@paadaioy (1951), (1154) 459

Curr.liabilities-Bpay. Uroxpedoeis 16505. ; 36 437 10 212
Long-term debt—Maxp. Unoy pemoers 14966 | 10895 2299
Fixed assets—Nayrov évepyntixov ‘ 4752 § 158 3305
Accuin. depreciationAnospéorig 1042 333 7

Current assets—KuxA. tvepyqtixov 28 362 41353 9672

inventoriesAntoSéuata 7182 33 786 8994

Total assets—LUvoAoy évepy/Kou 32072 46178 12970
Gross income—Mixta kip6q 20608 280 198
Net income (Loss)—Ka3. képén (Zqpian) (797) (1 613) (41)

EK: 639/74

*

FAEOYAHS, NIKOX, KAB.E=. AE. ee
ETOL IAPYE: 1929. EAPA: @payxwv 6-8, Orooadovixn, THA. 536-204. SPALTHP:

KaAMépyeia kanvey burley. ‘Enckepyacia kai taywyai xattvey cic uAAG, EZAPOTAL
A. Teppovia, BéAyioy, Aiyuritos, EAgetio, “CAAA: HALA. AL: 1. FAcobsns (1p), K

TAcousng, Z FAgovdn, |. ‘leawvidns, 8. Aipepiadys. AIEYO. LYMB: K. FAcoudns.

MPOLONIKON: 21-50. TPANEZAI: ESvixh, Ayporixd. LYMMETOXAL‘AypdsELE.

GLEOUDIS, NICOS, KAVEXS.A.
ESTD: 1929. HEAD OFFICE: 6-8 Franqon, Thessaloniki, tel. 536-204. ACTIVITY:Cultivation
of burley tobacco. Processors and exporters of tobacco leaves. EXPORTING TO: W.
Germany,Belgium, Egypt, Switzerland, Netheriands, U.S.A. BOARD: G. Gieoudis (Charm), C. .
Gieoudis. Z. Gleoudi, J. loannides, Th. Livetiades. MNG DIRECTOR: C. Gleoudis.
EMPLOYEES:21-50. BANKS:National, Agricultural. INVESTMENTS: AgrosLtd.

  

   

Financial Data (ooo drs) 1973 1972 1971

Capital stock—-Metoy. kepadaiov 19 560 19 500 19 S00
Number of shares—“AprSyieg petoy@v 19 S60 19500... 19560
Net worth—"Idiov xe@adaiov ‘20 310 22075 23351
Curis. liabilities-Bpay. bnoypeacee 17415 20 958 12604
Medium-term debt—Meconp. Unoypr@ousg 3034 _ —
Long-term debt—Moxp. Unoyprmon, 361 oso 312
Fixed assets—layiov tvepytixov 27 852 26071 26 150
Accum. depreciation— Anooptoes 6 856 5928 3837
Current assets—Kuxkh. ivepyntiKov 20024 23 355 13253
Inventories~Anod tpata 16 251 21313 11548
investments—Enevduoeis 100 1¢0 100
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Total assets—Lovodovivepy/xou 41120 43598 35 667
Gross income-Mix1a x5 p5q 485 1768 1456
Net income (Loss)-Kad. képdn aie (1 766) (1 276) (425)

O.EK: 1944/73 |

I doing MS i

GRETOBA EAAHN. KATINIXAI EMIXEIP. AE.
ETOX IAPYE: 1963. EAPA: “05. npdg Tewpy. LyoAqv 27, Occoahovikn, mA. 415-111.
EFKAT/ZEIZ: QeoocAovixn. APAXTHP: ‘Erefepyacia Kal éfaywyel xanvov burley.
EZAPOMAL: AB. Teppiavia, “EAferia, Bédyiov, HLA, Alyurtto<¢, OivAavdia, ‘OAAavdia,
TotyoodoPaxia, Odyyapia. AL: Uqptvos (Np), F. Aapyiis. H. A. Ballot, A. Maoyos, A.
Tuggte, A. Bapéag. AIEYS. LYMB: 1. Aappiis. MPOZANIKON: 40-200. TPANEZAI: “ESvixa,

“Epropixg, FNCB.

 

GRETOBA GREEK TOSACCO TRADING CO. S.A.

* ESTD: 1963. HEAD OFFICE: 27 Gheorghikis Scholis Rd, Thessaloniki, tel. 415-111.
PROCESSING PLANT: Thessaloniki. ACTIVITY: Processors and exporters of burley
tobacco. EXPORTING TO: W. Germany, Switzerland, Belgium, USA, Egypt. Finland,
Netherlands, Czechos!ovakia, Hungary. BOARD:J. Psimenes (Chrm), G. Darmis, H. A. Ballot,
A. Paschos, A. Tuagle, D. Vafeas. MNG QIRECTOR: G. Darmis. EMPLOYEES: 40-200.

BANKS:Naticnel, Commercial; FNCB, FOREIGN SHAREHOLDERS: Universal Leaf Tobacco
Co. (USA), Deli Maatschappij t.V. (Netherlands).

 

Financial Data (000 drs) 1973 - 1972 1971

Capital stock—Metoy. keqaacioy 18 000 18 000 18000
Number of shares~ Apidyidg petoyav 1800 1800 1800
Net worth—"Idiov kepaAciov 16 426 17 536 15 561
Curt. liabilities Spay. Unoypeaaeis 21024 17 158 19 533
Long-term debt—Maxp. dnoypraass 2452 3077 3176
Fixed assets~Nayiov évepyqiikov 28 606 27 372 26 033
Accum. cepreciation—"“Anccféoei 8774 6 476 4657
Current assets—Kuka. ivepyqtixoy 20070 16875 16 894
Inventories—Anodiviata i 1228 9441 11959
Total assets—LuvoAov ivepy/Kod 39 9902 37771 38 270
Gross income—Mx16 Képdy 11 366 12072 7781
Net income (Loss}-Kad, képdn Zqpia) (1 110) 1975 596

@EK: 443/74

*

EBIE A. MIXAHAIOHE A.E.

ETOE IAPYZ: 1850 (A.E. 16 1936). EAPA: £. Oidkitmou 23, Itaupounodic, Oeooadovikn,
wd. 511-325. EPFOLT: T. Midtnnou 23, LraupovroAt, Ocooadovixn, - Broynyavixy
Zavn, Livdoc, Becoudovikn. APALTHP: ‘Enetepyacia xai taywyai kanvay tic puAAG
(GvatoAiwoG wmeu Kai burley) “Enekepyooia kai Katawulic émmpoxnneutiKdy.
Nopoywyn nAcotKay Ivov kal Uoaopatav (kupiws 614 ouvokeucgiav). EZAPOFAl:
Bédytov, A. Fepuavia, HALA, ‘lartwvia, “EABetic, AX: |. Miyandidns (Mp.). X.
Kavortaviivou, A. Kwvoravtivou, 8. Mavac, f. LxAiBavoc, A. Miyanaiéng, T. Mavvexds.
FA: |. Miyandiéns. MPOZQRIKON: 50-500. TPAMEZAI: ‘EAAGSo<c, “ESviKy, FNCB.
TYMMETOXAI: “EBurt AE.

EBIE A. MICHAELIDES S.A.
ESID: 1850(inc. in 1935). HEAD OFFICE: 23 G. Philippou, Stavroupolis, Thessaloniki, tel.
511-325. PLANT: 23 G. Philippou, Stavroupolis, Thessaloniki, - Industrial Zone, Sindos,
Thessaloniki, ACTIVITY: Processing and exports of tobacco leaves (orient and burley).
Processing and freezing offruits and vegetables. Mfrs ofplastic fibers and fabrics (mainly

for packaging). EXPORTING TO: Belgium, W. Germany, U.S.A, Japan, Switzerland. BOARD: J.
Michaelides (Chrm), H. Constantinou, A. Constantinou, Th. Minas, G. Sklivanos, A.
Michaelides, T. Yannakos. GEN. MANAGER:J. Michaelides. EMPLOYEES: 50-500. BANKS:

Bank of Greece, National, FNCB. INVESTMENTS: Ebyp S.A. -

Financial Data (ooo drs) : 1973 1972 1971

Capital stock—Metoy. xepadaiov 40 500 27 000 27 000
Number of shares—Api9poc petoyov 180 COO 120 060 120 000
Net worth—“Idiov ke@aAaioy 61777 53741 49941
Curr.liabilities-Bpay. Unoypewoeis 150774 88 578 123 907

Long-term debt—Maxp. Unoypewaeic 13916 2.000 3000
Fixed assets—Mayiov évepyntixov 109 272 87 548 85691
Accum. depreciation—Anoofeoeig 57 282 54037 50 032
Current assets—KuxA. ivepyntixdv 174477 110 308 141 189
Inventories~"Anodepata 162 334 99 657 133 677
Total assets—Luvodoy évepy/Kou 226 467 ‘144319 176 843
Gross income—Hlixta Képdn 22 426 30173 19 498
Net income (Loss)}-Kad. kepdq (Zqpiai) 4 4032 (1 675)

@£K: 1914/73

EAAAZ MNEPAEY: E-f.e.
EVOL IAPYE: 1966. EAPA: Kpqing & Enaptiye 17, TravpourroAs, GeooaAovixn, mA.
$19-193. AIATIO. MFOLONTA: Kanva cic pudAa. EZAPATAL: &. Peppavia, FadAia, BeAyiov,
O@waavdia, Aiyumtos. AIAX.: X. Owrgg. NPOLNNIKON: 10-120. TPANEZAI: ES vixa.

HELLAS BURLEY trp
ESTD: 1966. HEAD OFFICE:Critis & 17 Spartis, Stavroupolis, Thessaloniki, tel. 519-193.

ACTIVITY: Distrib. tozacco leaves. EXPORTING TO: W. Germany, France, Beigium, Finland,
Egypt. ADMINISTR.: Ch. Fotis. EMPLOYEES:10-120. BANKS:National.

 

Financia! Data (ooo drs) 1973 1972 1971

Capita!—Eraip. ke@padciov 310 310 310
Net worth—"Id:ov keqpadaiov (466) 285 246
Curr.liabilities—Bpay. bnoypewaeis 21372 1564 6041
Fixed assets—Nuyiov tvepyqtixov 119 115 115
Accum. depreciation—AnoaBégeic 49 32 17

Current assets—KuxA. vepyqtixov 20 836 1766 6189
Inventories—"AnoSépata 19513 844 3118
Total assets—LuvoAov ivepy/Kou 20 906 1849 6 287
Gross income—Mix1d képdn 410 << 335 861
Net income (Loss)Kad. xépdn (Znpfan) (747) 171 (429)

@.E.K: 650/74
*

* EMMOPEIA KANON ANATOAHE (EKA) AE.
ETOX IAPYE: 1961. EAPA - EFKAT/ZEIE: MjAou 82, Meipersisc, TAA. 4613-452. APAITHP:
“EneSepyacia xai thaywyal Kanvey el puAAa. EZAPOTAI: Noproyadia. A. Fepnavia,
Aiyuntoc. AE: 5. Boifdéac (Np), A. Boifidda,|. Autpac. FA: £. Boifasac. MFOLAMIKON:2.
TPAREZAI: “EAAGSo<, ‘ESvixn. LYNEPPALIAI E=/KOY: BAimic ayyAiKey Keipevov.

ORIENTTOBACCO TRADING s.a.
ESTD: 1961. H. OFFICE - PROC. PLANT: 82 Milou, Piraeus, tel. 4613-452. ACTIVITY:
Processors and exporters of tobacco leaves. EXPORTING TO: Portugal, W. Germany,
Egypt. BOARD: S. Woiwoda (Chrm), A. Woiwoda, J. Lytras. GEN. MANAGER:S. Woiwoda.
EMPLOYEES: 2. BANKS: Bank of Greece, National. FOREIGN SHAREHOLDERS:Litalex
Est. (W. Germany).

Financial Data (000 drs) 1973 1972 1971
Capital stock—Metoy. keqaAciov 9600 9600 9600
Numberof shares—ApiSyd¢ petoyov 9 600 9600 9 600
Net worth—"l:ov kepadarov 1196 1717 3192
Curr. liabilities—Bpay. bnoypemorig 9812 14821 8421
Fixed assets—Nayiov évepyntixov 8242 8595 8645
Accum. depreciation—Anoafroeic 3429 3322 3051
Current assets—KuxA. évepyqikoy 6195 11265 6019 -

 Inventories—"Ano8 épata 5535 11032 5801
Total assets~ZuvoAov tvepy/Kod 11008 16 538 11613
Gross incomie—Mix1a képdq 1699 284 1375
Net income (Loss}-Ka. xépdn (Znulai) (621) (1 476) (1 767)

O.EK: 1464/74 *

EZEAKA E=Aror. ETAIPEIA EAAHN. KANINON E.D.E.
ETOX IAPYE: 1969. EAPA - EFKAT/ZEIE: Tpinotapou 3, ZtaupoumoArc, O<ocadovlkn, THA.
515-528. APAXTHP: ‘Ene§epyacia xai éaywyai kanvev cic pUAAG. EZAPQT AI: HALA, A.

Teppavia, “EAfetia, “lopand, NoAwvia, TaAAla, ‘ItaAia, BéAyiov, ‘QAAaSia. GIAX: E.

Boydoc, V. Luscher. MPOLONIKCN: 200-300. TPAMEZAI: “EAAGSoc, Bank of America,
“ESvixh. ‘loving & Acixn. EYNEPLALSIA! E2/KOY: BAgme ayyAiKov xelpevoy.

EXELKA tp ©

ESTD: 1969. H. OFFICE - PROC. PLANT: 3 Tripotamou, Stavroupolis, Thessaloniki, tel.

515-528. ACTIVITY: Processors and exporters of tobacco leaves. EXPORTING TO: USA,
W.Germany, Switzerland, Israel, Poland, France,italy, Belgium, Netherlands. ADMINISTR:
E. Vogdos,V. Luscher. EMPLOYEES: 200-300, BANKS:Bank of Greece, Bank of America,
National, lonian & Popular. FOREIGN SHAREHOLDERS: Spierer Freres & Co. SA.
(Switzerland),

Financial Data {ooo drs) 1973 1972 1971

Capital—E1aip. xepaAciov 200 © 200 200
Net worth—"ISioy KepaAaioy (10 649) (8 604) (4708)
Curr.liabilities-Bpay. bnoypemazic 141 os a 134
Medium-term debt—Meaomp. dnoypeworig 105 592 47122 53 894
Fixed assets—Nayiov évepyntixdy 2.135 1244 1002

Accum. depreciation—‘Anoopéaeic 280 101 45
Current assets—KukA. tvepyqtixov 93'279°" = 37 29 48 364
InventoriesAnoStpata 65 859 30594 45 886
Total assets—LuvoAoy evepy- Kod 95084 38 672 49 320
Gross income—Mix14 képdn 1682 3440 4050

Net income (Loss}-Ka. xépdn (2quiar) (2.045) (3 8S6) (1 7£4)

 

©£EK: 206/74
*

EPYKA MENTITEPANE E.ne.
ETOZ 1OPYE: 1956. EAPA: 25n¢ Maptiou 173, OecoaAovixn, THA. 552-080. APALTHP:
“Enefepyacia kai t§aywyal xanvov tlc puAAa. EZAPOPAl: HATA. “Av. Peppavic. A.
Teppavia, BéAyiov, Pwola. AIAX: K. ‘HAiod. MPOLQNIKON: 19-230. TPANEZAI: ESvixg.

TYMMETOXAI: Metronic S.R.L. - Helvir SRL. LYNEPFALIAL EZ/KOY: BAcre ayyAksy
kelgvoy.
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en

FRYKA MEDITERRANEE SARL ;

6eTD; 1956. HEAD OFFICE: 173 25th Martiou. Thessaloniki, tel. 552-080. ACTIVITY:

re gcessors and exporters of tobacco leaves. EXPORTING TO: U.S.A. East Germany, W.

Smany: Belgium, Russis. ADMINISTR:C. Eliou. EMPLOYEES: 19-230. BANKS:National.

MeVESTMENTS: Metronic SRL. + Helvir SRL FOREIGN SHAREHOLDERS: Eryka

international AG.(Liechtenstein).

sinancial Data (ooo drs) 1973 * 1972 1971

capital Eraip. Keparaioy 8 200 6600 6 600

wot worth[diov KEpaaaiov 7 506 6753 9538
- ry iabilities-Bpay. Unopraoeic 26089 26195 26 905

reag-term debt-Maxp. Umroypeaoeig 38 405 37 353 -34813
fF. ed 2SSEtS—Naylov EVEPYNTIKOY 1949 2298 5 396
Accum. depreciation—Anoopioe 1713 1984 2674

Current assets~ KukA. évepyntikoy 71 364 69 587 59934

roventories~Anodtyata 20135 11 864 6319

ingestments~Emevuoese 400 400 8 600

Tota! assets-LUvoAov évepy/Kou 72000 70 301 71 256

Gross income—Mik7a KEpoy 7701 6 446 5220

het income (Loss)—Kad. xepdn (Znqpias) (848) (427) (914)
ND .

c£k: 1288/74
*

EXAEPE & NTAOYMMEP KaAnNeMnoPiKH ELLE.
EOL IAPYE: 1961. EAPA - EFKAT/ZEIE: K. NeAapa 7, Geooadovikn. mA. 519-137,

BPALTHP: Enetepyagia kal aywyai kanvey cig pUAAa EZAPOFAl: Euponn, Aiyunttog.

AJAX: M1. “Eodeps, MPOLONIKON: 4-90. TPANEZAI: ESvixq.

ESDERS & DAUBER TABAKHANDELSGES. MB.
ESTD: 1961. H. OFFICE - PROC. PLANT: 7°C. Palgma, Thessaloniki, tel. 519-137. ACTIVITY:

Processors and exporters of tobaccoleaves. EXPORTING TO: Europe, Egypt. ADMINISTR:

P. Esders. EMPLOYEES:4-90. BANKS:National.

Financial Data (000 drs) ; : 1971
Capital—"Eraip. kepadaiov ‘ 2000
Net worth—"!di0v Ke@aAaiov 2070
Curr.liabilities-Bpay. Unoypr@aug 7769
Medium-term debt—Meoomp. Unoypeaoeig ae 1228
Fixed assets—Nayiov évepyqtixoy 3616
Accum. depreciation—Amoopéoetg : 423
Current essets—Kuxa.évepyntixov i 7874
Inventories—'AnoSpata ss 5750
Total assets~Luvodov tvepy/Kod 11067
Gross income—Mik71a xépdn $15
Net income (Loss}-Ka&.xépdn (Zquiai) 74

OEK: 337/72
*

EYPONATKH ETAIPEIA KANNON Ae.
ETOL {APYS: 1951 (AE. 16 1967). EAPA: B. Kwvotavtivou 11, Ococahovixn, THA.
234-722. ETKAT/LEIZ: ‘O86, mpd KiAkic (1Oov yAp.), Biafiata Oecoadovixns. APALTHP:
‘Enekepyacia Kai tkayoyat Kanvar cic puAAa. EZAFOFAl: feAdia, ‘lonavia, BéAyiov,
‘Ohdavéia, A. Fepyavia, OwAavdia, AoukesBodpyor, EApetia, Aiyurttoc, 4.2: 1. Oikovopou
(Np), A. Lrepyicu, M. KepartaAns, A. Matogoray, A. Bapuddroudoc,8. Oauitns. AIEYO.
ihe 1. Oixovopou. MPOLONMIKON: 30-60. TPAMEZAL: “EAAGSos, ‘lovikg & Aaixh,

HROpiKA.

SOCIETE EUROPEENNE DES TABACSs.a.
ESTD: 1961 (inc. in 1967). HEAD OFFICE: 11 V. Constantinou, Thessaloniki,tel. 234-722.
PROCESSING PLANT: Kilkis Rd (10th km), Diavata, Thessaloniki. ACTIVITY: Processors
and exporters of tobacco leaves. EXPORTING TO: France, Spain, Belgium, Netherlands, W.
Germany, Finland, Luxemburg, Switzerland, Egypt. BOARD: J. Economoy (Chrm), P.
Sterghiau, P. Carapalis, A. Matossian. A. Vavylopoulos, B. Tsassitis. MNG DIRECTOR:J.
Economou. EMPLOYEES: 30-60. BANKS: Bank of Greece, lonian & Popular, Commercial.

 

Financial Data (ooo drs) 1973 1972. 1971

Capital stock—Metoy. Kepadaioy 9000 6 500 6 500
Number of shares—ApiQuoc petoyav 1800 1300 1300
Net worth" Idiov xewaAaroy 5 463 3587 4933
Curr. ltabitities-Bpay. Gnoypragens 20 732 6652 3767
Long-term debt-Maxp. Unoypeaang 1155 2325 2905
Fixed assets -NMaytov ivepyntikov 7 543 7 608 7708
Accum. depreciation—AnooPtotis f 3086 2677 2110
Current assets—Kuxa. (vepyqtixoy . 22 893 7633 6012
Inventories~"Ano9 {pata : 19 626 5525 2 432
Total assets—LuvoAoy ivepy/Kou ie 27 350 12 564 11610

Gross income—Mixta xt pon : 3850 2060 3710
Net income (Loss}-Kad. xépdn (Zqpial) | (624) (1 350) (550)

@EK: 552/74

HAIOY, AQEA@OI, A-E.B. TOYPIETIKH & EZATOFIKH ETAIPEIA

ETOE IAPYL: 1971. EAPA: K. NaAapa 24, “Aypiviov, mA. 22-234. APALTHP: Enckepyacia
xai iprdpiov Kanvev. EZATOTAL: O. Peppavia, ‘Av. Feppavia, H.M.A, Toeyookopakia,

Pooia, ‘lamovia. OL: K. HAiou (Mp), Oty. Kapoda, K. “Apouthiac, A. "HAtoi-, N. Ocroxaxng,

AIEYS. LYMB: K. "HAiou,K. “Apouttias. MPOLOMIKON:12-200. TPANEZA! “ES vixA.

ELIOU BROTHERS sa.
ESTD; 1971. HEAD OFFICE: 24 C. Palama, Agrinion, tel. 22-234, ACTIVITY: Tobacco
processing and distribution. EXPORTING TO: W. Germany, East Germany, U.S.A,
Czechoslovakia, Russia, Japan. BOARD: C. Eliou (Chrm), Oum.Carola, C. Amoutzias,D.Eliou,
N. Fetocakis. MNG DIRECTOR: C. Eliou, C. Amoutzias. EMPLOYEES 12-200. BANKS:
National.

1973 1972Financial Data (ooo drs)
Capital stock—-Metoy. ke@adaiov 5 000 5000
Number of shares—Api3i16¢ petoyOv 5000 5000
Net worth—"[drov kepadaiov ; 4093 13 857 |
Curr.liabilities-Boay. Uroype@oens 83 069 39 003
Fixed assets—Nayiov évepyqtixdy 10 997 8328
Accum. depreciation—"AnooBtoutt 363 6
Current assets~KuxA. tvepyntikév 76 528 44538
Inventories—Anod tuata : 45 898 853
Total assets—LuvoAov évepy/Kod * 87 162 52 860
Gross income—Mix1a Képdn (5 475) 12705
Net income (Loss)—Kad.xépdn (Zqulad (9 765) 11.044

@EK: 1384/74

*

INTEPNAZIONAA TOMMAKO KANNEMMOPIKHELLE.
ETOX IAPYL: 1957. EAPA: Koning & Enaptng 17, Ltaupourodt, Cecoadovikn, THA
511-522. AIATIO. MPOONTA: Karva cic uAda. EZATOTAL: A. Teppavia, Foddia,
Ouyyapla, GivAavdia, Alyuntoc. AIAX: X. Odtn¢. MPOLANIKON: 10-120. TPANEZAK

“ESvixy. LYNEPLALIAI E=/KOY: BAéne GyyArKovKelpevov.

INTERNATIONAL TOBACCO TABAKHANDELS GES.M.B.H.
ESTD: 1957. HEAD OFFICE:Kritis & 17 Spartis, Stavroupolis, Thessaloniki, tel. 511-522,
ACTIVITY:Distrib. tobacco leaves. EXPORTING TO: W. Germany, France, Hungary,Finland,
Eaypt. ADMINISTR: Ch. Fotis. EMPLOYEES: 10-120. BANKS: National. FOREIGN
SHAREHOLDERS:International Tobacco Co. Ltd (WW. Germany).

Financial Data (ooo drs) 1973 1972 1972

Capital—“Eraip. kepadatov 820 820 820
Net worth—"ISiov xepaAaiov (2 623) (1 633) ~ (226)
Curr. liabilities—Bpay. Uroypedoes 10 669 9063 15797
Medium;term debt—Meoonp.dnoypemoeis 3149 3694 3° Se sieds
Fixed assets—Nayiov évepyntikov 8353 8353 8349
Accum. depreciation—Anoopéoeic 8353 7745 7693
Current assets—KukA. tvepyntiKov 11165 9 486 18 204
Inventories—ArtoSpata 7 606 17 2782
Investments—Enevduoes 30 39 360
Total assets~Luvodov tvepy/xou 11195 10124 19 220
Gross income—Mix14a xépdq (129) 53 1768
Net income (Loss)~Kad.képdn (Zqpian) (990) (1 407) (1 463)

@.EK: 637/74
*

INTEPTAB A.£. BIOMHX. EMNOPION ANTIMPOE. sw
ETOIAPYI: 1953. EAPA - EPOLT: KoAckotpaun 5, EtavpedroArc, CecoaAovixn, THA.
511-921. APALTHP: ‘Emekepyacia xai éaymyai xanvev ic @bdda. ‘“Efayoyal
Kovorppay yewpyikay mpoioviey. EZATOPAL Eupann, HLA, Aiyurteg, Abotpahia,
‘lanwvia. AL: W. Bischoff (Mp), A. Acpaoknvidng, 4. Nanay:aMias, X. KapnoupoyAou.
MPOLONIKON: 30-400, TPATIEZAI: “EAAGSoc. LYNEPFARIAL E=/KOY: BAeme GyyAikdy
keipevov.

INTERTAB AG.
ESTD: 1953. HEAD OFFICE-PLANT: 5 Colokotroni, Stavroupolis, Thessaloniki, tel.

511-921. ACTIVITY: Processing and exports of tobacco leaves. Exports of canned
agricultural products. EXPORTING TO: Europe, U.S.A. Egypt, Australia, Japan. BOARD: W.
Bischoff (Chrm), A. Damaskinides, D. Papayalias, H. Cambouroglou. EMPLOYEES: 30-400.
BANKS; Bank of Greece. FOREIGN SHAREHOLDERS; Kulenkamplf, Gebrider (W.
Germany), INVAG A.G,- Industria A.G. (Switzerland).

Financial Data (ooo drs} 1973 1972 1971

Capital stock—Metoy. kepadaioy * 20450 20 450 20 250
Number of shares—"AptSpoc petoyav 10 225 10225 1-125
Net worth—"Iéiov xepadaroy 23040 23 594 6926
Curr. liabilities—Bpay. Uroypea@oeis 185 570 84751 116 559
Long-term debt-Maxp. Unoypraoag 3386 6053 8649
Fixed assets—Ilayiov évepyqtiKov 71136 71158 67 210
Accum. depreciation—Anooptoeg 25785 24085 35 843
Current assets—KuxA. tvepyqtiKov 166 644 67 075 160 637
Inventories—"AnoSipata 138 507 A0 365 11927
Investments—Enevouoes 1 250 130
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eteset 211996 114 398 132 134 Financial’ Data {ooo drs) 1973 1972 1971
oss income—tMixta kecdy ! 18194 12271 13 276 Canital stock— apital stock—Maetoy. xepadaiov §9000 55c00 55000

Net income (Loss}-Kaa.pn Glen (554) (962) (3.477) Numberof shares—Apid pos petoyaov 59000 55.000 55060
eerTe ! as . ' Net worth—"Idiov keqa dary 48 369 48273 43520
OER: 924/74 : Cure.liabitities~Bpay. Unoypecoes 17331 12189 0454

; * Long-term debt-Maxp.dnoyprwmong 14 380 19.359 17154
i Fixed assets—Mayiov tvepyntixév 63 869 64679 60011

lOPAANOTAOY, AHMOZOENHE K., AKE. Accum. depreciation—‘Anociiarg 4899 950 7c8
ETOE IAPY2: 1957. EAPA: ‘Hpcowy 8, KadaAc, mA. 23-501. EFKAT/ZEIE: EAcudepiag 2, Current assets~KuxA, évepyquKxoy 21110 12 086 16215

Kofada. APALIHP: “Enckipyasia wel ekaymyei kanvoy cic mudAg, EZAOPAL: HALA, Inventories— Anodinara 13 187 54651 7204
ut. Etpdonn, OF: A. lopdavoyAou (Ap), A. Bayon, K. Pougdioudas,0. PousonottAoy, Investments~'Enevouocig a a 2
LTorpdakoy, B. Torphaxou, MM. Mokgéon. AIEYO. LYRB: K. Pouorduhoc, MPOLOMIKON: Total assets—Luvohov tvepy/Kod 80080 75815 79538
135. IPANEZAI: “EAAasoc, ‘Epmopikn, ‘lowixn & Aaixi, “Ayporma, “Enevddotwv. Gross income—Mik1a wépdy 5761 3672 3477

; TYMMETOXALGivatig AE.

JORDANOGLOU, DEMOSTHENESK., TOSACCO TRADING CO. INC.
ESTD: 1957. HEAD OFFICE: 8 Heroon, Cavzia, tel. 23-501. PROCESSING PLANT: 2
Eleftherias, Cavala. ACTIVITY: Processers and exporters of tobacco leaves. EXPORTING
TO; U.S.A, Vi. Eurcpe. BOARD: D. Jordanogiou (Chrm), A. Vachlioti, C. Roussopoulos, Th.
Roussopoulsu, J. Tsiflsces. V. Tsiflacou, M. Molfessi. MNG DIRECTOR: C. Roussopoulds.
EMPLOYEES: 135. BANKS: Bank of Greece, Commercial, lonian & Popular, Agricultural,
Investment Bank. INVESTMENTS: Finatex Inc.

 

 

Financial Data (000 drs) 1973 © 1972. 1971
Capital stock—Metoy. keouAcioy 5000 5000 5000
Number of shares—ApiSpoc petoyav 5000 § 000 5000
Net worth~"ldiov kegadaiov 2153 3 568 4747
Curr.liabilities-Dpay. Uric ypeas 90 244 30 922 32 584
Long-terta debt—Moxko. Uncypewatis 4426 4281 4812
Fixed assets—Nayiov evepynrixoy 12 604 11 284 12 186
Accum. depreciation—‘Anoofiors : 5 287 3697 3.293
Current assets~Kuxa.tvepyntiKxdv 88 599 32077 32 343
InventoriesAno$ pata . 87 242 30 826 30 821
lovestments—‘Eneviuoric 907 907 907
Total assets—Zuvodcy tvepy/Kou 96 823. 38771 42 143
Gross income—Miata xépon 1320 992 2002
Net income (Loss}-Ka3. xepdq (2qpici) (1 414) (1.179) (64)

 

@EK: > 720/74

*

INANNOY,|, ETAIPEIA KANNON AE.
ETOZ IAPYE: 1955. EAPA - EPKAT/ZEIE: Naup. Arjpvou 7, Geocadovixn, mA. 536-066.
APALTHP: “Enckepyasia kai aywyoi kamvev tic puAAG. EZAPOTALHDA, A.feppevia,
“EABetia. AE: 1. lwavveu (lip). E. ‘losyvou, G. “Adckavdpoy, |. Iwavvidns. AIEYO. LYM3:
L“lwavvou. NPOENTIKON: 90-100. TPANEZAI: ‘EAAados, ESviky.

IOANNOU,J., TOBACCO CO. INC.
ESTO: 1956. H. OFFICE - PROC. PLANT: 7 Navm. Limnou, Thessa!oniki, tel. 536-066.
ACTIVITY: Processors and exporters of tobacco leaves. EXPORTING TO: U.S.A. W.

Germany, Switzerland. BOARD:J. foannou (Chrm), E. loannou, D. Alexandrou,J. loannides.
MING DIRECTOR:J. loaanou. EMPLOYEES: 90-100. BANKS: Bank of Greece, National.

Financial Data (000 drs) 1973 1972 1971.

Capital stock-Mertoy. ke@aAaiov ; 9000 9000 9000
Numberof shares—ApiSpoc petoyav $000 $000 9000
Net worth—"Idiov Keperaiov 664 1200 1920

Curr. fiadilities—Bocy.Unoypeaoeig 11381 8906 9995
Medium-term debt—Meconp. Unoypewonic 2.906 2824 2630
Long-term debt—Maxp. unoypewoeis 546 2496 2 234
Fixed assets—Maytov évepyntixov 14 667 14660 . 14562
Accum. depreciation—Anoapiaris * 6219 4945 3913
Current assets—KuxA. ivepyntikov 7049 $711 6 130
Inventories—AnoScpata : 6 857 tae §794
Total assets—LuvoAov tvepy/Kou 15 497 15 426 ~ 16779

Gross income-Mixta xipdq 950 2661 1729
Net income (Loss}-Kad. xépdn (Zqysiar) (535) (2 283) (2 431)

@EK: 899/74
- *

KANNEMMOPIKH ETAIPEIA OEZXAAONIKHE (EAAAD) ALE.
ETOX IAPYE: 1962. EAPA: Aayxasa & ‘Npatoxaztpou. CrogaAortxn, THA. 650-926.
EGKAT/EEIS: Otocadowikn. SPALTHP: ‘Enekepyaoia wai éhaywyai kanvey cic PUAAG.

EZAFOPAI: fcAAia, A. feppavia, Odyyapia. “EASetia, lopana. AL: I. fanopra (Mp.), A.
Inndiaxog, N. Kwtoomoudos, F. Fpqyopradns, fF. Mannac. ENTET. LYMB: N.

KwtoonovdAos. MPOLOMKON: 60:200. TPANEZAI: EAAGSoc, ESviKn, ‘

COMMER. TOBACCO TRAD. CO. OF SALONICA, THE, (HELLAS) S.A.
ESTD: 1952. HEAD OFFICE: Lagada & Oreokastrou, Thessaloniki, tel. 650-926.
PROCESSHIG PLANT: Thessalomk: ACTIVITY: Processors and exporters of tobacco
feaves. EXPORTING TO: France. Wi. Cermany. Hungary. Switzerland, Israel. BCARD: S.
Saporta (Chem), D. Spiliacos, NH. Cotsopoulos, G. Greganades, G. Pappas. MING DIRECTOR:

N. Cotsopoulos. EMPLOYEES: 60-209. BANKS: Bank of Greece, National. FOREIGN
SHAREHOLDERS: Commercial Co. of Satonica, The. Ltd (England).

Net income (Loss)--Ka9. xépdq Znytian) (3 903) (646) (522)

OEK: .977/74

*

MAKEAONIKA KANHA AKE.

ETOZ IHPYE: 1954. EAPA: “Edicang 2, EtaupoumoAtc, Seooadovikn, mA. 511-311.
APALTHP: “Evomiacig épyootaciou éne§epyaaiag Kanvdyv. AL: A. Kovtiins (Tp). N.
Mayyannains. ©. Kovtidou, f. Kovtidgg, M. Toina. PA: A Kovtidgg, TPANEZAI: EQvin,

TABACS HACEDONIENSsa.
ESTD: 1954. HEAD OFFICE: 2 Edessis. Stavroupolis, Thessatoniki, tel. 511-311. ACTIVITY:
Owners and Iessors of a tobacco processing plant. BOARD: A. Kontides (Chim), N.
Maganiotis, F. Kontidou, S. Kontides, M. Tsipa. GEN. MANAGER: A. Kontides. BANKS:
National.

Financial Data (coo drs) 1973 1972 1971

Capital stock—Metoy. xepadaiov 4361 4361 4361
Number of shares—AprSyog peroyay 43 608 43 608 43008
Net worth—"Idiov ke@aAcioy 4755 4576 5085
Curr. liabilities—Bpay, Unvypeaaeis 154 336 10919
Fixed assets—Nayicy évepyniiKsv 12169 12372 12 556
Accum. depreciation—‘Ancoftons, 7890 7724 7145
Current assets—KuxA. évepyquixoy - 630 264 10593
Inventories—AnoS ipata _ _ 9449
Total assets—IdvoAoy ivepy/kod 4909 4912 16 004
Gross income—Mixta kf pdn : 1071 2086 1853
Net income (Loss}-Ka3. ktpdn Znpiar) 178 (59) 119

@EK: 1833/73

MIEZXIPIAN EAAHNIKH AE. & BE.
ETOE IAPYE: 1920 (AE. 16 1972). EAPA - EPTOLT: ‘OSa¢ Kopadac-Apapas (SovyAp.),
KaBada, mA. 33-395. APAITHP: “Eme§epyagia, émopiov Kai eaywyai Konya cic
@uddAa. EZAPOPAl: Etparn, Taddavin, HLA, Mapoxo, Tuvqsia. G2: A P.. Matocay
(Np), A. Motosidy, M1. “Avaviaéne, M1. ZoupnoudaknysF. LodBiéqc. FA: A P. Matosicy.
NPOLONIKON: 10-150. TPAMEZAI: “EAAadoc. ‘lovikn & Aaiky, Evropixa, Nioteaws,

“ESvixn, METOX. KEQAAAION: Opy. 5 000 000. O.E.K. (IAPYXIZ): 215/72

MISSIRIAN GREEK CO.S.A.
ESTD: 1970(inc. in 1972). HEAD OFFICE-PLANT: Cavalas-Cramas Rd (9th km), Cavala.tel.
33-385. ACTIVITY: Processors, distrib. and exporters of tobacco leaves. EXPORTING TO:
Europe, Thailand, U.S.A. Morocco, Tunisia. BOARD: A. R. Matossian (Chrm). A. Matoss:za,

P. Ananiades, P. Zoumboutakis, G. Savides. GEN. MANAGER: A. R. Matossian. EMPLOYEES:
10-150. BANKS: Bank of Greece, lonian & Popular, Commercial, Credit, National. CAPITAL
STOCK: Drs. 5 000 000.

 

Financial Data {ooo drs) 1973

Capital stock—HMetoy. xepadaior $096
Number of shares—Apidpoc petoyav §090

Net worth—"Idiov kegaAciov 8076
Curr. lisbitities—Bpay. Unoypewasig 54972
Long-term debt—Maxp. Unoyprwacic = 5652
Fixed assets—fNayiov evepyqtikov ‘ 15895

* Accum. depreciation—Anoopeceie 612
Current assets—KukA. evepyntixoy vseits » §3507
Inventories~AnoSipata 40174
Total assets—LivoAov évepy/xod ; 68 700
Gross income—Mikia Kepdq 78933
Net income (Loss}-Ka9.xtpdn (Znpilai) (153)

 

@EK: 296/74 s
*

MOZKNO,H., AE. :
ETOE IAPYE: 1955. EAPA - EFKAT/TEIZ: K. Mooxay 9. Qcacadovixn, tH. 512 221.
APALTHP. Enebtpyaaia Kal iSaywyal naiveeo QuAdg. EZAPOPAL ITAL tanwvis. A
Feppavia, Fadata, “AyyAia, OAAuedia, BeAytoy, Sava, Guvdavdic, EASCna, JKuvat 3;
Avotpatia, ‘Apyevtinn. O22 H. Mooxag (1p), A. loawidys. B. Woavvidag, K. Sicudag,
I. KaAain(yg, M. Moonen, K. Mooxwy. fA: H. Mocxug. MPOLANIACK. 29 250.
TPANEZAI: EAAadog, ‘ESving, Chase Manhattan.
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MOSKOFF,H., SA.
STD: 1955. HEAD OFFICE-PLANT: 9 C. Moskoff, Thessaloniki, tel. 512-221. ACTIVITY:
Processors and exporters of tobscco leaves. EXPORTING TO: U.S.A, Japan, W. Germany,

france Engisnd. Netherlands, Belgium. Denmark, Finland, Switzerland, Canada, Australia,
Argeatina. BOARD: H. Moskofi (Chri), A. loannides,B. loannides, K. Dessyllas, S.Caleitzis,
e Moskolf, C. Moskotf. GEN. MANAGER: H. Moskoff. EMPLOYEES: 25-250. BANKS: Bank
of Greece, National, Phase Manhattan.

financial Data (000 drs) 1973 1972 1971
Capital stock-Mcroy. kepadaioy 27514 27514 16 000
number of shares—Api9 pec petoyav 27514 27514 16 000
tet worth—"Id:ov Kepadaioy 26 964 23159 19004

67 238 30935 38 996

 

ies—Bpay. UnoypEewosicyep hi2bili

ao assets—Nayiov tvepyntikoy 29 401 29 378 21 502
Accum. depreciation—"AnovBeaeng 15 439 14 800 14 304
Current assetS—KuKA. tvepyntiKoy 80 240 39516 50 802
InventoriesAroSfpata 70 143 32 337 41 384

Total assets~Lurohov tvepy/Kou 94202 $4094 58000
Gross income—Mixta képdn 11 562 2 482 5912
Net income (Loss)}-Ka9. képdn (Zqyias) 3803 (3 906) : (712)

 

O£K 750/74 *

MMOYXNEP, FKEOPIK, & LIA Ene.
ETOIAPYS: 1964. EAPA: Zaxka 5, OcooaAovixn, THA. 515-532. APALTHP: ‘Enefepyaoia
oi chaywyal kamvay ic @uAAG. EZATOFAL: HLA, A. Feppavia, ‘topanad. AIAX: &.
Mrrobywep. APOZOQMIKON: 10-150. TPANEZAI: EQvixn, “Ayporixg.

BUCHNER, GEORG,& CO. itp
£STD: 1964. HEAD OFFICE: 5 Zakka, Thesscloniki, tel. 515-532. ACTIVITY: Processors and
exporters of tobacco leaves. EXPORTING TO: U.S.A. W. Germany, Israel. ADMINISTR: G.
Euchrer. EMPLOYEES: 10-150. BANKS:National, Agricultural,

  

Financia! Data (ooo drs) 1973 1972 1971
Capital~Ervarp. xepaAaiov 1000 1000 1000
Net worth—"Idiov KepaAaiov (1 443) (29) 1085
Curr. abilities—Bpay. Unoypeaoeis 20155 7976 8378
Fixed essets—Mayloy évepyntiKoy 445 437 464
Accum. depreciation—‘Anoopioes 382 362 348
Current assets—Kuxa. tvepyntikoy 18 649 7 872 9347
InventoriesAnos fuata 18 597 7 847 8696
Tota! assets—Zuvodov Evepy/Kou 18712 7947 9 463
Gross income—Mix1a képdn 251 2921 3368
Net income (Loss)—Ka.xépdn (Zqulai) (1 414) (1114) 174

@.EK: 1756/74 *

NASIAAHY, ZAQDEIPIOX, Af.
ETOX HAPYE: 1961. EAPA - EFKAT/ZEIE: Atoikntnpiou 16, OccoaAovixn, THA. 522-887.

OPARTHP: “Enekepyaola Kai tLaywyai Kanvev cic pbAda. EZAPOFAL: Evponn, B.

Aucown, AL: Z Nakiddng (Np). 1. KavdnAT{oyAou, N. Nakiadns, A. Natiadou, A.
Kopwvakns. AIEY@. LYMB: N. Negiadnc, MPOZQMIKON: 150, TPAMEZAI: “EAAGSoc,
‘ESviKh. “Eumoptky. IYMMETOXAI Nokwvixa fewpyixa Mayavqpata ELE, -
hAekTpotpnopixA ESE, - Orienta ELE.

NAXIADES,ZAFIRIS, S.A.
ESTO: 1961. H. OFFICE - PROC. PLANT: 16 Diikitiriou, Thessaloniki, tel. 522-887.
ACTIVITY: Processors and exporters of tobacco leaves. EXPORTING TO: Europe, N.

America, BOARD: Z Naxiades (Chri). J. Candiltzoglou, N. Naxiades, A. Naxiadou, D.
Coronakis. MNG DIRECTOR: N. Naxiades. EMPLOYEES: 150. BANKS: Bank of Greece,
National, Commercial. INVESTMENTS: Polish Agricultural Machinery Ltd, -
Electroemboriki Ltd, - Orienta Ltd. f

Financial Data (ooo drs) 1973’ 1972: 1971
Canital stock~Metoy. Ke@aAciov §7:050°-.. .4.97,050 57 050

ber of shares—'Api9pdc petoyav 11410 11410 11410  

Net worth—"Idiov Kepadciov 50 845 30 370 27 433
Curr. liabitities—Bpay. Gnoypedoeic 86 310 115621 118621
Fixed assets—Mayiov ivepyntikoy 55 824 61 837 60 934
Accum. depreciation—"AttooPioes 9044 8133 4325
Current assets—KuxA. évepyqntiKov 89935 91 847 89095
Inventories~"Anogépata 27776 47 379 47 046
lvestments—Enevouoee 440 440 350
lotal assets—LuvoAoy évepy/Kou 137 155 145991 146055
Gross income-MiKta Kepdq 32025 13 182 1159
Net income (Loss}-Kad. képdn (Zqpiai) 14970 (5 163) (18 317).

DEK: 844/74 *

ORIENTA EMMOPIKH ETAIPEIA KANNON E.N.E.
ETO IAPYE: 1970. EAPA: Arorxntnpiou 16, OooaAovixn, tA: 522-887. EPFOST:
Mowxqtapiou 16, @ecoahovixn, - Movactnpiou 117, Oeacahovixn. APALTHP::

Enekepyaota xai &eywyai Konvey cic mudAa. EZATOFAL Edponn. ‘Appia, “Agia, B.

Ancona, N. “Apspixy, Avotpadia, AIAX: Z. Nagiadng. POLANIKON: 210. TPANEZAI:
ESvikn, Eyropixy. .

ORIENTA tro

ESTD: 1970. HEAD OFFICE: 16 Diikitiriou, Thessaloniki, tel. 522-887. PLANT: 16
Diikitiriou, Thessaloniki, - 117 Monastiriou, Thesszloniki. ACTIVITY: Processors and
exporters of tobacco leaves. EXPORTING TO: Europe, Africa, Asia, N. America, S. America,
Austrailia. ADMINISTR: Z Naxiades. EMPLOYEES: 210. BANKS:National, Commercial.

Financial Data (ooo drs) 1973 1972 1971

Capital—“Eraip. xepeAaiov 200 : 200 200
Net worth—"Idiov kepaAaiov 1168 1168 528
Curr.liabilities—Bpay. Unoypeadoers 146 840 85 638 33 256
Long-term debt—Maxp. Unoypraoei, 48 662 23 145 21 494
Fixed assets—Néyiov évepyntikdv 76 16 16
Accum. depreciation—“Anooptons, 21 16 16
Current assets—KuxA. tvepyqnikéy 196 615 110051 55 278
Inventories—'AnoSépata 18551 15 682 14 380
Total assets—ZuvoAov tvepy/Kod 196 670 110051 55 278
Revenue—"Eooda : 55714 19 358 8 564
Net income (Loss}-Kad, xtpdn (Zqylai) 48 662 12822 6 536

OEK: 1515/74

NAATAB Ae.

" ETOE IAPYE: 1958 (AE. 16 1962). EAPA: Kwvotavtivounddeas 309, Iraupotnodic,
Orooadovikn, mA. 654-23. APALTHP: “Ene§epyacia xai taywyal kanvev elo podda.
EZAPOTAL: HLA, A. Feppavia, Nokw@via, NoptoyaXia, ‘lantwvia, ‘lopafaA, OvAavdla,
Ovyyapla, BéAyiov, Tuyqcia. AL: K. NadkapAdng (Mp), B. Narayhdqs, N. Oixovdpou, F.
Qro@avortovaAog,A. “Avefivgg, M. Nadauidn. FA: B. NavapAdns. MPOLQNIKON: 20-360.
TPANEZAI: EdAGSog, ESvikn, Epmop:xi.

PALTAB S.A.
ESTD: 1958 (inc. in 1962). HEAD OFFICE: 309 Constantinoupoleos, Stavroupolis,
Thessaloniki, tel. 654-823. ACTIVITY: Processors aud exporters of tobacco leaves.
EXPORTING TO: USA, W. Germany, Poland, Portugal, Japan, Israel, Finland, Hungary,
Belgium, Tunisia. BOARD: K. Palamides (Chrm), B. Palamides, P. Economou, G.

” Theofanopoulos, A. Anezinis, M. Palamidi. GEN. MANAGER:B. Palamides. EMPLOYEES:
20-360. BANKS: Bank of Greece, National, Commercial.

Financial Data (ooo drs) 1973 1972 1971
Capital stock—Metoy. xepahaiov 13 282 13 282 13 282
Number of shares—ApiSdg petoyov 13 282 13 282 13 282
Net worth—"Idiov xepahaioy 5 482 9 466 10703
Curr. lizbilities—Boay. bnoypemotis 32 660 39161 15 $07
Long-term debt—Maxp. bnoypeaaets 14000 14815 14 878
Fixed assets—Nayiov évepyntixdy 35 829 35 593 35 553
Accum. depreciation—"Anoopéceig 6 088 3501 1867
Current assets—KuxA.évepyntixdv 22 401 31350 7 402
Inventories—Ano9éyata 20715 1343 1490
Total assets—ZuvoAoy tvepy/Kou §2 142 63 442 41083
Gross income—Mix1a képdn Zan 2898 3556
Net income (Loss)}-Ka3.xépdn (Zqutan) (3 752) (2.258)| (2 247)

@.EK: 681/74
*

MAMAP EmMnopixAal & BIOMHX. EMIXEIP. AE.’

ETOS IAPYE: 1968 (AE. 16 1971). EAPA: K. MaAaioAdyou 70, Travupobnode,
Geoocdovixn, THA. 654-721. APAITHP: “Enefcpyaola kal €aywyal kanvev eg pudAa
EZAFOFAI: &. Feppavia, Totyookchaxla, Janavig, ‘ItaXia, Pwsia. AL: f. Xat{nyewpylou
(Np), L. @écous, E. Oéooa A. XiwtéAns, B. Kapaxatoavag, AiEYO, LYMB: £, Ofaoag.
NPOZONIKON: 8-300, TPANEZAI: EAAGSOG, ESviKi. :

PAMARsa. f
ESTD: 1968 (inc. in 1971). HEAD OFFICE: 70 C. Pateologou, Stavroupolis, Thessaloniki,
tel. 654-721. ACTIVITY: Processors and exporters of tobacco leaves. EXPORTING TO: W.
Germany, Czechoslovakia, Japan,Italy, Russia. BOARD: G. Hadjigheorghiou (Chrm), S.
Fessas, H. Fessa, A. Hiotelis, B. Caracatsanis. MNG DIRECTOR:S. Fessas. EMPLOYEES:
8-300. BANKS: Bankof Greece, National,

 

Financia! Data (000 drs) 1973 lore

Capital stock—-Metoy. xepadatov 8 000 8000 ©
Numberof shares—ApiSpc petoyov 8000 8000
Net worth="ldiov keqadaiov 27731 28011
Curr. lizhilities—Bpay. dnoypedotis 200 855 €2985
Fixed assets—fayiov tvepyqiiKov 43031 27 AEA
Accum. depreciation—‘Ancopéoeic 9329 6384
Current assets—KuxA. tvepynuxov 194 &84 89916
inventories—‘Ano3tpata s 165915 42 509
Total assets—Luvohov tvepy/Kou { 228 586 110 996
Gross income—Mixta xépon j 12789 24719
Net income (Loss)—Kad.xépon (Zqpian) | (280) 12 328

MEK: 990/74

/

 

CPAMREeTemer Eee i a 2 eee OUT ey . fatness re ED 7 ’ 26SEETTE TRETURI Mae



136
 

NANAPONOYAO!, AAEAQOI, AE. BE. KANNON
ETOX IAPYS: 1970. EAPA - EPPOIT: ‘AgOv NavayorouAou 16-18, “Aypiviov, mA.

22-501, APALTHP: ‘Ensfepyacia kat aywyai kamvay cic @UAAG. EZAPOFAI: Eupwnn,
"Agpicy, HALA. ‘Aoia, Auotpakia. AL: K. Mavayoioudos (Mp), A. Mavayoroudes, A.
Povinens, NM. Buooives. F.4: A. Navayoroudos, NPOLOMIKON: 20-400. TPAMEZAI:
“ESviki.

PANAGOPOULOSBROS sa.
ESTD: 1970. HEAD OFFICE-PLANT: 16-18 Afon Panagopoulou, Agrinion, tel. 22-501.
ACTIVITY: Pro ors and exporters of tobacco leaves. EXPORTING TO: Europe. Africa,  

   
 

   

 

USA, Asia, Av 3. BOARD. C. Panagopoulos (Chrm), A. Panagopoulos, A. Rontiris, P.
Vyssinos. GEN. MANAGER:A. Panagopoulos. FtMPLOYEES: 20-400. BANKS:National.

Financial Data (000 drs) 1973 1972 1971

Capital stock—Metox. Kepadaiov 5009 5000 5000
Number cf shares—Apid pc petoyOv 5 000 5000 5000

Net worth—“Idiov tov 4130 6666 6 589
Curr,liabilities—Bpay. tnoypeaouis 70 335 33 516 44417
Fixed assets--Naytovévepyntikov 1978 1915 1361
Accum. depreciation—‘Ancaféoeig 1343 894 383
Current assets~ KukA. ivepy qtikov 73 830 39161 50028

Inventories—"Ano3 {ata 68 022 31 437 44735
Total assets—Suvodcy évepy/Kou 74 465 40 182 §1 006

Gross income—Mikta Kipsy 3257 4403 5634
Net income (Loss)}-KaS. kipdn (Zqpiai) (2 563)" 92 667

@EK: 884/74

*

NAMAAATOY AAEADOL Ac. emnop. & BIOM. EMIXEIP.

ETOZ IAPYZ: 1910 (AE. 16 1969). EAPA - EPOXT: KoAokotpavn 24, EtaupouroAt,
OcooaAovirn, mA. 511-552. OPALTHP: “Enefepyaoia kai éaywyai Kanvev eis puAAa.
EZATOLAI: ‘lonwvia, fadAia, OrvAavéia, Av. Eupdary. AL: ‘Avdp. Manadatou (Np), K.
Nanabdatoc, “Avdq Nanadatou, M. Katoouyravvys, A. Zoypapos, FA: K. Nanadatos,
NPOLANIKON:7 - 150. TPANEZAI: ES uixn.

PAPADATOU BROSs.A.
ESTD: 1910 (inc. in 1969). HEAD OFFICE-PLANT: 24 Colokotroni, Stavroupolis,
Thessaloniki, tel. 511-552. ACTIVITY: Processors and exporters of tobacco leaves.
EXPORTING TO: Japan, France, Fintand, East Europe. BOARD: Andr. Papadatou (Chrm),C.
Papadatos, Anthi Papadatou, M. Catsouyannis, A. Zografos. GEN. MANAGER:C. Papadatos.
EMPLOYEES:7 - 150, BANKS:National.

Financial Data {ooo drs) 1973 1972 1971

Capital stock—Metoy. Kemadaiov 5000 $000 5000
Number of shares—‘ApiSp10¢ petoyav 5000 5000 5090
Net worth—“ISiov keyadaiov 6616 5 840 6002
Curr.liabilities—Spay. Unoypeaaeis 28 982 6 829 11911
Fixed assets—flayiov tvepyntikov 8 698 8379 8 683
Accum. depreciaticn—‘Anoofeceis 1732 952 802
Current assets—KukA. évcpyqtiKov 28 632 5 242 10032
laventories—‘Anod gata 27 335 4570 5697
Total assets—LuvoAovévepy/Kou 35 598 12 669 17 913
Gross income—Mixra Képdq 2727 2379 2050
Net income (Loss}+-Kad. xépdn (Zquias) 775 (128) 18

@EK: 511/74

*
NAMAETPATOY, AOO!, aKe.
ETOZ IAPYE: 1913 (AE. 16 1960). EAPA: Manaotpatou 19, Meipareic, tA. 420-941.
EPKAT/ZEIX: Ocogahovikn, Kafcda, BoAos, “Aypiviov. APAXTHP: ‘Enetepyacia kai
Kaywyal xanvevel @uAAa. EZAPAFAL: A. Peppavic, HLA, faAdia, Odyyapia. A: A
Nanastpatos(p.), 6. Kayadng, |. ABepwg, A. ABipwo. A fxéptoos, A. Nanaotpatou, A.
Kopives, N. ‘HAicoxoc, A. Kpreli. AIEYO. EYMB: A. Manaotpatoc. MPOLANIKON:
550-1000. TPANEZAI: ‘EAAados. ‘EQuixn.

PAPASTRATOS FRERES S.A. DETABACS

ESTD: 1913 (inc. in 1960). HEAD OFFICE: 19 Papastratou, Piraeus, tel. 420-941.
PROCESSING PLANT: Thessaloniki, Cavala, Volos. Agrinion. ACTIVITY: Processors and
exporters of tobacco leaves. EXPORTING TO: W. Germany, U.S.A, France. Hungary.
BOARD: A. Papastratos (Chrm), Th. Capsalis, J. Averof, A. Averof, A. Ghertsos, D.
Papastratou, A. Cominos, N. Eliascos, A. Kriezii MNG DIRECTOR: A. Papastratos.
EMPLOYEES: 550-1000. BANKS: Bank of Greece,National.

Financial Data (ooo drs) eagle 1972 1971

Capital stock-Metoy. kegaAciov 25.000 25000 25000
Numberof shares—‘ApiSyoc petoyav 25 000 25 000 25000

Net worth—“Idiov kemaAdaioy 27 820 34 834 37 332
Curr. liabilities—Bpay. Unoypeworie 103 407, 50 241 25 869
Long-term debt—Maxp. noypewoeig 12198 14580 16 470
Fixed assets~flayiov tvepyqtixoy 75 893 75 644 75 345
Accum. depreciation—‘AnoaBeaeic 23925 18 260 15116
Current assets—KuxA. évepyqrixdy 91 457 42271 19 442
Inventories—‘Anodipara 84 696 11992 13 445

Total assets~ZuvoAov ivepy/Kou 143 425 99655 79671

Gross income—Mik1a kipdg : 3802 12 353 10 336
Net income (Loss)-Ka3.xepdn (Znplar) (8 813) (2 658) (303)

 

OEK: 1503/74

*

NETPIAHE, NIKOE A., ANN. KANNEMN.ETAIP.

ETOX IAPYL: 1970, EAPA: K. NoAapa 6, KafaAa, mA. 23-428. APAITHP: “Enelepyacia
kal tfaywyai Kanvav tic @UAAa. EZAPOTAL HLA, A. Feppavia, ‘lanwyia, BéAyioy,
Nodevia, Coyyapia, "EABeric, “AyyAia. AE: N. Netpidns (Np, T. Netpidns, E. Nerpidng, A.
Retpling, F. “Aotepiadyc, £. KataxcAisng. AIEYO. LYMB: E. Metpidns. NPOLONIKON:
50-250. TPANEZAI: “EAAGS0¢, “ESvixg,Niotews, lovixi| & Aaixa,

PETRIDES, RICOS A, s.a.
ESTD: 1970. HEAD OFFICE: 6 C. Palama, Cavala, tel. 23-428. ACTIVITY: Processors and
exporters of tobacco leaves. EXPORTING TO: U.S.A. W. Germany,Japan, Belgium, Poland,
Hungary, Switzerland, England. BOARD: N. Petrides (Chrm), T. Petrides, E. Petrides, A.
Petrides, G. Asteriades. G. Catakalides. MNG DIRECTOR: E. Fetrides. EMPLOYEES:
50-250. BANKS: Bank of Greece, National, Credit. lonian & Popular.

Financial Data (000 drs) 1973 1972 1971
Capital stock-Metoy. xe@aAaiov 15000 15.090 15000
Number of shares—Ap:Spdg pretoyov 15000 15000 15000
Net worth—“Idiov xeqaAaiov 9211 15425 15 200
Curr.liabilities—E pay. Uroypraoets 121116 103 678 94114
Fixed assets—fiayiovévepyqtixov 380 290 261
Accum. depreciation—‘Anocféaeic 212 69 25
Current assets—KuxA. évepyqtixdy 130 159 118873 109078
Inventories—Arto9 iuata 128 684 94 864 108 888
Total assets—LUvoAov évepy/kou 130 327 119 103 109 314
Gross income—Mixta képdn (3 378) 5451 4633
Net income (Loss)-Ka3. képdn (Znpiar) (6 486) 2732 2590

@E.K: 901/74

*

XEKE rYNevAlP. ENOEIE KANNOMAP. EAA. AE.
ETOE IAPYE: 1947. EAPA: Navemiotnyfou 6, “ASivat, mA. 629-113. EPKAT/ZE!E:
Oxcoahovixn, - KeBaAa,- avn, - Apaya,- Léppat. APALTHP: ‘Eneteoyasia kai itaywyal™
karwvay eg @uAAG. EZATOFAI: HA. Euponn, ‘Aoia, “Aopixn, N. “Apepikg. AL: A.
Maupopparns (Np.), E. Mradapac. £. Xar{yBaorAaxng, Ml. “AyaSayyeAlons. |. Yeavtiéng, i.
Inavoc, N. Baoidertdqc, A. ‘Ayavidnc, ©. Nanaxevatayiyou, A. Moupatiénc, A.
Tavvaxomtouhos. FA: N. KoAopfac. MPOSOMIKON: 170-600. TPANEZAI: “ESyixA,
“Aypotiky. LYMMETOXAI: Inéxa AE. - ZETOR Koivonpatia EAxuotipoy,- LESLEX. AE.

SEKE sa. :
ESTD: 1947. HEAD OFFICE:6 Panepistimiou,Athens, tel. 629-113. PROCESSING PLANT:

+ Thessaloniki, - Cavata, - Xanthi, - Drama, - Serrai. ACTIVITY: Processors and exporters of
tobacco leaves. EXPORTING TO: U.S.A. Europe, Asia, Africa, S. America. BOARD: D.
Mavrommatis (Chrm), E. Yalamas, S. Hadjivassilakis, P. Agathangelides, J. Mfantides, N.
Spanos, N. Vassiliades, A. Aganides, Th. Papaconstantinou, D. Meuretides, A
Yannakopoulos. GEN. MANAGER:N. Colymvas. EMPLOYEES: 176-600. BANKS:National,
Agricultural. INVESTMENTS: Speka SA, - Zetor Tractors, - Cooperative Co. of Prod. &
Marketing of Meat S.A.

Financial Data (ooo drs) 1973 1972 1971

Capital stock—Metoy. ke@aAaiov 5 600 5 600 5 600
Numberof shares—ApiSud¢ petoyav 20 000 20 000 20 000
Net worth—"Idiov Ke@adaioy 134 366 122 921 118 785
Curr. liabilities—Bpay. Unoypemoeis 323 768 187 313 182 439
Long-term debt—Maxp. Unoypewoeis §5 780 59554 63 668
Fixed assets—Naytov évepyqtixov 109198 102 193 102 C59
Accum. depreciation—‘Anoofieacic 58078 49 898 43 365

Current assets—KukA. évepyntikov 454 367 309 769 298 665
Inventories—"AnoSépata 296 286 171 462 212040
Investments—‘Enevduoeic 8 427 7724 7524
Total assets—SuvoAov évepy/Kou 513914 369 788 364 893
Gross income—Mikta Kipdén 47 232 35 982 35 168
Net income (Loss}-Ka8. xépdn (Znuiat) 8354 6616 6264
Div/share (drs)Mépicpa/peroy. (py) 125 99 94

MEK: 1788/73

*

ZIMXA, AABEPTOS, enixeip. EMMOP. & BOM. ERLE.

ETOE IAPYE: 1964. EAPA - EPTOXT: ‘06. nad¢ ‘Npaioxastpev (Eov yAp). OcaaaAovixn,
MA. 650-621. APALTHP: “Enefepyaoia kai éaywyaci kanvav ic pUAAG. Nepaywyq
vnpatoy dra koupeptac. EZAPALAI: NoAwvia, lopaxa. AIAX: 1. Lipya. f. Lisya, A Lipya.
NPOZANIKON: 40-200. TPANEZAI: EAAadoc, ESvixa.

SIMHA, ALBERT, sar. 3
ESTD: 1964. HEAD OFFICE-PLANT: Oreokastrou Rd (6th km). Thessaloniki, te!. 650-521,
ACTIVITY: Processors and exporters of tobaccoleaves. Mirs of tlanket yarns. EXPURTING -

TO: Poland, Israel. ADMINISTR: P. Simha, G. Simha, A. Simha. EMPLOYEES: 49-200,
BANKS:Bankof Greece, National.
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financial Data {ooo drs) i973 1972 1971

Carita!Erarp. xepadaioy 2760 2760 2760

ret worthISrov Kepadaroy 18912 18019 12534

Cart. lisbilities-Bpay. Unoype@oelg 78 816 59 933 12150

Fired assets—Mayiov évepyqTiKoy 27 190 23 736 10 466

Accum. depreciationAnooBeon 7711 8 937 3716

Current assets—KukA. tvepyqtKov 78 249 63153 17934 ~

jayentories~ANO9{po1a 69 026 23710 11385

Total assets-Luvodcy tyepy/kod 97728 77 952 24 684

Gross income—Mixta Képon 17 987 24 300 8913

Net income (Loss)-Kad. Képq (Znpia) 3682 10 138 * 3103

ee
o£k 547/74

*

LOYFIOYATZOPAOY, KNETAE M., Ak. :

ETCY (APYE: 1937. EAPA: Zahoxwora 4, AQfvat, mA. 613-322. APALTHP: “Epndpiov

xa) ikaywyal kanvay cic uaa. EZAAPAL Edponn, HLA. AL: 2 LouyiouATloyAou

(Mio). M. LouyiouArtoyAou, K. LouyiouArloyAcu, E. LouyrouArtoyAou, E. NavoeAnvac.

AIEYO. LYMB: TL. YouyiouAtloyAou, M. Louyioudt{oyAcu. TPANEZAI: “lovixy & Adikt.

TYMMETOXAL -Kaotag M. Zeuyioudr{oyAou A.E.- L Nixous 0.€.

SOUYOULDJOGLOU, COSTAS M., S.A.

ESTD: 1937. HEAD OFFICE: 4 Zatokosta, Athens,tel. 613-322. ACTIVITY: Distrib. and

exporters of tobacco leaves. EXPORTING TO: Europe, U.S.A. BOARD: S. Souyouldjogiou

(Chrm), M. Souysuldjogiou. C. Souyouldjegiou. H. Souyouldjoglou, €. Panselinas. MNG

DIRECTOR: $. Souyouldjogiou, M. Souyouldjoglou. BANKS: lonian & Popular.

INVESTMENTS: «Costas M. Souyouldjogiou S.A.- J. Nikou» Co,

Financial Data (ooo drs) hee OTS 1972 1971

Capitel stock—Mctoy. Ke@aaatoy c 1050 1050 1050
Number of sheres—ApiSpoc petoyGv 3 260 3260 3 260-

Net worth—"Idioy KepaAaiov Bae OZ 1171 1250

Curr. liabilities—Bpay. broype@oig 1048 483 361

Fixed assets—Nayiov évepyntixdv - 820 813 820

Accum, depreciation—"Arroopéeic 582 565 562

Current assets—Kuka. tvepyntixov US27- 1341 1288

Investments—Enevduoeg 65 65 65

Total assets—LuvoAov évepy/Kod 2 230 1654 1611

Revenue—"Eooda 228 225 359

Net income (Loss)-Kad.xép5n (Znylan) (289) (G10): oe 43

OEK: 1364/74
*

TPANZIEAAHNIKH el CIOM. & EMMOP. EZAP. AE.

ETO IAPYE: 1968. EAPA: Kévvevtu 81 & ©. NixoyAou 6, GeaoaAovixn, mA. 836-121.

EFKAT/SEIE: “Akekavopera Hyadiac. APALTHP2 Enetepyagia xal Laywyai kanvav us

@eAde. EZATOPAL: Aut. Edpann,‘Av. Pepyavia, Lxavéivauikai X@pat. Aiyurtros, HALA,

lanevia, AL: [. KoudpéyAou (fig), N. “lwavvidns, J. A. G. Murray, R. R. Hempel, A.

Koroueng, R. L. Dauber. AIEYS, LYM: N. ‘loavvidns. NPOLAMIKON: 30-200. TPANEZAI:

“ESuixq, '

TRANSHELLENIC PeEAcconistokhibe &EXP.CO.SA.
ESTD: 1668. HEAD OFFICE: 81 Kennedy & 6 F. Nicoglou, Thessaloniki, tel. 836-121.

PROCESSING PLANT: Alexandria, lmathia. ACTIVITY: Processors and exportersof tobacco

leaves. EXPORTING TO: W. Europe, East Germany, Scandin. Countries, Egypt. U.S.A,Japan,

BOARD:G. Coudroglou (Chrm), N. loannides, J. A. G. Murray, R. R. Hempel, A. Cotsyfis, RL

Dauber. MNG DIRECTOR:N.loannides. EMPLOYEES: 30-200. SANKS:National. ‘
) :

Financial Data (000 drs) 1973 1972 1971

Capital stock-Metoy, KE@aAaiov 28 600 22 600 22 600

Numiberof shares—"Apidydg petoyav 2860 2260 2 260

Net worth—"Idicy kepadaioy 6154 3131 8 333

Curr. liabilities-Bpay. Unoypeaoes, 45651 56 344 86 316

Long-term debt-Maxp. Unoypeaori¢ 10828 14794 12325

Fixed assets—Nayroy tvepyntikdy 43 068 42799 42587

Accuin. depreciation—Anoapiogs, 17 831 13323 10 238

Current assets—KuxA, Evepyqixov 36 431 43 893 74025
Inventories Anodépara 22041 23 934 30 226
InvestmentsEnevduor, 915 900 600

Total assets—YuvoAoy tvepy/Kou - 62633 74 269 106 974

Gross income~Mixta képdq 7 686 11.845 3824

Net income (Loss)-Ka&.xépdn (Z2nytan) - (2977) (5 202) (10 629)

@EK: 1522/74
*

TPANZAANTA KANNEMMOPIKHELIE. :
ETOE IAPYL: 1964. EAPA: Kohoxotpavn 22, Eraupodmodic, Beaoadovikn, Th. 516-544.

APALTHP: ‘Enckepyagia Kat ikaywyai Kanvav cic pudda. EZAPOPAL: A. Ceppavia,
‘lopana, Ouyyapia. AIAX: £. Boudtoiadng, W. Kruse, K. H, Duve. NPOLANIKON: 15-250.

TPANEZAI: ‘EAAGbog, ESvixg.

TRANSLANTA Ltp
ESTD: 1964. HEAD OFFICE: 22 Colokotroni, Stavroupolis, Thessaloniki, tel. 516-544,
ACTIVITY: Processing and exports of tobacco leaves. EXPORTING TO: W. Germany. Israel,
Hungary. ADMINISTR: G. Voultsiades, W. Kruse, K. H. Duve. EMPLOYEES: 15-250.

BANKS:Bankof Greece, National. FOREIGN SHAREHOLDERS:Martin Brinkmann AG. (W.

Germany), Brinkmann tnternationalA.G. (Switzerland).
Xe

Financial Data (ooo drs) , 18/2 1971

Capital—"Etaip. kepaAaiov 18 200 18 200
Net worth—"Idiov xepadaiov 17 655 16 930
Curr.liabilities~Bpay. Unoypedoug 2573 3865
Fixed assets—Nayiov tvepyntiKov ; 16 549 16 453
Accum. depreciation—AnoaBéor 3513 2087
Current assets—KukA. tvepyntixéy 7.192 6 429
Inventories~’Anodépata 149 96
Total assets—-LuvoAov tvepy/Kou 20 228 20795
Gross income—Mikta xépdq 10050 6772
Net income (Loss}-Ka3. xépdq Zqylad (1 029) (234)

EK: 527/73
a ; %

@EZTAS, TAKHE, EmnoP. & BIOM. EMXEIPHEEIE AE.

ETOE JAPYE: 1957. EAPA:K. NaAaohoyou 70, Téppa LraupouroAtas, Oecoahovixg, TAA

654-721. APASTHP: ‘Enetepyacia Kal ifaywyal xamvav ic puAda EZATOLAL

Toryoodoficxia, A. Feppavia, Paola, lanavia, Ovyyapia, "EdBetia, ‘InaAta, HLA AZ: B.

Kapaxatcarng (Mp), Aix. Géooa, L. Oécoas, A. Tpravrapuaniens, K. Kapaxatodvys, E.

@ioca, A. XiwrtéAng. AIEY@. TYMB: &. Oéooac. MPOLONIKON: 50-200. TPANEZAI:

“EARGSOG, “ESvixi, Miotews. LYMMETOXAI: EB.E. Nopap AE, - Xapetndpr EME, -

Xagetnopt AE, - Taxng Picoas & tia 0.6.

FESSAS, TAKY, COM. & IND. COMPANIES S.A.

ESTD: 1957. HEAD OFFICE: 70 C. Paleologou, Terma Stavroupoleos, Thessaloniki, tel.

654-721. ACTIVITY: Processors and exporters of tobacco leaves. EXPORTING TO:

Czechoslovakia. W. Germany, Russia, Japan, Hungary, Switzerland,italy, U.S.A. BOARD: B.

Caracatsanis (Chrm), C. Fessa, S. Fesses.A. Triantafyllides, C. Caracatsanis, H. Fessa, A

Hiotelis. MNG DIRECTOR: S. Fessas. EMPLOYEES: 50-200. BANKS: Bank of Greece,

National, Credit. INVESTMENTS:E.V.E. Pamar S.A, - Hafexport Ltd, - Hafexport SA, - Taky

Fessas & Co.

Financial Data (000 drs) © 1973 1972 1971

Capital stock—-Metoy. kepaAatov 10000 10000 . 10000

Numberof shares—"ApiSpoc petoyOv 10.000 10000 10000

Net worth—"Id:0v epadaiov 26 391 26 238 24210

Curr.fiabilities—Bpay. Uroxpem@oeis 133 682 144 372 84 283

Fixed assets—Mayiov évepyqtiKov 18041 17 480 16 380

Accum. depreciation—Anoopéosis 7 064 6 638 5577

Current assets—KukA.tvepyqTikov 148 163 158 835 96 757

Inventories—Anodépata 30 666 55 572 13 240

Investments—Enevvoeis 933 933 933

Total assets—Luvodov tvepy/KoU 160073 170610 108 493

Gross income—Mixta Képdq 26 365 9807 12575

Net income (Loss)}-Kad.Képdn (Zqpian) 10 620 967 4009

Div/share (drs}—-Mépiopa/petoy. (6px) 907 72 258

O.£.K: 1882/73

@PANTAMMA-TAMMANTOPEAAAL ELIE.
ETOL !APYE: 1972. EAPA: Bao. Kavoravtivou 11, Seocahovixn, mA. 238-024.

APALTHP: “Enetepyagia ai iundpiov kanvev. EZAPOTAL Taddia, A. Teppavia, “Av,

feppavia. AIAX: |. Oixovdpou.MPOLAMIKON: 10-80. TPANEZAI: 'ESvixi,

FRANTABAC-TABADOR HELLAS LTD

ESTD: 1972. HEAD OFFICE: 11 Vas. Constantinou, Thessaloniki, tel. 238-024. ACTIVITY:

Processors and distrib. of tobacco leaves. EXPORTING TO: France, W. Germany, East
Germany. ADMINISTRJ. Economou, EMPLOYEES: 10-80. BANKS:National.

Financial Data (00 drs) 1973 1972

Capital—“Etarp. kepadaoy 2000 2000
Net worth—"Idiov xepaAaioy : 1624 1364

Curr. lizbilities-Bpay. broypedorig 16 407 17 942
Fixed assets—fayiov tvepyqtixév 691 839
Accum. depreciation—"Anooptorg 119 95
Current assets—KukA. tvepyntiKoy 17 453 18512
InventoriesAnodépata 16 988 18 394
Total assets—Livodov tvepy/xou 18031 19 306
Gross income—Mix1a Képdn 3896 3823
Netincome (Loss}-Kad. xépdq (Zqytan) 260 (636)

O.£.K: 496/74

lee “ RIETE

PS

TEE 4 mn Sprreas RMTTNT 



138

RNaeaEeeeMeeg RL ieeneGeeseeeeSSee EeReeRae gaeaseteneeeeeeCe eeeeee tow,

 

XATZONGYAOE, FENPTIOCE N., AK.
ETOE IAPYE: 1948. EAPA- EPKAT/IEIS: K. RaAcioAoyou 70, OeooaAovikn, 1HA. 654-721.
APAXTHP. Enekepyacia kai Saywyal vanvedy elg puAAc. EZAPNTAL:‘EAfetia, ‘IraAla, A.
Feppavia, BéAyov. Obyyapia, HINA. O£.Lap. Ofoaas (Np.), A. Lipdnovdos, It. Mécoas, A.
Auyépns, F. Kpoypudomovdos. AIEYO. ZYMB: £1. Ocooas, MPOZNNIKON: 30-200.

TPANEZAI: EAAadoc,‘ESviky.

HADJOPOULOS, GEGRGES N., s.a.
ESTD: 1948. H. OFFICE - PROC. PLANT: 70 C. Paleologou, Thessaloniki, tel. 654-721.
ACTIVITY: Processors and exporters of tobacco leaves. EXPORTING TO: Switzertand,Italy,
W. Geriany, Belgium, Hungary, USA. BOARD: Sav. Fessas (Chim), A. Simopoulos, St.
Fessas, A. Avgheris, G. Crommydopoulos. MNG DIRECTOR:St. Fessas. EMPLOYEES:
30-200. BANKS: Bank of Greece, National.

Financiat Oata (000 drs) 1973 1972 1971

 

Capital stock-Metoy. kepaAciov § 009 5060 5000
Number of shares—ApiSpoc uetoyav 50000 50 000 50 000
Net worth—"Idiov keqadaioy 5 683 3074 3.608
Curr. liabilities—Bpay. dnoypedorts 9 1093 4596
Fixed assets—Nay:ov évepyquixov 65 27 24
Accum. depreciation—‘Anoofioczic 16 Bad a
Current assets—KuxA. évepyntixov 5 643 4147 8 183
Inventories—"AnoSipata 2 1050 6 634
Total assets—ZtvoAov tvepy/Kou 5 692 4167 8 207
Gross income~Mik1a kepdy 4227 267 3681
Net income (Loss}-KaS. xepdq (Znyiar) 2 608 (534) 903

MEK: 1885/73 *

XA@EEMNOPT enzar. E=Ar. ENE.

ETOX IAPYE: 1968. EAPA - EPfOXT: K. MakaioAdyou 70, EraupowroAic (Tépya),
OzooadAovikn, THA. 654-421. APALTHP: Enckepyaaia, tuncpiovkai aywyal kanvevcic

uke. Eicaywyai Kai tunopiov Gwavtoupyxay pyavnuatay, EZAIOFAL: Pesia.

AIAX: F. Xatfnyewpyiou, 2. Oéaaac, MPOLOMIKON: 15-150. TPANEZA: “ESvixg,

HAFEXPORTtb

ESTD: 1968. HEAD OFFICE-PLANT: 70 C. Paleologou, Stavroupotis (Terma), Thessaloniki,
tel. 654-421. ACTIVITY: Processors, distrib. and exporters of tobacco feaves. Importers
and distrib. of textile machinery. EXPORTING TO: Russia. ADMINISTR: G.
Hadjigheorghiou,S. Fessas. EMPLOYEES: 15-150. BANKS:National.

 

Financial Data (ooo drs) 1973

Capital—“Etaip. xe@padaiov ; sean 200
Net worth—“Idiov KewpaAdaiov 230
Curr.liabilities—-Bpay. dncypewosis z . 9328
Fixed assets—Meyiov évepyniixov : 32
Accum. depreciation—"ArtocBeorig ; 4

Current assets—KuxA. tvepynuKkov . 9530
Inventories—Anodéyata : 1434
Total assets—LGvoAov évepy/Kou 9558
Gross income—Mik1a képdn 436
Net income (Loss}-Kad. xépdq (Zqpian) : ia: (37)

@EK: 534/74

XAQEZMOPT Emnop. & B1OM. ENIXEIPHEEIE AE.
ETOIAPYL.: 1965. EAPA: K. NadaioAoyou 70, Tepya Iraupourddcac, Oscaadovikn, mA.

654-421. APAXTHP: ‘Enc&epycoia Kal ébaywyai xanvev elo muda. EZALAPAl:
@ivaAoveia, BéAyiov, ‘OAAavéia, Pwota, HLA. O25: T. Xaifnyswpylou (Mp.), 1. Oéooac, fF.

Kpoppudénoudcs, TF. Imwoaidns, A. Xattnysmpylou. SIEYO. TYME: L. Stoaac,
NPOXNNIKON: 30-250. TPANEZAI: E9viKn.

HAFEXPORT com. & IND. ENTERPRISESS.A.
ESTD: 1965. HEAD OFFICE: 70 C. Paleologou, Terma Stavroupoteos, Thessaloniki, tel.
654-421. ACTIVITY: Processors and exporters of tobacco leaves, EXPORTING TO:Finland,

Belgium, Netherlands, Russia, USA. BOARD: G. Hadjigeorgiou (Chrm), S. Fessas, G.
Crommydopoulos, G. Sossides, A. Hadjigeorgiou. MNG DIRECTOR: S. Fessas.
EMPLOYEES: 30-250. BANKS:National.

Financial Data {ooo drs) 1973 1972 1971

Capital stock—Metoy. xeqaAaioy 5 000 5000 5000
Number of shares—'Ap:Sy16¢ petoyav 5000 5000 5000
Net worth—“Idiov xeqadaiov 18 313 15179 §778

:, Curr. liabilities—Boay. Umoy pea@oes 96 802 82 698 30754
* Fixed assets—Nayiov évepyntikoy 18575 16 800 9120
"Accum: depreciation—AnosBeces 5218 4598 3694

Current assets—KuxA. évepyntikov 101 758 85 875 31106
Inventories—Ano$ipata 64145 24 870 9078
Total assets—LUvodov évepy/Kou 115115 98077 35 532
Gross income-—-lix1a Képdn 23572 28700 11129
Net income (Loss)Kad. képdn Zqpias) 14.801 19793 8 348

@EK: 1169/74

*

WAATHE, FEQPIFICE A., KATINEMMOPIKHELE.
ETOX 1APYE: 1972. EAPA: Moycompiou 209, OracaAovixn, 1A. 515-868, APALTHP.
“Enebepyacia kal tumdpiov kanvayeic GUAAG. OIAY: T. Wadtas.

PSALTIS, GEORGED., itp
ESTD: 1972. HEAD OFFICE: 309 Monastiriou, Thessaloniki, tel. 515-868. ACTIVITY:
Processing and distrib. of tobacco leaves. ADMINISTR.: G.Psaltis.

Financial Data (ooo drs) - 1973

Capital—"E1aip. ke@dAciov 5 200
Net worth—"Idiov keq@aAaiov : 1817
Curr. liabilities—Boay. Unoypeaceis 6002
Fixed essets—Nayiov tvepyntikov eel)
Current assets—KukA. tvepyntikov 7909
(nventories—Ano$tpata ‘ §275
Total assets—ZuvoAov évepy/kou % : 7919
Gross income-Mixta képdny j : 2773
Net income (Loss)}-Ka8.képdn (Zqpiai) aes : 1717

@EK: 426/74
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APPOE renixal PEOPr. EKMETAAA.E..E.
ETOE IAPYE: 1970. EAPA: Opdyxev 6-8, Ocacadovixn, tad 536-204. APAXTHP:
“Enefepyaoia Kal tfcywyai Kamvay cic @uAda. EZAPNFAL: Aiyuntos, A Feppavia,
“OdKavbia. AIAX: K. FAcoudns, M1. Kapapac. TPANEZAI: “ESvixy, “Aypotixn. ETAIP.
KE@AAAION:Apy. 200 000. O.E.K (IAPYEIZ% 1042/70. -

AGROS tip

ESTD: 1970. HEAD OFFICE: 6-8 Frangon, Thessaloniki, tel. 536-204. ACTIVITY:
Processors and exporters of tobacco leaves. EXPORTING TO: Egypt, W. Germany,
Netherlands. ADMINISTR: C. Gleoudis, P. Camaras. BANKS: National, Agricultural.

CAPITAL: Drs. 200 000. ;
*

AGANAXGNOYAOY,©. A., ZENOA. & EMMOP. ENIXEIP. AE.

ETOX IAPYE: 1971. EAPA: KovotavtivouTtéAgws 52, EraupounoAi, OzcoaAovixn, mA.
511-792. APAZTHP: “Eynépioy Kai eaywyai Kanvdy el¢ puAAa. ZevodoyeiaKal
truyeiproas. EZATNTAL HINA, Bédyioy, Alyuntos,A. Teppavia. AL: ©, ‘ASavagorovdos
(Np), F. “ASavaconouAou, A. “Adavacdrioudos, K. ‘ASavacdnoudas, M. Poids, AIEYO.
LYMB: ©. “ASovacdmoudoc. NFOLONIKON: 5-200. TPAMEZAI: “ESvixy. METOX.
KE@MAAAION:Apy. 29 000 000. @.E.K. (APYZIZ: 1317/71.

ATHANASSOPOULOS, F. D., HOLIDAYS INN & BUSINESS CORP.

ESTO: 1971. HEAD OFFICE: 52 Constantinoupoleos, Stavroupolis, Thessaloniki, tel.
511-792. ACTIVITY: Tobacco trade and exports. Developers of tourist projects.
EXPORTING TO: U.SA, Belgium, Egypt, W. Germany. BOARD:F. Athanassopoulos (Chrm),
G. Athanassopoulou, D. Athanassopoulos,- C. Athanassopoulos, M. Roides. MNG

DIRECTOR: F. Athanassopoulos. EMPLOYEES: 5-200. BANKS: National. CAPITAL STOCK:
Drs. 29 000 000. :

*

AAAAMANHE,FEQPTIOEA., AE. ae
ETOZ IAPYE: 1953. EAPA: MpakitéAouc 27, ‘AQfvat, mA 3234-455. EPKAT/SEIS:
Luvorxiopds Dolvixos, Osccarovikn, - A. Yo~@od 20, Oeccadovixn. APALTHP:
“Enekepyaola xal &aywyal kanvey el @UAAG. EZAPOFA!: Edpann, HA. ‘lanevia,
“Apyevnvg. AZ: fF. “AAAcpavijs (Mp.11. “AAAapavijc, M. “AAAauavij,, P. Nancorovoyou, 8.
Lrepyfou, |. Mitowngs. AIEYG. TYMB: f, “AAAapavijs. MPOLONIKON: 20-350. TPANEZAI:
"EdAddos, "ESvini, Ep. Motews,

ALLAMANIS, GEORGES A, sa.
ESTD: 1953. HEAD OFFICE: 27 Praxitelous, Athens,tel. 3234-455. PROCESSING PLANT:
Synikismos Phinikos, Thessaloniki, - 20 L. Sofou, Thessaloniki. ACTIVITY: Processors and
exporters of tobacco leaves. EXPORTING TO: Europe, U.S.A, Japan, Argentina. BOARD: G.
Allamanis (Chrm),P. Allamanis, M. Aliamanis, G. Papaeconomou,Th. Sterchiou, J. Pitsioris.
MING DIRECTOR:G. Allamanis. EMPLOYEES: 20-350. BANKS: Bank of Greece, National,
Com. Credit

Financial Data (000 drs) 1970 1969_ 1971

Capital stock-Maoy. ke@aAciov ~ 16000 4000 4000
Numberof shares—"ApiS 66 petoydv 16 000 40 000 40000
Ret worth—"Idiov xepaAaioy 17294 6 380 6394
Curr. liabilities-Bpoy. bnoypeaoens 31075 36 453 35195
Long-term debt-Maxp. dnoypiaozs, 1080 1500 1.950

 

Fixed assets—Naytov tvepyntixoy 47 657 35 218 35159
Accum. depreciation--’AttogSéoric 21 609 18752 16589
Current assets—KukA. tvepynuKkdy 23 401 27 867 24 969
Inventories—‘AnoStpata 18973 1347 8 166
Total assets--LuvoAoyv tveoy/Kod 49 449 44 333 43 539
Gross income—Mix7a xépdn 11624 12056 7571
Net income (Loss}-Kad.xép5n (Zqpian) 112) (14) (2371)

@EK: 1060/72

. %e

AYETPO-EAAHNIKH ETAIPEIA KANNON AE.
ETOE IAPYX: 1928. EATA: Néa M. ‘AAc§avipou 43, Otccadovixn, tA. 72-141.
EFKAT/ZEIZ: OccoaAovixi, Kafada, NavmAiov. APALTHP: ‘Encfepyaola xat tfaywyal
kanvey tig pudAa. EZAL ITAL: HLA, EGpann, ‘lenovia, ‘Apyevtivg. AL: A Musil (Mp.),
J. Glaser, A. Mavouong, L. Kleumstein, Wi. Adler, X. Xpucdyoves, H. Hajek. f. Ofor «, N.
Trudiavtdqs, A. WaATNS. MPOLONIKON: 1000-2000. TPAMEZAI: EAAGSog, ESvixn.

AUSTRO-HELLENIQUE s.A. DE TABACS
ESTO: 1928. HEAD OFFICE: 43 Nea M. Alexandrov, Thessaloniki, tel. 72-141.

POE NT ee ELODIE EE  Vitwacedacg cst as 

TOBACCO PROCESSING

PROCESSING PLANT:Thessaloniki, Cavala, Nafplion. ACTIVITY: Processors and exporters
of tobacco leaves. EXPORTING TO: USA, Europe, Japan, Argentina. BOARD: A. Musil
(Chr), J. Giaser, L Manoussis, L. Kleumstein, W. Adler, Ch. Chryssogonos, H. Hajek, G.
Fessas, N. Stylianides, D. Psaltis. EMPLOYEES: 1000-3000. BANKS: Bank of Greece,
National.

Financial Data (ooo drs) 1971 1970 1969
Capital stockMetoy. xepéAaiov 9 360 9360 $360
Numberof shares—ApSpog petoyav- 13 000 13 000 13000
Net worth—"Idiov kepaAciov 11060 16 488 19.003
Curr. liabilities—Bpay. Unoypemons 191 940 126 504 102 096
Fixed assets—fayiov tveoyntixdy 55 790 51 696 58 680
Accum.depreciation—‘AnoaBétceic 37 940 33 048 39 456
Current asscts—KukA. tveoyqTixév 185 150 124 344. 101 880
Inventories—’AntoSipata 162 820 90 864 79128
Total assets—LuvoAov tvepy/Kov 203 000 142992 121104
Gross income—Mix1a képdy 21 000: 25 848 26 496

(2 730) (1 440) 1584Net income (Loss}-Ka3.xépdn Znpiai)

OEK: 114/72 :
*

BEIZANEE KAMNA EIZ OYAAA AE. |
ETOE {APYE: 1952. EAPA: “OSwvoc 8, ‘AX fvar, THA. 3229-874. ETKAT/EEID: ‘Ikoviou 1,
TraupowmoArs, SeooaAovixn. APALTHP.: “Enebepyacia kai icywyal xanvay tic @uAAa.
EZAPQPAl: Aiyutttoc, AiBin. AL: A. Acouons (pd, N. Fpnyopiadng, F. Zageipiou, N.
KapaxaAdoc, K. ToouxaAas. AIEYO. EYMB: f. Zapeipiou. MPOZQNIKON: 8. TPANEZAI:
“ESvixh. -

VISANEX sa.
ESTD: 1952. HEAD OFFICE: 8 Othonos, Athens,tel. 3229-874. PROCESSING PLANT: 1
fKoniou, Stavroupolis, Thessaloniki, ACTIVITY: Processors and exporters of tobacco
leaves. EXPORTING TO: Egypt, Libya. BOARD: A. Leoussis (Chrm), N. Gregoriades, G.
Zafiriou, P. Carakalos, C. Tsoukalas. MNG DIRECTOR:G.Zafiriou. EMPLOYEES: 8. BANKS:
National. a

Financia! Data (000 drs) , 1971 1970 1969
Capital stock—Mrtoy. ke@adaiov : 1088 1088 1088
Numberof shares~"ApiSuo¢ petgy@v. * 4060 4000 4000
Net worth—"Idiov xeparaioy aye 1558 1495 1393
Curr. liabilities—Bpay. dmtoxprwaeig _ 24394 45563 10 223
Fixed assets—fayiov évepyntikov 7 eieo 124 954
Accum.depreciation—AnoaBéoec 81 71 $42
Current assets—KukA. tvepyniixoy 25907 47 005 11.204
Inventories—Amo9tpata 8708 10090 125

Total assets—LuvoAov Evtpy/xou 25 952 47058 11616

Gross income—Mix1a képdn 1639 2791 *, 1803
Netincome (Loss}-Ka8.xipdq Znpian) 116 188 99

MEK: 1085/72 \
; * lle

BIOTA ae. .
ETOX IAPYE.: 1957. EAPA: KaptoAq. KaAcpapia, GeccaAovixn, THA. 411-729. APALTHP:
“Enefepyacia xai tkaywyai Kanvev ig @UAAG ‘Avtinpoo, tlocywyal Kal ipmdpiov
abtoKiATOY, GyviadAaKktiK@y Kai BevtivoxivntApwv Gadaoons, EZATOFAl: A. Ceppavia,
“lantwvia. ANTINP/MEIAL: BAgtte GyyAiKdy Keipevoy. O.2: H. Sommer (Mp), C.H. Sommer,
A AavinAléngs, W. Maller. AIEYO. LYMB: H. Sommer, C. H. Sommer. MPOLOMIKON: 75-200.
TPANEZAI:‘ESiixh, “Ep. Moteas.

BIOTA s.a.
ESTD: 1957, HEAD OFFICE: Caraoli St, Calamaria, Thessaloniki, tel. 411-729. ACTIVITY:
Processors and exporters of tobacco leaves. Agents, import. and distrib. of passenger

Cars, spare parts and marine motors. EXPORTING TO: W. Germany, Japan. REPRES.FIRMS:
BMW (W. Germany). BOARD: H. Sommer (Chrm). C. H. Sommer, A. Danielides, W. Miller,
MNG DIRECTOR: H. Sommer, C. H. Sommer. EMPLOYEES: 75-200, BANKS: National, Com.
Credit. , :

Financial Data (000 drs) 1971 1970 1969
Capital stock—Metoy. xepaAaiov 40 000 20 000 20 000
Numberof shares—ApiSpicg peroyav 1€0 000 80 000 80 C00
Net worth—“Idiov keqaadaiov 46019 22 502 18 186
Curr.liabilities—Bpay. Unoypeworis 19 654 20119 18 484

’
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Be

Long-term debt-Maxp. Uroypewaess 2939 5 439 7939

fined sssets~hayioy EvEpynTixdy 55539 33159 32051

ecu. geprecistion—"AnooBeoen 29 547 24 867 21156

Corrent 25sets-KuxA tvepyqTixdy 42620 39 768 33715

Jnyenteries~ Antosepata 25 469 16811 16 833

tara] agscts—LUvOAOY tvEpy/KOU 68 612 48 060 44610

grees incomeMixra Képon 25 180 24 298 17061
Het income (Loss)—Kad. xépdn @nptar) 8507 8192 1252

Diy_'share (drs}-Mépiopa/petoy. (Spy) 15 25 ae

Le

EX: 751/72
*

BOrIATZOFAOY, M. AE.

ETOL iAPYE: 1935 (AE 16 1950). EAPA: “ESvixh “O5d¢ Seooadovixns - Aayxada [4.4

yap. Teppe LraupoutdAeas, Ceaoadovixn, tA. 521-226. EPKAT/ZELE: ESvixg Otrx

GeaoaAovixngs ° Aayxada (4,4 yAp., Tépya Lraupounddews, Geaoadovixn, - Opayxav

17-19. Geaoadovixy, - A Logoi 5, Crocadovikn. APALTHP: Enefepyacia, oucxeuaoia

xo (taywyal KaTIVOY dC guAka. EZATOFAL: Tadic, O Feppavia, BeAyiov, ‘larwvia,

Apyeviiva, Aiyurrtoc. AZ: A. ThedcroyAou (Np), A. LrauaronouAou, E NoAuxapridgg, Th.

Bopac, A “ASuvactou, MPOLATIKON: 29-404, TPAMEZAI: EAAGSOG,

SO0YADJGGLOU, M. SA :

ESTD- 1935 (ins. in 1950). HEAD OFFICE: Thessalonikis-Lagada National Rd (44th km),

“Terma Stavroupoleos, Thessaloniki, tel. 521-226. PROCESSING PLANT:

Thesselonikis-Lagada National Rd (4,4th km), Terma Stavroupoleos, Thessaloniki, - 17-19

Frangon, Thessaloniki, - 5 L Sophou,Thessaloniki. ACTIVITY:Processors and exporters of

tooaceo leaves. EXPORTING TO: France, W. Germany, Belgium, Japan, Argentina, Egypt.

ESARD. D. Tzelepogiou (Chrm), A. Stamatopoulou, & Polykarpides, J. Thomas, A.

Atnanassicu. EMPLOYEES: 29-404. BANKS: Bank of Greece.

 

Financial Data (000 drs) 1971 1970 1969

Capital stock—Metoy. kepaharov 10 000 10 000 8000.

humber ct shares—ApiSpo¢ peToyOv 100 000 100 600 80 000

Net worth—"Idioy Kepétvaiov 11525 18019 16 661

Cur, tisbilities-Bpay. broyprdoets 85 364 55 316 83 032

Mecium-term debt—Meoonp. Unoype@aels 8072 7 481 3510

Fixed assets—Mayiow tvepyntixov 47 684 47 441 42 337

Accum. cepreciation—"AmooBioeig 21 396 18 730 ' 17 668
Current assets—KuxA. tvepyntikov 78 673 49 105 78 534

Inventories"Anodgépata 77018 47 937 76 944

Total assets—Luvodov évepy/Kou 104 961 77 816 103 203
Gross income—Mix1a xépén 7 843 10 459 14 203
Net income (Loss}-Kad.xép5n (Zquian) (3 495) (3 641) 1328

OLX: 1748/71
*

BO+BO0AAE, NIKOX,BEM.AE
LICE SAPYE: 1946 (AE. 16 1953). EAPA - ETKAT/ZEIE: Mavvitody 131, Gecoadovian,

mA. 517-831, APASTHP: ‘Enclepyasia Kal thaywyal kanvay etc puAda, EZATOLAL
HILA, A. Cepuavia, ‘Ita\a, Odyyaola, lanwvia. AL: N. Boipddac¢ (MpJ, K. BouAxidng, K.

Loukas, [. Tempyikac, X. Mapadkas, |. ThBavidng. AIEYG. LYMB: K. LiobAac.
NPOLOMIKON: 23-240, TPAIEZAI: ESvixf.

WONWODA, NICO, sa.
ESD: 1946 (inc. in 1953). H. OFFICE - PROC. PLANT: 131 Yannitson, Thessaloniki,tel.

£17-631. ACTIVITY: Processors and exporters of tobacco leaves. EXPORTING TO: USA,
¥i. Gerinany, Italy, Hungary, Japan. BOARD: N. Woiwoda (Chri), C. Voutkides, C. Sioulas, P.
Gesigiitas, H. Paralikas, J. Tzivanides. MNG DIRECTOR:C. Sioulas. EMPLOYEES: 23-240.
EANAS: National

  

Financial Data (000 drs) 1971 1970 1969
Caoitst stock-Metoy. xe@ahaiov 9000 9000 8 000
Number of shares—ApiS dc petoyav $0 000 $0 000 80000

het veorth~"Idiov ke@padqioy 5128 4950 4706
Lon, pabilities~Bpay. inoxpeaoe 27 620 23 652 26521
Long-term debt-Maxp. Umoypedoes ge 700 642

hase assets—Nayiov evepyntikoy ‘ 14 888 14 808 14 803

cocum. Oepreciation—“Anoopeorig 8 298 7538 7313
eeeaSSlS—Kund. tvepyqtixdy 26129 22.032 24374
hitbocaaehp AnoSipera 25518 21697 24 156

tioelnpuscytevin 32 748 29 302 31 86S
we ncome=Mix 1a Képdn 4401 2854 4740

St income (Loss)-Kad. xépbn (Zqptan) ” 208 (756) (422)

DEK 1677/71
te

TENIKH ETAIPIA EAAHNIKON KATINON AE.

moans 1935 (AE. 16 1961). EOPA -. ECKATIREIE: arp. Fpnyopiou E 69.
ioe . aee tnd. 519-191, APALTHP: “Enefepyacia xal t§aywyal
Noha re Aa. EZATOLAL ‘lanavla, A. feppavia, “Av. Feppavia, ToeyooAofaxia,

Optoyahia, Divhaydia. AL: M. Mmophdoydou (Mp), 0. Madayxas, Ff.
Kpopud
TPANEZALoonF toous. AIEY@. LYMS: M. MnopAdyAou. MPOLAMIKON: 16-200.

SOCIETE GENERALE DES TABACS HELLENIQUES sa.

ESTD: 1935(inc. in 1961). H. OFFICE - PROC. PLANT: 69 Patr. Gregoriou E', Ambelokepe,

Thessaloniki, tel. 519-191. ACTIVITY: Processors and exporters of tobacco leaves.

EXPORTING TO: Japan, W. Germany. East Germany, Czechoslovakia, Poland, Portugal,

Finland. BOARD: M. Borloglou (Chrin), 0. Palagas, G. Cromydopoulos, S. Fessas. MNG

DIRECTOR:M. Borloglou. EMPLOYEES:16-200. BANKS:National.

Financial Data (cco drs) 1971 1970 1969

Capital stock—-Metoy. xepadaiov 6 000 6 000 6 000

Numberof sharesApiSdg petoyOv 6 000 6 000 6 000

Net worth—"ISiov KepaAaiov 1216 2277 2142

Curr.liabilities-Bpay. bmoypedcets 62225 43 167 39 620

Fixed assets—Mayiov tvepyqtixév 8964 10 948 6195

Accum. depreciation—"AnooBéoetg 2669 3787 3134

Current assets—Kuxk. tvepyntiKoy 57 146 38 233 33710

Inventories—Anodépara 37 566 32 605 27796

Total assets—LuvoAov tvepy/Kou 63441 . 45444 41772

Gross income—Mix1d Képdn 3 433 2607 § 042

Net income (Loss}-Ka9. kép5n Zqylad (1061) 135 912

 

@EK: 1747/71
ey

PAEOYARS, NIKOX,KAB.E= AE.
ETOL IAPYE: 1929. EAPA: Opayxav 6-8, Oxocadovixn, mh 536-204. APALTHP:

KoAAtépyea xamtvev burley. “Enekepyaota kal aywyal karvey ele pudva. EZAPOTAL

A. Feppavia, Bédyioy, Aiyurttoc,“EAPeria, OAdavela. AZ: F FAcovdns (Ip.), K. FAcobdqs,

Z FACowEN,|. loovvidyc, @. AiBepiatns. AIEYG. LYMB- K. FAcoudns. NPOLANIKON: 21-50.

TPANEZAl: ESvixa, “Aypotixd. EYMMETOXAL “Aypoc EFLE :

GLEOUDIS, NICOS, KAVEX S.A.

ESTD: 1929. HEAD OFFICE: 6-8 Frangon, Thessaloniki, tel. 535-204, ACTIVITY: Cultivation

of burley tobscco. Processors and exporters of tobacco leaves. EXPORTING TO: W.

Germany, Eelcium, Egypt. Switzerland, Netherlands. BOARD: G. Gieoudis (Chrm), C.

Gleoudis, Z Gleoudis, J. losnnides, Th. Liveriades. MNG DIRECTOR: C. Gleoudis,

EMPLOYEES:21-50. BANKS:National, Agricultural. INVESTMENTS: AgrosLtd.

Financial Data (ooo drs) 1971 1970 1969

Capital stock—Metoy. xepahaiov 19 500 19 500 19 500

Numberof sharesApiSpdc petoxOv 19 500 19 500 19 500

Net worth~"Idiov kepaActov +: 23308 24 263 24648

Curr.liabilities—Bpay. Uroypedoers 12.004 9640 6823

Long-term debt—Maxp. Unoyprdoas . 312 359 507

Fixed assets—Nayiov tvepyqtixév 26 150 25910 25 196

Accum. depreciation—AnooBiois 3837 SAS0 2362

Current assets~-KuxA tvepyntiKdy 13 354 11 502 "9144

Inventories—"AmtoS (pata 11 548 Salo 5 865

Total assets—Luvodoy tvepy/Koi 35 657 34 262 31978

Gross income—Mixta Képon 1456 1650 4640

Netincome (Loss}-Kad. xépdn (Znplavd (425) , 385 2699

 

i

@EK: 1778/71 * |

GRETOBA EAAHN. KARNIKAI EMIXEIP, AE.
ETOE {APYE: 1963. EAPA: “08. rpdc Feopy. TyoAqv 27, Ocsoahovikn, mA. 415-111. .

EFKAT/TE!S: GeocaAcvikn. APALTHP: “Enefepyacia xal taywyai Kanvev burley.

EZAPGMAl: A. Teppavia, “EABetia, BiAyiov, HLA, Aiyurtoc, ‘OAavéia, Tot xooAofaxla,

Obyyepla. AL: I. Wapévos (1p), [. Lapis, H. A. Ballot, A. Naayos,A. Tuggle, A. Baptac,

AILEY. EYMB: T. Sapuiic. APOLOMKON: 40-200, TPAMEZAI “ESvixd, ‘Eunopini, FRCB.

LYNEPLPALIAL EZ/KOY: BAtrte cryyAtxdv Kelpevov. :

GRETOBA GREEK TOBACCO TRADING CO. S.A.
ESTD: 1953. HEAD OFFICE: 27 Gheorghikis Scholis Rd, Thessctoniti, tel. 415-111.

PROCESSING PLANT: Thesszloniki. ACTIVITY: Processors and exporters of burley

tobacco. EXPORTING TO: WW. Germany,Switzerland, Belgium, U.S.A, Egypt, Netherlands,

Czechoslovakia, Hungary. EOARD: J. Psimenos (Chrm), G. Darmis, H. A. Ballot, A Paschos,

A Tuggle.D. Vafeas. MNG DIRECTOR:G: Darmis. EMPLOYEES: 49-200. BANKS:National,

Commercia!, FNCB. FOREIGN SHAREHOLDERS: Universal Leaf Toacco Co. (USA), Deli

Maatschappij N.V. (Netherlands).

 

 

Financial Data (000 drs) 1971 1970 1969

Capital stock—Metoy. xepaAaiov 18 000 18000 18 000

Numberof shares—‘Apid poc petoyay 18060 18 000 18 090

Net wotth—"IdiovxepaAgiov 15 561 14 665 15172

_ Curr. lizbilities—Bpay. broyproraeic 19 533 14855 16 405

Long-term debt—Maxp. bnoyprada, 3176 4306 4611

Fixed assets—Mayiov ivepyntixov 26 033 25920 24 828

Accum. depreciation—Anooftacic 4657 2771 2430

Current acsets—KukA. tvepyqtixoy 7 16 894 10 977 137390

InventoriesAnodtpata ; 11959 1203 £63

Total assets—Suvodov tvepy/Kov ; 38270 34 126 36 188

Gross income—Mixta xtpdn 7781 7742 11 648

Net income (Loss)}-Ka9.xtpbn Znptar) 595 (263) 3349

@EK: 654/72

spree . ste 29 4 REM eePNRITE: OR IGA Th
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GHMHTPA,H, Etar. BEAL. BIOMHXANIA AE. :

ETOX IAPYE: 1957. EAPA: Sroupvapn 71, ‘ASiver, TA. 531-359. APALTHP: ‘Efayoyat

xanvov ele puAAa. EZATOPAL: TozyooAofaxia, AS: X. Fopyias (Nip.), A. EaxeAAgplou, Ni.

Zavvos, fF. Fopyias, 8. Mayyavapac,'X. Xovdpopripos, O. Fopylas. TA: X. Fopyiac.

NPOLONIKON:6TPANEZAI: ESvixg.

DEMETER (CERES) sa.
ESTD: 1957. HEAD OFFICE: 71 Stournari, Athens, tel. 531-359. ACTIVITY: Exporters of

tobacco leaves. EXPORTING TO: Czechostovakia. BOARD: Ch. Gorghias (Chrm), A

Sakellariou, P. Zannos, G. Gorghias, Th. Maganaras, H. Hondromitros, D. Gorghias. GEN.

MANAGER:Ch. Gorghiias. EMPLOYEES:6. BANKS: National.

Financial Data (oco ¢rs) 1971 1970 1969

Capital stock-Metoy. nepadatov § 000 5.000 5 000

Number of shares—ApiS pds petoyov § 000 5000 5000

 

Net worth—"ldiov KeqpcAciov 17655 18 634 17994

Curt.liabilities Bpay. Unoxpeacers 2738 1659 1931

Medium-term debt—Meoorp, Umoy pea@oels 510 874 2754

Fixed assets—Mayiov tvepyntiKov 12 329 12 289 12 163

Accum.depreciation—Anoapeoeig 3478 2784 3943

Current assets—KuxA.ivepyntixov 12.052 11662 14459

InventoriesAnodipata 1036 804 186

Total assets—YuvoAov ivepy/Kod 20 903 21 167 22 679

Gross income—Mixra KEpdq 3614 §053 §151

Net income (Loss)-Kad. xépdn (2qpian) (309) 1330 672

@EK: 1100/72
*

EBIE A. MIXAHAIMHE AE. ;

ETOE {APYE: 1850 (AE. 76 1936). EAPA - EPrOST: fF. OiAinmou 23, Ltavpobnodsc,

Ocooahovixn, mA 511-325, APALTHP: ‘Enefepyacia kal Saywyal kanvov tig @uAAa

(avatoAKod témou Kai burley). “Enefepyacia xa KaTawuig dmopoxnnevTiKov.

-EEATOFALBéAyioy, A. Teppavia, HA, ‘lanevia, ‘Apyevtivg. OL: |. toavvidns (Np), b

MiyanAling,K. MiyanAidou, A. Kavotaviivou, X. Keovatavtivou, 9. Mnvas, T. LKAipavec.

PAz 1. Miyandidn, MPOLQNIKON: 50-500. TPANEZAI: EAAGSOG, ESviKy.

EBIE A. MICHAELIDES SA.

ESTD: 1850 (inc, in 1936). HEAD OFFICE-PLANT: 23 G. Philippou, Stavroupolis,

Thessaloniki, tel. 511-325. ACTIVITY: Processing and exports of tobacco leaves (orient —

and burley). Processing and freezing of fruits and vegetables. EXPORTING TO: Belgium, W.

Germany, U.S.A, Japan, Argentina. BOARD: J. loannides (Chim), J. Michaelides, CG

Michaelidou, A Constantinou, H. Constantinou,Th. Minas, G. Sklivanos. GEN. MANAGER:

J. Michaelides. EMPLOYEES: 50-500. BANKS: Bank of Greece,National.

Financial Data (ooo drs) 1971 1970 < 550969

Capital stock—-Meroy. Ke@aAaiov 27 000 27 000 27 000

Numberof shares—Api3 196 petoyov 120 000 120 000 120 000

Net worth—“ISiov KeqaAaiov 49941 §1611 53 847

Curr, liabilities~Bpay. Unoypeaoes 123 907 92 048 94141

Long-term debt~Maxp. Urroype@oesg 3000 4000 5 000

Fixed assets—Mayiov tvepyntixov 85 691 83 263 77 463

Accum. depreciation—Anoopiceig 50 032 44722 39 473

Current assets—KuxA. tvepyntikov 141189 109118 114 864

faventories—Anos fpata 133 677 103 240 103 061

Investments—Enevdtcus
_—-: _ 134

Total assets—LuvoAov évepy/KoU 176 848 147 659 152 988

Gross income—Mik1a xfpdq a 19498 - 22007 23 906

Net income (Loss}-Ka8. Képdn @Znpian) (1 675) fo aeao 5 098

 

@EK: 1763/71 ei
* ine

EABIP EAAHNIKA BIPTZINIA E.TLE. ne

ETO 1APYE: 1970. EAPA: Kévvevtu 81, Oxcoahovixn, mA. 830-409. APALTHP:

Napaywy| Kai tundpioy Kanvev (Bipt{ivia). AIAX: A. MraAtartis. MPOLOMIKON:

10-100. TPANEZA!: “ESvixn. ETAIP. KE@AAAION: Apy.- 1500 000. OEK. (APYEIZ:

1019/70.

HELVIR HELLAS VIRGINIA LTD

” €STD: 1970. HEAD OFFICE: 81 Kennedy, Thessaloniki,tel. 830-409. ACTIVITY: <Virginia=

tobacco cultivators and distributors. ADMINISTR: A. Baltatzis. EMPLOYEES: 10-100.

BANKS: National. CAPITAL: Drs. 1 S00 000.

*

EAAAE MITEPAEY: Ene.
ETOL IAPYE: 1966. EAPA: Kpqing & Inaptns 17, Yravpodnod, Occoadovikn, mA.

65-096,AIATIO. MPO-LONTA: Kanva elg @uAAG. EATOLAl: O. feppavia, FadAla, BeAyiov,

OivAaveia. BIAX: X. Oats, TPANEZAL ES viKn,

HELLAS BURLEY trp

ESTD: 1966. HEAD OFFICE:Critis & 17 Spartis. Stavroupolis, Thessaloniki, tel. 66-096.

ACTIVITY;Distrib. tobacco leaves. EXPORTING TO: W. Germany,France, Belgium, Finland.

ADMINISTR: Ch. Fotis. BANKS:National.

 

Financial Data (000 drs) : 1971

Capital—‘Esaip. xepaAaiov ; 310

Net worth—-"Idiov Kepadaiov
246

Curr. liabilities—Bpay. Unoype@aeis
6041

Fixed assets—Maylov évepyntiKov : 115

Accum. depreciation—Anoopeon,
17

Current assets—KukA. évepyTiKov
6189

Inventories—Anodtpata
3118

Total assets—ZuvoAov évepy/kou
6 287

Gross income—Mikté Képon,
861

Net income (Loss}-Ka9. xépdq(2npiai)
(429)

~ @EK: 685/72
j

* Aoeoe

.
. as

Fievos

EMMOPEIA KAITINON ANATOAHE (EKAJAE”

ETOE IAPYY: 1961. EAPA - EFKAT/ZEIE: MijAou 82. Neipaiedc, 1A. 4613-452. APALTHP:

"Enckepyaola Kai éfaywyal kanvav tic @uAAa. EZATOTAL NopreyaMla, A. Teppavia,

Aiyurtos, AE: £. Boipddac (Tip), A. Boifdda, I. Abtpac. FA: L. Boikddac. MPOLONIKON:

15-100, TPANEZAI: EAAGSog,ESvikh, Epmoptxn. LYNEPFALIAL E=/KOY: BAgrte GyyAixoy

xelpevov.

ORIENT TOBACCO TRADING s.a.

ESTD: 1961. H. OFFICE - PROC. PLANT: 82 Milou, Piraeus, tel. 4613-452. ACTIVITY:

Processors and exporters of tobacco leaves. EXPORTING TO: Portugal. W. Germany,

Egypt. BOARD: S. Woiwoda (Chrm), A. Woiwoda,J. Lytras. GEN. MANAGER: S. Woiwode.

EMPLOYEES: 15-100. BANKS: Bank of Greece, National, Commercial. FOREIGN

SHAREHOLDERS:Litalex Est. (W. Germany).

 

Financial Data (ooo drs) 1971 1970 1863

Capital stock-Metox. KE@aAaiov 9 600 9600 7000

Number of shares—ApiSpog petox@v 9600 9600 7 009

Net worth—"Idiov ke@aAarov 3192 4959 3076

Curr.liabilities—Bpay. Uroypr@oers
8421 4878 6641

Fixed assets—Mayiov tvepyntixov 8645 8644 5707

Accum.depreciation—AnooBéoeis
3051 2619 2619

Current assets—Kuwad. évepyquixdy  ~ 6019 3812 6629

tnventories—AnoStpata 5801 3551 4130

Total assets--LuvoAov évepy/Kov 11613 9 837 9717

Gross income—Mixta xépdn 1375 $329): 4114

Net income (Loss)-Ka.xépdn (Znpiar) (1 767) _ 717) - 293

 

EK: 1354/72
*

E=EAKA E=Aror. ETAIPEIA EAAHN. KANNONESMLE. .

ETOE 1QPYE: 1969. EAPA - EPKAT/EE!E: Aayxada 11, Ocooadovixn, THA. 515-528.

APASTHP: ‘Emetepyaoia xai ayoyal kanvay Eis (puAda. EZATOLALH.ILA., 6. Fepyavia,

“EABeria, ‘Iopand, NoAwvia, TaAdia, ‘Irakia, “AyyAia. AIAX: J, Beraha, V. Luscher.

NPOLANIKON: 200-300. TPANEZAI: “EAAGSoC, Bank of America, ESvixn, lovixt) & Aaixn.

TYNEPLALIAI E=/KOY: BAeme oyyAixdv KEipEVvOV.

EXELKA L1p

ESTD: 1969. H. OFFICE - PROC. PLANT: 11 Lagada, Thessaloniki, tel. 515-528. ACTIVITY:

Processors and exporters of tobacco leaves. EXPORTING TO: USA, W. Germany.

Switzerland, Israel, Poland, France.Italy, England. ADMINISTR: J. Bereha, V. Luscher.

EMPLOYEES: 200-300. BANKS: Bank of Greece, Bank of America, National, fonisn &

Popular. FOREIGN SHAREHOLDERS: Spierer Freres & Co. SA. (Switzerland).

 

Financial Data (ooo drs) 1971 1970 1869

Capital—“Eraip. kepadaiov 200 200 200

Net worth—"Idiov kepadaiov (4708) (2.950) (1. 805)

Curr. liabilities-Bpay. dmoypedoeis 134 107 116

Medium-term debt—Mecomp. Unoypewatis 53 894 30510 33011

Fixed assets—Mayiov tvepyntixoyv 1002 834 _

Accum. depreciation—Anocpzoeig 46 _ _

Current assets—KuxA. tvepyntixov 48 364 26 333 31322

inventories—AnoStpata 46 886 24186 31079

Investments~Enevduaeis — 500 _

Total assets—LuvoAov ivepy/Kou 49 320 27 667 31322

Gross income—Mixta Ktpdn : .4050 4887 574

Net income (Loss)-Ka9.xépdn Znpicn) (1 758) (1145) (2005!

@EK: 441/72
*

EPYKA MENTITEPANEEne.

ETOY IAPYE: 1956. EPA: Acwg. Kovotavtivounddtws 309, LEraupourodrc

@coaadovixn, TA. 552-080. APALTHP: “Enefepyacia Kal étaywyal carvertig QUAAC

EZAPOPAl: HINA. “Av. Feppavia, O. Teppavia. BrAyiov, Pwoia. AIAX: Ko HAic.

MPOXONIKON: 19-230. TPANEZAI: “ES vinn. SYMMETOXAL ivtepyaoroved Topnaxo AE

-Metronic S.R.L, - Helvir S.R.L. LYNEPFALIAL c2/KOY: Bane ayyAiKov KEIpevoy, .
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ERYKA MEDITERRANEE sare
ESTO: 1956. HEAD OFFICE: 309 Constantinoupcleos Ave, Stavroupolis, Thessaloniki, tel.
552-080. ACTIVITY: Processors and exporters of tobacco leaves. EXPORTING TO: USA,
East Germany, W. Germany, Belgium, Russia, ADMINISTR: C. Eliou. EMPLOYEES: 19-230.
BANKS: National. INVESTMENTS: International Tobacco SA. - Metronic SaR.L, - Helvir
S4R.L. FOREIGN SHAREHOLDERS: Eryka International A.G. (Liechtenstein),

 

Financial Data (ooo drs) 1971 1970 1969
Capital—"Eraip. xepadarov 6 600 ~ 6600 5850
Ret worth—"Idicv xe@aAaiov 9538 8756 9702
Curr.liabilities—Bpay. Unoypraosis 26 905 41054 19911
Long-term debt—Maxp. tnoypracerg 34 813 _ a
Fixed assets—Noyioy tvepyntixéy 5396 5703 5 506
Accum. depreciation~Anooféceis 2674 2600 2 506
Current assets—KukA tvepyqtixéy 59 934 38 107 21613
inventories—Anodinaa 6319 818 10 584
Investments—Enevduoes, : 8 600 8600 5000
Total assets—Luvodov tvepy/Kod 71 256 49810 29613
Gross income—Mikta Képdn § 220 3050 4820

Net income (Loss)—KaS.xépdn (Zquian) (914) ~ (1 865) : (491)

@EK: 239/72

*

EXAEPE & NTAOYMMEP KAnNEMNOPIKH ELLE. :
ETOX 1APYE: 1961. EAPA - EPKAT/ZEIS: K. Madaya 7, Ceocadovixn, mA. 519-137.
APAYTHP: ‘Enefepyacia vai éSaywyal xanvev elo muAAa. EZAPOPAl: Edpann, Aiyunros.
DIAX= Nl. “Eodepc. NPOLQNIKON: 4-90. TPANEZAI: ESvixg.

ESDERS & DAUDER TABAKHANDELSGES. M.B.H.
ESTD: 1961. H. OFFICE - PROC. PLANT:7 C. Palama, Thesszloniki, tel. 519-137. ACTIVITY:
Processors and exportersof tobacco leaves. EXPORTING TO: Europe, Egypt. ADMINISTR:
P. Esders. EMPLOYEES:4-90. BANKS:National, _

 

Financial Data (ooo drs) 1971 1970 1969
Capital—"Eraip. kepadaroy 2000 2000 2000
Het worth—"IlSiov kepadaicev 2070 1583 1649
Curt. liadilities—Bpay. Uitoy pe@aeis 7769 4532 5 436
Medium-term debt—Meconp. Unoypedoeis 1228 _— _
Fixed assets—Nayiov tvepyntixéy 3616 3108 3040
\ccum. depreciation~'AnooBtaeic 423 _ ae
urrent assets—Kuxa. évepyynkoy 7 874 3007 4045
nventories—Anodépaia 5750 27 2622
otal assets—Euvodov évepy/Koud 11067 6115 7085
sross income—Mixrd képdn 915 483 821vet income (Loss}-Kad. képéq (Zqpian) 74 (66) 386

DEK: 337/72

*

-YPAAATKH ETAIPEIA KANNON AE.
TOE IAPYE: 1961 (AE. 16 1957). EAPA:B. Kavotavtivou 11, Oecoakovixn, mA. 34-722.
TKAT/ZEIS: “OS0¢ pag KiAKic (10ov yAp), AiaBara Gescadovixnc. APALTHP:
-Wwekepyacia Kal &ayayat canveav dig QUAAG. EZATOMAI: TaAdia, ‘lonavia, BéAyiov,
JAhovSia, A. Feppevia, Oivdavéia, AoukeuBoupyoy, EApetia, Aiyuritos. AL: 1. Clkovopou
IpJ. 1. Etepyiou, Ni. KapanaAnc, A. Matoaciay, A. BafivAdroudoc. AIEYO. EYMB: |.ixov6pou, MPOLOMIKON: 30-60. TPANEZAI: "EAAGSo¢, ‘lovixy & Aaixa.

OCIETE EUROPEENNE DES TABACS sa.
STD: 1961 (inc. in 1967). HEAD OFFICE: 11 V. Constantinou, Thessaloniki, tel. 34-722.ROCESSING PLANT: Kilkis Rd (10th km), Diavata, Thessaloniki, ACTIVITY: Processorsd exporters of tobacco leaves. EXPORTING TO: France, Spain, Belgium, Netheriands, W.crmany, Finland, Luxemburg, Switzerland, Egypt. BOARD: J. Economou (Chrm), P.erghiou, P. Carapalis, A. Matossian, A. Vavylopoulos. MNG DIRECTOR: J. Econemou.MPLOYEES: 30-60. BANKS:Bankof Greece, lonian & Popular.

Inancial Data (000 drs) 1971 1970 1969
pital stock—Metoy. Kepadaioy : 6 500 5000 5000umber of shares—Api9dc petoyOv 1300 1000 1000 .et worth—"Idiov Kepadaioy 4938 3988 4372itt. habilities—Bpay. Unoypeaoec 3767 7 848 7181
ng-terin debt-Maxp, inoypecaouis 2905 2990 3304xed assets—Nayov ivepyntixey 7708 7290 6744cum. Gepreciation—"Anooféceic 2110 1261 1154Hent assets—Kuxd, Evepyqtixoy 6012 8797 9 267ventories—“AnoSinata te 242 199 4700tal assets—Suvodoy évepy/Kou 11610 14826 14 857OSS iINcome—Mik14 Képdn 3710 3335 4962tincome (LossKag, képdq (2npia) (550) (393) 333
LL

EK: 593/72
*

\IOY, AAEAOI, 7.8. tovPistiKH & EEATOFIKH ETAIPEIA
OF IAPYE: 1971. EAPA:K. NaAapa 24, ‘Aypiviov, mA. 22-234. APALTHP: “Ene§epyaola

kal tpnépiov xanvOv. AX: K. HAiod (Np), Odp. Kapéda, K. “Apouthiac. A. ‘HAiod, N.
®etoxaxnc. AIEY9. YYMB:z K. ‘HAtou, K. ‘Apoutliac, NPOLNMIKON: 12-200. TPANEZAI.
“ESvixh., METOX. KEOAAAION: Apy. 5 000 GOO. O.E.K. (IAPYIIZ): 1629/71.

ELIOU BROTHERS sa.
ESTD: 1971. HEAD OFFICE: 24 C. Palama, Agrinion, tel. 22-234. ACTIVITY: Tobacco
processing and distribution. BOARD: C. Eliou (Chrm), Oum. Carola, C. Amoutzias,D. Eliou,
N. Fetocakis. MNG DIRECTOR: C. Eliou, C. Amoutzias, EMPLOYEES: 12-200. BANKS:
National. CAPITAL STOCK: Drs. 5 000 000,

*

INTEPNAZIONAA TOMMAKO KANNEMNOPIKH ELLE.
ETOZ IAPYE: 1957. EAPA: Kptns & Inaprng 17, LraupodnoAic, tA. 511-522. AIATIO,
NPOLONTA: Kata elc @udAa. EZACOTAL A. Pepyevia, Fadda, Obyyapia, OivAaviia.
AIAX: M. MrapoutcoyAou. TPANEZAI: “ESvixn. LYMMETOXAI: “EAAaG MrépAcu ELE, -
“Opievt Topndxo Képnavu Afpited, EYNEPPAZIAI E=/KOY: Bhéne GyyAiKey xelpevov.

INTERNATIONAL TOBACCO TABAKHANDELSGES.M.BH.
ESTD: 1957. HEAD OFFICE:Critis & 17 Spartis, Stavroupolis, tel. 511-522. ACTIVITY:
Distrib. tobacco leaves. EXPORTING TO: W. Germany, France, Hungary, Finland.
ADMINISTR: M. Baroutsoglou. BANKS: National. INVESTMENTS: Hellas Burley Ltd, -
Orient Tobacco Co. Ltd. FOREIGN SHAREHOLDERS:International Tobacco Co. Ltd (W.
Germany).

 

Financial Data (000 drs) 1971 1970 1969
Capital—‘Etaip. kemaAaiov Sere 820 820 820
Net worth—"Idiov xeqxiAaiov (226) 1238 1536
Curr, liabitities~Bpay. dmoypedoeig 15 797 6050 9 209
Medium-term debt—Meconp. unoypeaaric 3649 2767 ' 3718
Fixed assets—fiayiov évepyqtixoy 8349 7 871 7781
Accum.depreciation—"AnooBtotic 7693 7377 7291
Current assets—KukA évepyqtixov 18 204 9371 13780
Inventories—"AnoSépata 2782 23 4290
Investments—Enevduoeis 360 190 190
Total assets—Zuvohov évepy/Kou 19220 10055 14424
Gross income—Mixta xépdq 1768 886 981
Netincome (Loss)}-Ka@. xépén Znplai) (1 463) (299) (1 230)

@EK: 317/72

*

IOPAANOTFAOY, AHMOZOENHE K., AKE.
ETOIAPYE: 1957. EAPA: Hao 8, Kapaa, TMA. 23-501. ECKAT/EEIE: “EdcuSeplac 2,
KafaAa. APALTHP: ‘Enefepyacia xal aywyal xamvav cic OUAAG. EZAFOFAL: HA,
Hut. Euponn. AIEY8. LYMB: 1. TorpAaxoc. MPOLONIKON: 235. TPANEZAl: “EAAaSox,
“Epmopixi, ‘lovixy & Aaixy, AypotKa, Enevouoecv. SYMMETOXAL ODivatég AE.

JORDANOGLOU, DEMOSTHENES K., Togacco TRADING CO. INC.
ESTD: 1957. HEAD OFFICE: 8 Heroon, Cavala, tel. 23-501. PROCESSING PLANT: 2
Eletthcrias, Cavala, ACTIVITY: Processors and exporters of tobacco leaves. EXPORTING
TO: USA, W. Europe. MNG DIRECTOR: J. Tsiflacos. EMPLOYEES: 235. BANKS: Benk of
Greece, Commercial, lonian & Popular, Agricultural, Investment Bank. INVESTMENTS:
Finatex Inc.

Financial Data (ovo drs) 1971 1970 1969

 

Capital stock—-Metoy. kepaAaiov 5 000 5090 § 000
Numberof shares—“ApiSy6¢ petoyOv 5000 5 000 § 000
Net worth--"Idiov xe@aAaiov 4747 4811 5940
Curr.liabilities~Bpay. dnoypeaaeig 32 584 35 357 29 743
Long-term debt~Maxp. unoypeaceic : 4812 5 407 =
Fixed assets—Nayiov évepyntixov 12 186 12119 6610
Accum. depreciation—Anooféaeic 3293 2972 2614
Current assets—Kuxa. tvepyqtixéy 32 343 35521 30780
inventories—AnoStpata 30 821 31715 27 958
Investments—Erevduoeis 907 907 907
Total assets—LivoAov évepy/xou 42 143 45 575 35 683
Gross income—Mixta xép5n ~ 2002 1450 3251
Net income (Loss}-Ka9.xép5n (Zqutat) (64) , 1187) 768

@EK: 554/72

*

{OPAANOFAOY, MYPQARE K,, & YION AE.
ETOE IAPYZ: 1957. EAPA: Howey 12, KaSoAa, THA. 24-654. APASTHP: ‘Enckepyacia xal
tlaywyal xanvay elo puAAG. EZAPOMA: HALA, Aut. Eupamn, ‘Av. Eupann, Appiny. AL:
M.‘lopdcvoyAou(Nip), M. KadairCiic, X. ‘lopSavoyAou,B. ‘lopdavoyAou. AIEYO FYMB: X.
‘lopdavoyAou, B. lopSavoyAou. NPOLQMIKON: 1. TPANEZAI: EAAados, ESvixy,lovien &
Acixn. EYMMETOXAI: @ivatet AE. ;

JORDANOGLOU, MYRODIS K., & SONS inc.
ESTD: 1957. HEAD OFFICE: 12 Heroon, Cavala, tel. 24-654. ACTIVITY: Processors and
exporters of tobacco leaves. EXPORTING TO: USA. W. Europe, East Europe, Africa.
BOARD: M. Jordanoglou (Chrm), M. Calzitzis, H. Jordanogtou, V. Jordanoglou. MNG
DIRECTOR: H. Jordanoytou, V. Jordanogtou. EMPLOYEES: 1. BANKS: Bank of Greece,
National, lonian & Popular. INVESTMENTS:Finatex Inc.
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Financial Data {ooo drs) “1970 1969
Capital stock~Metoy. xepadaiov 2500 2500
Number of shares—Api3y1¢ peroydv 2500 2500 |
Net worth—"Idiov Ke@padaiov 1252 1252
Curr, liabilities-Bpay. dnoypeaoeic 7740 12692
Fixed assets—Nayiov évepyatiKov 1382 1382
Accum. depreciation—Anocfious ie 342 342
Current assets—Kuka.évepyntikov 7 402 12354
Inventories~AttaSépata i 5109 6916
{Investments~Ensvduas¢ 550 550’ -
Total assets—Luvodov ivepy/Kou 8992 13944

Gross income—Mix1a Képdn 1003 1844
Net income (Loss)}-Kad. xépdn (Zqpiai) _- 1

MEK: 1475/71

*
IQANNOGY, £., ETAIPEIA KANNON AE. «
ETOX IAPYE: 1956. EAPA - EFKAT/EEIS: Naup. Aquvou 7, Geacadovixn, THA. 536-066.
QPAXTHP: Enc§epyacia kal aywyai kanvay cig puAAG. EZATOFAI: HLA,A. Feppavia.
AL: L, “leotvvou (Mp), E. ‘lodvou, A. “AAckavipoy, |. ‘lwavvidng. AIEYG. EYMBz |.
“leotwvou. POZQNIKON: 200-400. TPANEZAI: EAAGSos, EQviKn.

IOARNGU,J., TOBACCO CO. INC.

ESTD: 1956. H. OFFICE - PROC. PLANT: 7 Navm. Limnou, Thessaloniki, tel. 536-066.
ACTIVITY: Processors and exporters of tobacco leaves. EXPORTING TO: USA, W.
Germany. BOARD: J. loannou (Chrm), E. foannou, D. Alexandrou, J. loannides.-MNG
DIRECTOR:J. loannou. EMPLOYEES:200-400. BANKS:Bankof Greece, National.

Financial Data (ooo drs) 1971 1970 1969

 

Capital stock-Metoy. ke@éaAaioy 9000 9000 9000 —
Numberof shares—‘ApiS pdpetoyov 9000 9000 9000
Net worth—"Idiov xepadciov 1920 3948 4742
Curr.liabilities—Bpay. Unoypraoete 9995 9184 18121
Medium-term debt—Meconp. Unoypewais 2 630 2426 2227
Long-term debt—Maxp.inoypeworis 2 234 1992 2160
Fixed assets—Nayiov évepyqtixoy 14 562 14294 14080
Accum. depreciation—“Anoofioeic 3913 3082 3046
Current assets—KukX tvepyntixév 6 130 6 338 16216
Inventories—Anod tara : 5794 3221 7001
Total assets—Livodov évepy/Kou 16779 17550 27 250
Gross income—Mixt1a xépdn 1729 2082 3506
Net income (Loss)-Ka9.kepdn @nylar) (2 431) (1 432) i 293)

MEK: 790/72 ; ; te

*

KANNEMMOPIKH ETAIPEIA OEZZAAONIKHE (EANAS) AE.
ETOE IAPYE: 1962. EAPA: Aayxada & ‘Opatoxactpou, Ococadovixn, TA. 519-460,

EPKAT/ZEIS: OsoocAovikn, APALTHP: “Ene&epyaoia Kel taywyal kanvav cic meAda.
EZAMOFAl: faddia, A. Fepuavia, ‘lopajA. AS: K. Iandpta (Mp), fF. Fpnyopadng, F.
Nannac, N. KtodrouAos,A. EnnAtexoc. ENTET. LYMBz I. [pnyopiadns, MPOLQNIKON:
60-200. TPATIEZAI: EAAGSog, ESvixn. LYNEPLALIAI EZ/KOY: BATE GyyAIKOyKeipievov,

COMMER. TOBACCO TRAD. CO. OF SALONICA,THE,(HELLAS) S.A.
ESTD: 1962. HEAD OFFICE: Lagada & Oreokastrou, Thessaloniki, tel. 519-460.
PROCESSING PLANT: Thessaloniki. ACTIVITY: Processors and exporters of tobacco
leaves. EXPORTING TO: France, W. Germany, Israel. BOARD: Ch. Saporta (Chrm), G.
Gregoriades, G. Pappas, N. Cotsopoulos, O. Spiliacos. MNG DIRECTOR: G. Gregoriades.
EMPLOYEES: 60-200. BANKS: Bank of Greece, National. FOREIGN SHAREHOLDERS:
Commercial Company of Salonica Ltd (England).

Financial Data (000 drs) ~- 1971 * 1970 1969

Capital stock—Metoy. xepaAaiov . §5000 55 000 40000
Numberof sharesApiGudc petoyav 55 000 55 000 40 000
Net worth—"idiov kegadAaiov 48 920 47741 35 322
Curr. liabilities—Bpay. bnoypedanis = 9 464 6812 .- 35991
Long-term debt-Maxp. bnoypedaeis 17 154 18864 ~ 17015
Fixed asseis—[ldyiov ivepyntixéy 60011 57185 ~ 39840
Accum. depreciation—‘Anoopéaric 708 490 ; $21
Current assets—Kuxa. tvepyniixdy 16 215 16 702 48 989
Inventories—Anodf{pata 7 204 * 10919 23 394

Investments—Enevdvonss ; 20 20 20
Total assets~ZGvoAov tvepy/Kou 75 538 "73417 88 328
Gross income—Mixt 1 Képdq 3477 740 7987
Netincome (Loss)-iaS. xépdn Znpiad (522) (4 431) (995)

 

OEK: 897/72 VE
KYPIAKOMOYAOE, OAYEEEYE,ac” '\. .
ETOE 1APYE: 1957. EAPA: EapiméAou 11, AGAvat, TA. 817-122. EFKAT/IEIL: OnSav60,
Naparsic, APAXTHP: ‘Enekepyaola wal t{aywyal xanvdv el¢ muAAG. EZAPOFAI:
NoptoyaAla, ‘IvaAla, Aiyuntoc, “Agpixg. AL. |. ‘Avavidéng (Mp), 1. Kupiaxdroudos, A
KupraxoriouAou, |. Kopitoac, A Laxadjc, ©. fiadoyAou. AIEYO. IYMB: M1.

Kupiaxd mous, MPOLONIKON: 10-100, TPANEZAI: EAAGSo¢, ‘ESviKq.

KYRIACOPOULOS,ULYSSES,corp.

ESTD: 1954. HEAD OFFICE: 11 Saripolou, Athens,tel. 817-122. PROCESSING PLANT: 60
Thivon, Piraeus. ACTIVITY: Processors and exporters of tobacco leaves. EXPORTING TO:

Portugal, Italy,. Egypt; Africa. BOARD: J. Ananiades (Chrm), P. Kyriacopoulos, C.
Kyriacopoutou, J. Comitsas, L Sakalis,-Ph. Pialoglou. MNG DIRECTOR: P, Kyriacepoulos.
EMPLOYEES: 10-100. BANKS:Bankof Greece, National.

Financial Data (000 drs) 1971 1970 1969

Capital steck—Metoy. xegaAaiov 3000 3000 3006

Numberof shares—Apidpog pstoyav 6000 6 000 6000
Net worth—"ISiov keqpadaiov 2512 2736 1832
Curr. liabilities—Bpay. Unoypeaoeis . 335 4072 9 867
Fixed assets—Nayiov évepyquixdy 2250 2360 2344
Accum. depreciation—‘AnocBiaceis 1344 1285 1118
Current assets—KuxA. ivepyqtixov 1941 5227, 10 453
Inventories—"AnoSfuata 310 2273 6 330
Investments—Enevducsic _ it 20
Total assets—IuvoAov évepy/Kou 2 847 6 808 11699
Gross income—Mikta képdq 1116 2320 1900
Net income (Loss)}-Kad. xepSq (Zqptan) (224) 906 581

@.EK: 1028/72
*

MAKEAONIKA KATINA Ake. 1
ETOX JAPYEZ: 1954. EAPA: ‘Edécong 2. EtaupourtoAtc, GesoaAovixn, ThA. 511-311.
APAXTHP: Enefepyaola kai tayeyai kantvey elo puAda. EZATOFAI: A. Peppavia. AZ: A.
Kovtiéng (Np), N. Mayyaviains. ©. Kovtidou, ¥. Koviidgs, M. Toina. fA: A. Kovridns.
NPOXLONIKON: 10-100. TPANEZAI: ESviky.

TABACS MACEDORIENS sa.
ESTD. 1954. HEAD OFFICE: 2 Edessis, Stavroupolis, Thessaloniki, tel. 511-311. ACTIVITY:

Processors and exporters of tobacco Jeaves. EXPORTING TO: W. Germany. BOARD: A.
Kontides (Chrm), N. Maganiotis, F. Kontidou, S.|Kontides, M. Tsipa. GEN. MANAGER: A.
Kontides. EMPLOYEES: 10-100, BANKS: National. .

Financial Data (ooo drs) 1971

Capital stock—Metoy. xe@aAaiov 4361
Numberof shares—Api 8 pdc petoyav 43 608
Net worth—“Idiov xeqxtAaioy 5035
Curr, liabilities—Bpay. Unoypemaerc : 10919
Fixed assets—Nayiov tvepyqnkév 12556
Accum. depreciation—AnouSéosig 7145
Current assets—Kuxd tvepyqtiKov : ‘ 10 593
“Inventories—Arto$ pata “ 9 449
Total assets—LbvoAov ivepy/Kou : 16 004
Gross income—Mixta xépdn 1858
Net income (Loss}-Ka3. xépdq Znpiar) 110

O.EK: 1603/71

*

MIZEIPIAN EAAHNIKHAE.& BE.
ETOE IAPYE: 1920 (AE. 16 1972). EAPA: “EA. SeviSédoy 79, Ka8GAa, tnd. 23-385.
EPFOLT: (Y¥n6 Gviyepaiv) ‘Odd¢ KaBaAag -Apayac (Sov yAp). APALTHP: ‘Enefpyacia,
tundpiov kal &aywyal kanveyec puAda. EZATALAI: Ebponn. AE: A. P. Matoci(M1p,),
fh. “Avawadag, A. ZouprouAaxns, A Matooiay, f. Eofpidng. FA: AP. Matosiay.
NPOLONIKON: 10-150. TPAMEZAI: “EAAGSoc, “lovrky. & Aaixn, ‘Eumopixi. METOX.
KE@AAAION:Apy. 5 000 000. 0.E.K, (APYZIZ): 215/72.

MISSIRIAN GREEKCO.SA
ESTD: 1920(inc. in 1972). HEAD OFFICE: 79 EI. Venizelou, Cavala, tel. 23-385. PLANT:
(Under construction) Cavalas-Dramas Rd (Sth km). ACTIVITY: Processors, distrib. and
exporters of tobacco leaves. EXPORTING TO: Europe. BOARD: A R. Matossian (Chrm), P.
Ananiades, P. Zoumboulakis, A Matossian, G. Savides. GEN. MANAGER: A. R. Matossian.
EMPLOYEES: 10-150. BANKS: Bank of Greece, lonian & Popular, Commercial. CAPITAL
STOCK: Drs. 5 000 G00.

x aoe
MOZKN®,H., AE.
ETOZ IAPYE: 1955. EAPA: K. Mocxap 11, Ozccadovikn, mA. 512-221. APAITHP:
“EneSepyacia xal &cywyal xenviy ec pUAAG. EZAPOPAL: HLA, ‘lanwvia, A. feppavia,
FaAAla, ‘AyyAia, ‘OAAavéia, Bedyicy, Acvia, OivAavdia, EASetia, Kavadac, Avcrpadia,
“Apyevrivy. AX: H. Moon@@ (Ap), A ‘lmavvidas, B. ‘Iwavvidns. K AcouAAac, £
KaAair{is, 1. Mooxag, K. Mockag. FA: H. Mooxag. NPOLOMIKON: 25-250. TPAMEZAI:
“BAAddos, ESvixn, ‘lovixg & Aaixn. :

MOSKOFF,H., sa
ESTD: 1955. HEAD OFFICE: 11 C. Moskoff, Thessaloniki, tel. 512-221. ACTIVITY:
Processors and exporters of tobacco leaves. EXPORTING TO: U.SA, Japan, W. Germany,

France, England, Netherlands, Belgium, Denmark, Finland, Switzerland, Canada, Australia,
Argentina. BOARD: H. Moskoff (Chrm), A. loannides,8. loannides, K. Dessylias, S. Calaitzis,

P. Moskoff, C. Moskoff. GEN. MANAGER: H. Moskoff. EMPLOYEES: 25-250. BANKS: Bank
of Greece, National, lonian & Popular, *

i
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financial Data (000 drs) 197% 1970 1969
(anita! stock Mevoy. KepaAaioy 16 000 16 000 16 000
ember of shares—Api Spiog peroyOv 16 000 16 000 16 000
Net worth—" [doy REGeAGIOV 19004 15.098 17138
Curt habitities-Bpay. bnoypeoor, 38 996 13 508 19718
bined assets—fayioy EvtpyqtiKoy 21 502 25 598 25 672
* icin deprecistion—AnooBtoeig 14 304 15 301 13.777

Current assets-KuxA évepyntixoy 50 802 18 309 24961
toventories—AtoSépata 2 41 384 12085 18671
“Total assets—Luvodoy Lvepy/Kou 58 000 28 606 36 856

Gross income—Mixta xépdn 5912 6 401 8998
pet income (Loss)-Ka8,xépdq(Zqyian) (712) (1 973) (362)
es

EK: 405/72 *

MITOYXNEP, FKEOPIK, & EIA Ene.

£102 [APYL: 1964. EAPA: Zaxxa 5, BecocAovikn, THA. 515-532. APAZTHP: “Enekepyacia

axt thzywyar xanvay tig gudAa. EZATOTAl: HLA, A. Teppavia, ‘lopaqd AIAX: T.

Mrouyvep. MPOLONIKON: 10-150. TPANEZAI:"ESvixh, Aypotixs, :

BUCHNER, GEORG, & CO. tto :

ESTD: 1964. HEAD OFFICE: 5 Zakka, Thessaloniki, tel. 515-532. ACTIVITY: Processors and

excotters of tobacco leaves. EXPORTING TO: USA. W. Germany,Israel. ADMINISTR: G.

Buchnet. EMPLOYEES: 10-150. BANKS: National, Agricultural

Financial Data (000 drs) 1970 _ 1959

Capital—‘Evaip. Kepaaaiov 1.000 1000
wet worth=” Scasigasses * 1076 1055
Curr. hiabilities-Bpay. Uroypem@oen, ’ 1547 8225
Fined assets—Mayiov ivepynnikéy ’ 446 467

Accun:. depreciation--AmooBéoess a 158 168
Currert essets—KukA. tvepyqtiKoy ? = 2 465 9112
inventoriesAmodépata = “ 1553 4265
total essets—LuvoAoy évepy/Kou se teidiy 2623 9280
Gross income—Mixté Képdq ; . 3383 2253
Net income (Less}-Kad. xépdn (Zqpian) = ‘ 416 195

 

@EK: 350/71 ok

NAZIAAHE, ZADEIPION,Ak.
ETCE ISPYL: 1961. EAPA - EFKAT/ZEIE: AdGS Theaprt 18, OecoaAovixn, mA. 522-887.
SPALINP: Enebepyaaia xat laywyai Kanvey tic muAAa EZAPOPAl: Eupaomn. AL: Z.
Novichn, (MpJ,  KavdnArloyAou, N. Nakiadns, A. Nakiadou, A. Kopwrakns, AIEYO.
TYME: N. Nabiadaqc. MPOLQMIKON: 150. TPANEZAI: “EAAGSos, “EQvixa, Epnopixs, Amer.
cere LYMMETOXAL MoAwvixa Feapyixa Mnyavqpata ELLE, - ‘HAextpoepmopixg

NAXIADES, ZAFIRIS, S.A. |
ESTD: 1961. H. OFFICE - PROC. PLANT: 18 Lloyd George. Thessaloniki, tel. 522-887.
ACTIVITY: Processors and exporters of tobacco leaves. EXPORTING 10: Europe. BOARD:
2. Maxiages (Chrm), J. Canduitzogiou. N. Naxiades, A. Naxiadou, D. Coronakis. MNG
O'RECTOR: N. Naxiades. EMPLOYESS: 150. BANKS:Bankof Greece, National, Commercial,
duner, Express. INVESTMENTS:Polish Agricultural Machinery Ltd, - Electroemboriki Ltd.

Financial Data (o00 drs) 1971 1970 1969
Capita Stock-Metoy. keq@akaioy | 57050 57 050 11050
Number of shares~Api Gude petoyOv 11410 11410 2210
Net worth—"Idioy KEpaAaIOV 27 433 45750 16312
pt istiities-Bpay. dnoypedou 118621 117 490 103 663
oe essets—fayrov evepyntixoy 60 934 60 424 21682
Coatdepreciation—"AnooBtous 4325 3859 3494
urient assets—KuxA. évepyqtixoy 830ss 106 325 101527

laventories~‘AnoStpata 47 046 51241 48 432
foEnevdioe 350 350 260
oa éssets—Luvohoy tvepy/Kod 146055 163 240 119975
eee 1159 5 455 12.609
naexépdn (Zqpia) (18 317) (8 878) (9 785)

CEK 1274/72
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ORIENTA EMNOPIKH ETAIPEIA KAIINON E.IL.E.

ETOY IAPYE: 1970. EAPA: Asoiwxntnpiou 20, Geooadovixn, mA. 522-887. EPLTOIT:
Siorkntnptou 20,.Gcocadovixn, - Movactnplou 36, GrooaAovixn. APALTHP: ‘Enetcpyacla
xal aywyai KamvOy. EZAPOPAl: Eupaomng. ‘Agpiay, ‘Acia, B. “Apepixt, N. “Apepixt, -
Avotpadia. AIAX: 2 Nafiadnc. NPOLONIKON: 210. TPANEZAI: “ESiKh, Eurtopixg,

ORIENTA ttp

ESTD: 1970. HEAD OFFICE: 20 Diikitiriou, Thessaloniki, tel. 522-887. PLANT: 20
Diikitiriou, Thessaloniki, - 36 Monastiriou, Thessaloniki. ACTIVITY: Processors and
exporters of tobacco leaves. EXPORTING TO: Europe. Africa, Asia, N. America, S. America,
Australia. ADMINISTR: Z Naxiades. EMPLOYEES: 210. BANKS:National, Commercial,

z *

NAATABae.
ETOL IAPYE: 1958 (AE 16 1962). EAPA: Kovotavnvourékews 309, Lraupodmodic,
Gecocdovixn, THA. 510-821. APALTHP: “Enebepyaoia xal éaywyal xanvey ele pidAa
EZAPOPAl: HALAL A. Feppovia, Nokwvia, ‘lanwvia, ‘lopaqk, Owdavdia, Obyyapla,
BéAyiov.AL: K. Nadraprdgg (Mp), B. Nadcprdns, A. Olkovdpou, fF. Ceopavertoudos, A.
“Avellvns, M. MadapAdn. FA: B. Madeuibns. POLONIKON: 20-360. TPANEZAI: "EAAGSos,
“ESvixy, Epmopixd,

PALTAB sa. :

ESTD: 1958 (inc. in 1962). HEAD OFFICE: 309 Constantinoupoleos, Stavroupolis,
Thessaloniki, tel. 510-821. ACTIVITY: Processors and exporters of tobacco leaves.
EXPORTING TO: USA. W. Germany, Poland, Japan, Israel, Finland, Hungary, Belgium.
BOARD: K. Palamides (Chim), B. Palamides, P. Economou,G. Theofanopoutlos, A. Anezinis,
M. Palamidi. GEN. MANAGER: B, Palamides. EMPLOYEES: 20-360. BANKS: Bank of
Greece, National, Commercial.

1970 1969Financial Data (000 drs) 1971

Capital stock—Metoy. kepéaAaiov 13 282 13 282 13 282
Number of shares—ApiSdg pretoyOv 13 282 13 282 13 282
Net worth—"{dioy xe@padaiov 10703 12.950 13 596
Curr. liabilities—Bpay. tnoypedotic 15 507 12 508 20 437
Long-term debt—Maxp.trtoypeaoeis 14 878 16 576 17724
Fixed assets—Mayiov ivepyntikév 35 553 35 457 35 496
Accum. depreciation—"Anoopéons 1867 238 =. 359
Current assets—KukA. tvepynnxéy 7 402 6815 16 620
inventories—‘AnoSfpata 1490 2517 10 290
Total assets—Luvodov tvepy/Kou 41 088 42034 51757
Gross income—Mix1a képdq 3556 3848 2334
Net income (Loss)}-Ka8.xépdq (Znptar) (2 247) (615) (2.037)

DEK: 849/72

: *

TLAMAP EMmorixal & BIOMHX. ENIXEIP. AE.
ETOZ IAPYS: 1968 (AE. 16 1971). EAPA: K. MaAatoAdyou 70, S1aupotrodsc,
Geocakovikn, tA. 511-442. APALTHP: ‘Enckepyaola kal iaywyal kaivey elo pudra.
EZAPOFAI: A. feppavia, ToeyooAoBaxia,‘lamwvig, ‘Itckia, Pacia. 0.5: 1. Xarinycopylou
(Np), £. Oécoas, E. Mtooa A XiwréAnc, B. Kupaxatodyns. AIEYO. LYMB: L. Oiccas,
NPOLONIXON: 8 - 300. TPANEZAL: “EAAGSo<, ‘EGvixg. METOX. KE@AAAION: Apy,
8 000 000. 0.EK. (LAPYZIZ® 469/71.

PAMAR sa.

ESTO: 1968(inc. in 1971). HEAD OFFICE: 70 C.Paleotogou, Stavroupotis, Thessaloniki,
tel. 511-442. ACTIVITY: Processors and exporters of tobacco leaves. EXPORTING TO: W.
Germany, Czechoslovakia, Japan, Italy, Russia. BOARD: G. Hadjigheorghiou (Chrm), S.
Fessas, H. Fessa, A. Hiotelis, B. Caracatsanis. MNG DIRECTOR:S. Fessas. EMPLOYEES: 3
-300. BANKS:Bank of Greece, National. CAPITAL STOCK: Drs. 8 000 000,

*

MANAFORCYAGI, AAEAGOI,Af. 8 8.€. KANINON
ETOZ IAPYZ: 1970. EAPA - EPfOiT: “Apay MavayonotAou 16-18, “Ayplviov, THA.
22-501. APAXTHP: Enefepyaoia kai iaywyal Kanvav cig pudda. EZAPOFAl: EGpeorn,
“Apomey, HLA, ‘Acia. AL: K. Navayoroudas (Mp.). A. Movayéroudos, A. Povtipns, fl.
Buooivoc. FA: A. Navayortoudos, MPOLOMIKON: 20. TPANEZAL: ‘ESvixh.
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PANAGOPOULOS BROS sa.
ESTO: 1970. HEAD OFFICE-PLANT: 16-18 Afon Panagopoutou, Agrinion, tel. 22-501.
ACTIVITY: Processors and exporters of tobacco leaves. EXPORTING TO: Europe,Africa,
USA, Asia. BOARD: C. Panagopoulos (Chrm), A. Panagopoulos, A. Rontiris, P. Vyssinos.
GEN. MANAGER: A. Panagopoulos. EMPLOYEES: 20, BANKS: National.

Data (000 drs)’ 1971 1970Financial

Capital stock—Metoy. Ke@aAciov 5000 5000
Numberof shares—‘Api S166 petoyav 5000 5.000
Net worth—"Idiov Ke@aAaioy 6589 6126
Curz.liabilities—-Bpay. bnoypemoris 44417 35 849
Fixed assets—Néytov tvepyntixev 1361 688
Accum. depreciation—‘Anoofiicsic¢ 383 117
Current assets—KuxA. tvepyntikev 50028 41 404
tnventories—"Ano8 {pata I . 44735 36 162
Total assets—LuvoAov évepy/Kod 51006 41975
,Gross income=Mik1é kindy 5 634 4750
Net income (Loss)-Ka8.xépdn (Zqpton) * 667 1676

OEK: 801/72

*

NAMAAATOY ALEAOO! Ac. Emnop. 2 BIOM. ENIXEIP.

ETOZ IAPYE: 1910 (AE. 76 1969). EAPA - EPFOET: KoAoxotpayn 24, Ltaupotrodtc,
@cooadovikn, THA. 511-552. APAITHP: ‘Enekepyaola kal tkaywyal kanvay tio pUAAG.
EZAPOMAl: ‘lancvia, Faddia, OwAavsia, ‘Ay. Eupann. AL: “Avdp. Manadétou (fp.), K.
Nanadaros, “AvSi Manadatou, M. KatoouyiGvyns, A Zwypagos. FA: K. Nanadatos,
APOLONIKON: 7 - 150. TPANEZAI: ‘ESvix.

PAPADATOU BROS sa.
ESTD: 1910 (inc, in 1969). HEAD OFFICE-PLANT: 24 Colokotroni, Stavroupolis,
Thessaloniki, tel. 511-552. ACTIVITY: Processors and exporters of tobacco leaves.
EXPORTING TO:Japan, France, Finland, East Europe. BOARD: Andr. Papadatou (Chrm), C.
Papadatos, Anthi Pepadatou, M. Catsouyannis, A. Zografos. GEN. MANAGER:C.Papadatos.
EMPLOYEES:7 - 150. BANKS:National.

Financial Data (ooo drs) : 1971 1970

Capital stock—Metoy. kepaAciov 5.000 5000
Number of shares—ApiSpoc petoyav 5000 5.000
Net worth—“Idiov xepadaiov 6002 6082
Curr. liabilities—Bpay. bnoypeaaeis 11911 6 283
Fixed assets—Mayiov évepyntixév _ 8683 8653
Accum.depreciation—Anvoopioas i rs 802 : 426
Current assets—Kuxd. évepyntikey 10032 4138
tnventories—"AnoSfpma 5697 1767
Total assets—Livodov tvepy/Kou 17913 12 365
Gross income—Mixta Képdn 2050 2582
Net income (Loss)}-Ka8. xép5n Qnplar) : 18 (646)

@.EK: 679/72

é %*

NAMAXTPATOY, A®OI, AKe.
ETOX (APYZ: 1913 (AE. 16 1960). EAPA: NanappnyonovaAou 3, ‘ACavai, mA. 3221-203.
EFKAT/ZEIS: OeooaAovikn, Ka8aAa, BéAoc, ‘Aypiviov. APALTHP: ‘Enekepyaola Kal
Uayayal xanpav elo puAAa. EZAPOPAL: A. Teppavia, HLA, fadAfa, Obyyapia. AZ: E.

* flanaotp4tog (Np, 8. Kayddns, A Mancotpatoc, A “ABépaom, A. Pxéptoos, A
“AvSpsding, A Nanaorpiroy, A. Olxovduou, A. Pautéroydos. FA: A. Nanactpatos.
TIPOXONIKON: 550-1000. TPANEZAI: EAAaSo«, ‘ESvixt.

PAPASTRATOS FRERES s.a pe tapacs

ESTD: 1913 (ine. in 1960). HEAD OFFICE: 3 Paparrigopoutou, Athens, tel. 3221-203.
PROCESSING PLANT: Thessaloniki, Cavala, Volos, Agrinion. ACTIVITY:. Processors and
exporters of tobacco leaves. EXPORTING TO: W. Germany, USA, France, Hungary.
BOARD: E. Papastratos (Chrm), Th. Capsalis, A. Papastratos, A. Averof, A. Ghertsos, A
Andreades, D. Papastratou, A. Economou,A. Raitopoulos. GEN. MANAGER:A. Papastratos.
EMPLOYEES: 550-1000. BANKS: Bank of Greece, National.

Financial Data (ooo drs) 1971 1970 - 1969
Capital stock—Méroy. ke@aAaiov 25 000 25 000 25000
Numberof shares—ApiSyd¢ petoyav 25 000 25.000 25 000
Net worth—“Idiov xepaAaiov 37 332 37 635 19060

Curr.liabilities—Epay. Unoypedmatic 25 869 29 934 54213
Long-term debt—Moxp. Unoyprwceis 16 470 18 450 21539
Fixed assets—fl ryiov évepyniixdy 75 345 71614 78 103
Accum.deprecirtion—Anooftosis 15116 12 372 12098
Current assets -KuxA. tvepyqrixdy 19 442 26777 28 807
Inventories—"nnoSfpata 13 445 2904 9088
Total sssets—LuvoAov tvepy/Kou 79 671 86019 94812
Gross income—Mix74 xépdq 10 336 10 444 7614
Net income (Loss}-Kad. xépdn (Zqptas) (303) (668) (6 632)

OEK: 1022/72

ZEKE rYNETAIP. ENNXIE KANNOMAP. EAA. AE.
ETOE IAPYZ: 1947. EAPA: Naverioinytou 6, ‘ASiva, mA. 629-113, EPKAT/IENE:
OzocaAovikn, KaBGAa, =avn, Apaya, Léppar, KoporivA. APALTHP: ‘Enekepyacia «2:
taywyal konvev elo puAAa. EZAPOTAL: HA, Edpann, ‘Aoia, Appixh, N. Apepixa. 22:

A. Maupopparns (Mp.), E. Tiadapac, 2. Xarlnfaaidaxng,f. AyadayycAline. |. Yoavtiane. ;
N. Inavdc, N. Bagideiadng, A. “Ayavidne, 0. Nanakwvotavtivou, &. Moupaiidag, A
Fravvaxdnoudos. TA: N. KoAdpfac. APOZLONIKON: 132-932. TPANEZAI: “ESvixn.

“Aypotixn. ZYMMETOXAI: Inexa AE, - ZETOR Koivonpatia EAkvotipwv. i

SEKE sa.
ESTD: 1947. HEAD OFFICE: 6 Panepistimiou, Athens,tel. 629-113. PROCESSING PLAY
Thessaloniki, Cavala, Xanthi, Drama, Serrai, Komotini. ACTIVITY: Processors and exporters
of tobacco leaves. EXPORTING TO: U.S.A, Europe, Asia, Africa, S. America. BOARD: 5

Mavrommatis (Chrm), E. Yaiamas, S. Hadjivassilskis, P. Agathangelides, J. Ifantides, ‘i.
Spanos, N. Vassiliades, A. Aganides, Th, Papaconstantinou, D. Mouratides, 4. °
Yannakopoulos. GEN. MANAGER: N. Colymvas. EMPLOYEES: 132-932. BANKS: National,
Agricultural. INVESTMENTS: Speka SA, - Zetor Tractors, }

 

1970 1969Financial Data (000 drs) 1971

Capital stock—Metoy. kepaAaiov § 600 5 600 5 6C0
Number of shares—ApiSpds petoyav 20 000 20 000 20003
Net worth—“ldiov kepadAaioy 118786 + 114869 111399
Curt.liabilities—Bpay. Unoy pewoais, 182 439 281122 283 854
Long-term debt—Maxp. tnoypramazic 63 668 41294 35 $30
Fixed assets—Nayiov tvepyqiikév 102 069 100 464 100 117

Accum. depreciation—‘Artoaficeic 43 365 38 096 32 909
Current assets—KuxA. ivepyqtikov 298 665 367 393 356 7&3

Inventories—Arro9épata , 212040 249 356 244 930
Investments—Enevdion ; 7524 7524 7214
Total assets—Livodov tvepy/koo | 364 893 437 285 431214
Gross income—Mix1a kép dn | 35168 32 496 36 888
Net income (Loss}-Ka8.xépdn (2qplat) | 6264 4724 6015

@EK: 1659/71

ZIMXA, AABEPTOX,Ene.
ETOZ IAPYE: 1964. EAPA - EFKAT/ZEIZ: 66. mpég “Qpaidxactpoy (Gov yap).
BeooaAovixn, THA 510-224. APALTHP: ‘Enekepyaoia xal eaywyal kanvov tig pudda

EZATOFLAL: Nodwvia, ‘lopajd. AIAX: 1. Lipya, 1. Lpyd, A. Lipya. MPOLANIKON: 15-160.
TPANEZAI: EMAGdog, “ESvixy.

SIMHA, ALBERT, sar.t
ESTD: 1964. H. OFFICE - PROC. PLANT: Oreokastrou Rd (6th km), Thessaloniki, tel.
510-224. ACTIVITY: Processors and exporters of tobacco leaves. EXPORTING TO:Poland.
Israel ADMINISTR: P. Simha, G. Simha, A. Simha, EMPLOYEES: 15-100. BANKS: Bank ct
Greece, National,

Financial Data (000 drs) * 1971 1970 1969

Capital—"Eraip. xepaAatov E 2760" 2760 2760
Net worth—"ISiov ks@paAaiov 2 12 534 11541 11271
Curr. liabilities—Boay. Umoypemoeis _ 12 150 12911 17125
Fixed assets—Nayrov évepyntikov 10 466 10 293 10123
Accum. depreciation—Anocpices 3716 1956 261
Current assets—KuxA. évepynrixov 17 934 16115 1852
Inventories—’Anodpata 11 385 32175 13333
Total assets—EUvoAov tvepy/kod 24 684 24 452 28 3355
Gross income—Mixté Kipdy 8913 7 186 10 923
Net income (Loss}-Ka9.xépdq Znylas) 3103 271 680!

@EK: 843/72
*

LOYTIOYATZOFAOY, KOSTAE M., Af.
ETOX IAPYE: 1937. EAPA: ZoAoxworza 4, Advan, mA. 613-322. EFKAT/IEIL: Ladapivos
29, Neipaists, - Movacmpiou 117, GeocaAdovixn. APAITHPs: ‘Enekepyacia xal taywycs
wanvy elo @éAAa E=APOPAl: Youndia. AL: 2. EouyiouAr{dyAou (fip) MM

LouyiovArfoyAou, K LouyiovAr{éyAou, M. Nanapsyadaxns, E. MavocAnvac. TPANEZAI:
‘Tovixa & Aaixy. LYMMETOXAI:-Kaortag M. LouyiouAtfoyAcu AE. - Agol Nixou- 0.€.

SOUYOULDJOGLOU, COSTAS M., sa
ESTD: 1937. HEAD OFFICE: 4 Zalokosta, Athens,tel. 613-322. PROCESSING PLANT: 29 -
Salaminos, Piraeus, - 117 Monastiriou, Thessaloniki. ACTIVITY: Processors and exporters

of tobacco leaves. EXPORTING TO: Sweden. BOARD: S. Souyouldjoglou (Chrm), Mt.
Souyouldjoglou, C. Souyouldjogiou, M. Papamichalakis, E. Panselinas. BANKS: lonian &
Popular. INVESTMENTS:-Costas M. Souyouldjoglou S.A. - Nikou Fréres= Co.

Financial Data (000 drs) 1971 1970 1969
Capital stock-Metoy. xepadaioy 1050 1050 1050
Numberof shares—ApiSpoc petoyov 3260 3260 3260
Net worth—“Idi0v keqaAaiov 1250 1246 1280
Curr, liabilities~Bpay. Unoypewotis, ; 361 292 SF39
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Fixed assets—flayiov tvepyntikdv
: 620 820 820

Accum. depreciation— Anoaféoas 562 552 542

Current assetsKur). ivepyqiixov 1 oo 1 e 1 i

—"Encvduoeis

Heesets-Luvonov évpy/Koa » 1611 1538 2016
Revenue—"Eooda 359 408 508

niet income (Loss)-Kad. xépdn (Zqpiar) 3... (34) 366

eee
@EK: 1367/72 ;

TPANLIEAAHNIKH KANNIKH BIOM. & EMMOP. EZAP. AE.

ETOY (APYE: 1968. EAPA: Kévveviu 81, @casakovixn, mA. 835-121. EPKAT/ZEI:
“Aktovspcia “Hypo Siac. APALTHP: ‘Enefepyacia Kal éfaywycl Kanvav elo @udda

EZATOPAl: Aut. Lupann,‘Av. feppavia, Exavdivavixal XGpai, Ailyurttog, SIEVE. LYMB:

te.leoawet5s. NPOLONIKON: 30-200. TPANEZAI: ESutkn.

TRANSHELLENIC TOBACCO IND., COMMER. & EXP. CO. S.A.

ESTD: 1963. HEAD OFFICE: 61 Kennedy, Thessaloniki, tel. 836-121. PROCESSING

PLANT: Alexandria, Imathia. ACTIVITY: Processors and exporters of tobacco leaves.

EXPORTING TO: W. Europe, East Germany, Scandin. Countries, Egypt. MNG DIRECTOR:N.

foannides. EMPLOYEES: 30-200. BANKS:National.

Fineancla!l Data (000 drs) 1970 1969

Capital stock-Metoy. Ke@adaiov 10000 10000"

fumber of shares—ApiSpos petoyOv 1000 1000

Net worth—"lSiov KegaAciov 6 362 10339

Curt. Fabilities—Bpay. Umoypraaeg 140776 41 863
Long-term debt—Maxp. box pr@acic 15765 6551
fixed zssets—Mayiey ivepyntikov 41712 24126

Accum. depreciation—"Anoopéoeic 5 560 2613
Catrent assets—Kuxa. évepyntikov 126551 37 240°

laventories—AnoSfpara , 82 442 31002

investments—Enevduoes : 300 _

Total essets—Iuvodov évepy/Kou 163003 58753

Gross income—Mixta Képén 12644 12056
Ket income (Loss)}-Kad. xépdq Zquia) (3 $77) 1382

@EX: 1552/71
*

TPANEAANTA KANNEMMOPIKH ELILE. °
ETOS 1APYX: 1954. EAPA: KoAokoipavn 22, LraupodmoArs, Crooakovikn, THA. 516-544.
APATTHP: “Enelepyacia kal ébaywyai xanvev cic pGAAG. EZAPOLAL: A. Feppavia. AIAX:
S. Bovdtoiddnc, K. Urbons. MPOLAMIKON: 15-200. TPAMEZAI: “EAAGdo<, “ESvixy.
TYNEPTALIAL EZ/KOY: BAEme GyyAIKOv KeiuEvov.

TRANSLANTA trp
ESTD: 1964. HEAD OFFICE: 22 Colokotroni, Stavroupolis, Thessaloniki, tel. 516-544.
ACTIVITY: Processing and exports of tobacco leaves. EXPORTING TO: W. Germany.
ADMINISTR: G. Voultsiades, K. Urbons. EMPLOYEES: 15-200. BANKS:Bank of Greece,
National. FOREIGN SHAREHOLDERS: Martin Brinkmann AG, - Brinkmann International
AG QW. Germany).

flaancial Data (000 drs) 1971 ' 1970 1969

Cepital—“Eraip. xegakaiov - 18 200 18 200 200
Wet worth—"Idiov xeqadaiov 16 930 18 527 548
Curr. kabilities—Bpay. Unoype@oeis 3865 1832 2063
Fixed assets—Noyiov tvepyntixov 16 453 16024 859
Accum. deprecistion—“Anoofécesc 2087 615 443
Cectent ussets—KukA. ivepyqtikey G29 4950 2195
foventories~"Ano9 éuata 96 6 20
Total assets—Zuvodov tvepy/Kou 20795 20 359 2611
~income—Mixta Képdn 6772 5 483 2892
el come (Loss}- Kad. xépdn Znpian) (234) (284) (753)

@EK 60472 5
: *

@ELLTAY, TAKHE,ennop. 2 BIOM. EMIXEIPREEIE AE.
airing 1957. EAA: K, NaAatoAdyou 70, Tépua LraupoundAeac, SecoaAovixn, THA.

pt: 1. APAITHP: ‘Enclepyaoia Kwai éaywyal xanvav cic QUAAG. EZATOFA:
ac TeoAoBaxia, A. Fecpavia, Pacia, lanawvia, Odyyapla, ‘EAPetia, ‘IraAia, HLA. A2: B.

hi (Np. A @éooas, £. Meooac, A. Tpiavtaq@uAaidng, N. Xav(qvixoc, K.
ee E. Stooa. FA: 3. dégoag. MPOLQNIKON: 259. TPANEZAI: “EAAadoc,

nat Eb. Motews. IYMMETOXAL EBE. Mapap AE, - Xapetnopr ENE, -
Opiynoor AE, - Taxas ®iocag & Tia O.E.

FESSAS, TAKY, com. e Inv. COMPANIES S.A.
uae HEAD OFFICE: 70 C. Paleclogou, Terma Stavroupoleos, Thessatoniki, tel.

- ACIIVITY: Processors and exporters of tobacco leaves. EXPORTING 10:

Czechoslovakia, W. Germany, Russia, Japan, Hungary, Switzerland, Italy, U.S.A. BOARD: 8.

Caracatsanis (Chrm), C. Fessa, S. Fessas, A. Triantatyllides, N. Hadjinikes, C. Caracatsanis,

H. Fossa. GEN. MANAGER: S. Fessas. EMPLOYEES: 259. BANKS: Bank of Greece,

Rational, Com. Credit. INVESTMENTS: E.V.E. Pamar S.A. - Hafexport Ltd, - Hafexport SA. +

Taky Fessas & Co.

Financial Data (ooo drs) , g 1971 1970

Capital stock-Mztoy. xeqaAatov 10000 10-000

Number of shares—Apid pos petoyOv 10000 10600

Net worth—"Id:ov xe@aAaiov : 24210 22981

Curr. liabilities-Bpay. Uroype@oers Z 84 283 154585

Fixed essets—Nayiov tvepynrixcy 16 380 17 068

Accum. depreciation—Anoaféogis SOFT? 6217

Current assets—KuxA. évepyqtmiKov 96 757 165733

Inventories—Anodéyata 13 240 58716

Investments—Enevouorig 933 982

Total assets~LuvoAov tvepy/Kou 108 493 177 566

Gross income—Mix1a képeq 12575 15185

Net income (Loss)}-Kad. xépdq Znpian) 4009 6002

MEK: 1740/71

XATZONOYAOZL, TEQPTIOZN., AKE. |
ETOZ IAPYL: 1948. EAPA - EPKAT/EEIE: K. MoAatoAdyou 70, GcocaAavixn, mA. 515-229.
APASTHP: Ene§spyaola xai éaywyal kanvey ele puAda. EZATOPAI: “EABetia, ItaAla, A.
Feppavia, BéAyiov, Osyycpia, HILAL: Lap. Oésoac (Mp.), A. Lipdnoudos,Lr. Oéocac,f
Touvepns, A Atytpns. AIEYO. LYMB: Lt. Mécaac. MPOLANIKON: 30-200, TPANEZAL:
"EMabos, Edvixh.

HADJOPOULOS, GEORGES N.,, sa.
” ESTD: 1943. H. OFFICE - PROC. PLANT: 70 C. Paleologou, Thessaloniki, tel. 515-229.

ACTIVITY: Processors and exporters of tobacco leaves. EXPORTING TO: Switzerland,Italy,
W. Germany, Beigium, Hungary, U.S.A. BOARD: Sav. Fessas (Chrm), A. Simopoutos, St.
Fessas, G. Gounaris, A. Avgheris. MNG DIRECTOR: St. Fessas. EMPLOYEES: 30-200.
BANKS:Bank of Greece, National. 7

Financial Data (000 drs) 1971 1970 1969

Capital stock—Metoy. xepadaiov 5000 - 5000 3500
Net worth—"Idiov kegéAaiov =. 3608 2706 2106
Curr. liabilities—Boay. Uroypeacers 4596 33 221 37 201
Fixed assets—fayiov évepyntikov ; 24 16 890 14916

Accum. depreciation—Artoopeces . _ 1084 _
Current assets—Kuxa. tvepyqtikov . : 8183 20121 24391
Inventories—‘AnoSipata 4 6 634 18 343 22759
Total assets—uvoAoy évepy/KoU - - 8207 35 927 39307
Gross income—Mikta Képdn ¢ 3681 2 465 2901
Net income (Loss/Kad.xepdn(Znyia)) =. S908 (900) (917)

@EK: 1720/71

XA@EE=NOPT eirar. E=Ar. E.N.€.

ETOX IAPYZ: 1968. EAPA - EPFOLT: K. MaAdatoAdyou 70, Trauposnodic (Méppa),
GSeooadovikn, mA. 514-921. APALTHP. Enefepyaoia, éumdpioy kai Ecywyai xanvay tic
@uAAa. Eloaywyal Kal éynopiov bpavtoupyiK@y pHyavnudtwy. EZATOFAL Pwoia.

MIAX: 1. Xat{nyewpyiou, L. Otooac. NPOLONIKON: 13-153. TPANEZAI: “ESvixn.

HAFEXPORT itp

ESTD: 1968, HEAD OFFICE-PLANT: 70 C. Paleclogou. Stavroupolis (Terma), Thessaloniki,
tel. 514-921. ACTIVITY: Processors, distrib. and exporters of tobacco leaves. importers

and distrib. of textile machinery. EXPORTING YO: Russia. ADMINISTR: G.
Hadjigheorghiou, S. Fessas. EMPLOYEES: 13-153. BANKS: National.

Financial Data (000 drs) 1970 1969

Capital—"Eraip. keqpaAaiov 200 200
Net worth—"idiov xe@adciov 9190 4266
Curr. liabilities—Bpay. dnoypedoeg 23 332 12 472
Long-term debt—Maxp. Unoyprmocig c= - 800
Current assets—KuxA. tvepyntixdy 32522 17 538
Iinventories—Anodtpata 305 11.250
Tota! assets—IuvoAov tvepy/Kou 32522 17 538
Gross income—Mixta képdn $592 11842
Net income (Loss/Kad.xépdq (Zqyla) 2578 9537

@.EK: 1518/71
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CA@ESNOPT Emnop.& BOM. ENIXEIPHXEIE ALE. Financial Data (ooo drs) 1971 1970. 1969
TOE IOPYE: 1965. EAPA: K. MaAaioAsyou 70, Téppa EtaupountdAcws, Becoadovixn, TAA. Capital Stock~Metoy. kepahaiov 5000 5.000 5000
11-441. APALTHP: ‘Enefcpyaoia xat tkaywyal xanvey ei quAAa. EZATOFAL: Number of shares~Api3y16¢ petoyOv 5000 5000 5009
rivkaviia, Béhytov, OdAavdia, Pucia, HLAAE: 1. Xaiqyespylou (Np), £. Otcaas, X. NetOt Wiov Ke@adaioy — 9778 350 3995lasaac, f. Ewooldnc, A. Xatinycwpyiou, AIEYO. LYMB: ¥. @éooac, NPOLANIKON:31. Curr,labilities~Bpay. buoy pecan, 30754 20 834 8955PANEZAI: ESvixn. Fixed assets—Nayiov évepyniikov 9120 8815 8815

Accum. depreciation~AnooSforig 3694 2691 1294
. Current assets—Kuka. tvepyqtiKoy 31 106 20070 5 429tAFEXPORT COM. & IND. ENTERPRISES S.A. Inventories—Anoévata 9078 3270 4685

STD: 1955. HEAD OFFICE: 70 C. Paleologou, Terma Stavroupoleos, Thessatoniki,tel. Total assets—Zuvohov tvepy/Kou 36 532 26 194 12 946
11-441. ACTIVITY: Processors and exporters of tobacco leaves. EXPORTING TO: Finland, Gross income—Mixré xépdn 11129 5&22 1617elgium, Netherlands, Russia, U.S.A. BOARD: G. Hadjigeorgiou (Chrm), S. Fessas, H. Netincome (Loss)-Kad.xépdq (Znpian) 8348 1056 (602)
assas, G. Sossides, A. Hadjigeorgiou. MNG DIRECTOR: S. Fessas. EMPLOYEES: 31. Le
ANKS: National. MEK: 1213/72
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NAPALFOSFH LIFAPETTQN

CIGARETTE MANUFACTURING

rEOPriAAHE,O.A., BIOMHXANIA EITAPETTON AE.

ror 1APYE: 1938. EAPA: ‘AptototéAous 61 & ‘louAravod, ‘ASivar, mA. 830-749.

= prOrt: Aevoppav 220 (Anyooiov Kanvepyooraaiov), “Adijvar. NAPAT. MPOTONTA:

papttt. AL: M. feapyiadou (Mp.), A. Davronoudos, A. Oavtonouroy, K. Baiavung, A.

caotpivoll TA: M. Fewpyiadou. MPOLONIKON: 250, TPANEZAI: "ESviki, Aypotixi.

GEORGIADES,TH.D., INDUSTRIE DE CIGARETTESS.A.

¢sTp: 1938. HEAD OFFICE: 61 Aristotelous & loulianou, Athens,tel. 830-749. PLANT:

329 Lenorman (Demossion Capnergostassion), Athens. PRODUCTS:Cigarettes. BOARD:

M Georgiadou (Chrm), A. Fantopouios, A. Fantopoulou, C. Vayannis, D. Castrinou. GEN.

MANAGER: M. Georgiadou. EMPLOYEES: 250. BANKS: National, Agricultural.

Financial Data (000 drs) 1973 1972 1971

Capital stock~Metoy. KepaAatoy 5000 5000 1000

umber of shares—Apidpoc peToy@v 12 500 12500 2500

Net worth—"Idiov KepaAaiov 43725 32 634 17305

Curt. liabilities-Bpay. Unoypeaaess, 241 946 155 520 125026

fixed assets—Nayiov tvepyntiKov 45763 37 081 28 047

Accum. depreciation—AnooPéoeis 22855 18 252 13120

Current assets—KukA. évepyntikov 262 763 169 325 127 404

iaventoties—Anodépata 220 893 143 503 104 158

Total assets—LUvoAov tvepy/Kou 285 671 188 154 142 331

Gross income—Mixta Képdn 28 551 30 906 24419

Net income (Loss)—Kad. xépSq (Zquiar) 14063 16 495 11974

Dive share (drs)-Mépiopa/petoy. (py) 10 120 48

 

@EK; 1301/74
*

EQNOE ra. KEPANHE KAMNOBIOMHXANIA AE. :

ETOE IAPYE: 1926 (AE. 16 1935). EAPA - EPOXT: ASnvav 39, Neipaeds, TA. 423-281.

NAPAL. MPO-ONTA: Liyapétta. EZATOFAL: HMA, Kavadac, Aiyuritos, Aut. Evponn,

‘Apyevtivg, Toupkia, Kinpoc. A.2: A. Xacoupaxns (Mp.), E.dadéyya, Low. Aéyyac, E11.

odtyyac, A. Kepavas, &. ZAtnAag, |. Aekog X. Tepapis. A. Maxpijc. ENTET. ZYMB: E.

@ACyya. MPOLAIIKON: 1000. TPAMEZAI: ‘EAAGSoc, ESvixh, “Europixi, ‘lovixy & Adika,

“Aypotixn, Amer. Express.

ETHNOS G.A. KERANIS CIGARETTE MFG CO. S.A.

FSTD: 1926 (inc. in 1935). HEAD OFFICE-PLANT: 39 Athinon, Piraeus,tel. 423-281.

PRODUCTS:Cigarettes. EXPORTING TO: U.S.A. Canada, Egypt, W. Europe, Argentina,

Turkey, Cyprus. BOARD: A. Hassourakis (Chrm), E. Flega, Soph. Flegas, Sp. Flegas, A.

Keranis, S.Zizilas, J. Lecos, H. Gheraris, A. Macris. MNG DIRECTOR:E. Flega. EMPLOYEES:

ot BANKS: Bankof Greece, National, Commercial, lonian & Popular,Agricultural, Amer.

xpress.

Financial Data (000 drs) 1973 1972 1971

Capital stock—Metoy. ke@aAaiov 58 016 58 016 58 016

Number of shares—AptOdc petoyOv 331520 82 880 82 800

Net worth—"Idiov ke@adaiov 328 942 333 032 298 962

Curr. liabilities-Boay. Unoypemoels 386 832 422073 401 431

Long-term debt—Maxp. Umoypewotis LZ 153 062 138 443
Fixed assets—Nayiov évepyntikov 367 071 338 763 322 522

Accum. depreciation—“Anooféoeic 213440 ? 181132. 176 906

Current assets—KukA. évepyntiKov 734 924 750 536 693 220

Inventories—AnoSépata 656411 . 675 763 608 391

Total assets—LUvoAov évepy/Kou 888 555 908 167 838 836

Gross income—Mix1a KEpon 129 319 160 369 160 282

Net income (Loss)—Ka9.xépdn (Znuia) (4090) 37 551 26 670
Div./share (drs)—Mepiopa/petoy. (Spy) is 42 120

 

@EK: 1359/74

*

KAPEAIA, ADOIT., KANNOBIOMHXANIAAE.
ETOY 1APYE: 1888 (AE. 16 1962). EAPA - EPFOST.: ‘Aortpoyapa, Kakapara, ThA. 27-182.
NAPAT. MPO-LONTA: Liyapérta. EZAPOFAI: Poupavia, Kuripoc, AE:I. Kapéias (Np), fF.

KapéAiac, K. KapéAiac, E. KapéAvac, 11. NanaSeodapou.FA: T. KapéAtas. NPOLONIKON:
1000. TPANEZAL: ESviki, Eumopixn, lovixt) & Aaikn, Mioteas, Aypotixn.

KARELIAS BROTHERSCIGARETTE MFRSCO., INC.
ESTD: 1888(inc. in 1962). HEAD OFFICE-PLANT: Asprochoma, Calamata, tel. 27-182.

PRODUCTS:Cigarettes. EXPORTING TO: Rumania, Cyprus. BOARD:J.Karelias (Chrm), G.

Karelias, C. Karelias, €. Karelias, P. Papatheodorou. GEN. MANAGER: G.Karelias.
EMPLOYEES: 1000, BANKS:Nationa}, Commercial, lonian & Popular, Credit, Agricultural.

    

Financial Data (ooo drs) 1973 1972 1971

Capital stock—Metoy. kepaAarov 25 600 25 600 25 600

Number of shares—Api9 6c peToy@v 256 000 256 000 25 600

Net worth—"Id:ov Kepadaiov 350 361 294780 238 532

Curr.liabilities—Bpay. Unoypewoers 318 231 215144 173 456

Long-term debt—Maxp. Urnoypew@oeis 276 496 177 381 155 333

Fixed assets—Nayiov tvepyqtixdv 357 065 287 690 265 680

Accum. depreciation—ArooBéaeig 121 444 105 042 112 454

Current assets—KukA. évepyntik6v 709 467 504 657 414095

Inventories~’Artodépata 620 042 412150 347 974

Total assets—LuvoAov évepy/Kou 945 088 687 305 567 321

Gross income—Mixa képdn 141072 117 890 105 288

Net income(Loss)-Ka9. xépdn (Zquiar) 57 657 58115 47 680

Div./share (drs)—Mépropa/petoy. (6px) 6 G2 =

O.EK: 1195/74
*

MATASTPATOEL ANON. BIOMHX. ETAIPEIA ZITAPETTON

ETOE IAPYE: 1930. EAPA: NanappnyorovAou 3, ‘Adsjvat, THA. 3221-203. EPFOLT:K.

MaupopiyaAn & Fpafiac, Meipareuc. NAPAT. MPO+ONTA: Liyapétta. EZATOLPAI: Euporn,

HILA. ‘Agia. BF: A. Manaotpétoc (Mp), ©. Kapaadng, A. “Apipag. A. Nanaotpatou,A.

Koytvec, A. Keli, A. Tképtaos, A. “Avdpeding, A. Oixovdpou, N. "HAtdoxos, |. “ABEpag.

ENTET, LYMB: A. Marotpatos. NPOLOMIKON: 1800. TPANEZAI: “EAAGSos, “ESviKh.

“Epropikh, ‘lovikn & Aaixt. :

PAPASTRATOSCIGARETTE MFG CO.,S.A.
ESTD: 1930, HEAD OFFICE: 3 Paparrigopoulou, Athens, tel. 3221-203. PLANT: K.

Mavromichali & Gravias, Piraeus. PRODUCTS:Cigarettes. EXPORTING TO: Europe, USA,

Asia. BOARD:A. Papastratos (Chim), Th. Capsalis, A. Averof, D. Papastratou, A. Cominos,A.

Kriezi, A. Ghertsos, A. Andreades, A. Economou,N.Eliascos, J. Averof. MNG DIRECTOR: A.

Papastratos. EMPLOYEES: 1800. BANKS: Bankof Greece, National, Commercial, lonian &

Popular.

Financial Data (ooo drs) 1973 1972 1971

Capital stock—-Metoy. kepahaiov 97071 97071 97071

Numberof shares—Api3j16¢ petoy@v 144 300 144 300 144 390

Net worth—"Idiov Kepadaiov 303 348 279 166 231 697

Curr. liabilities—Bpay. Unoype@ozic §22411 450 946 436 662

Long-term debt—Maxp. brtoxpemoei¢ 261 411 321 100 286 196

Fixed assets—Naytov évepyntikov 407 662 389 388 386 638

Accum. depreciation—Anoopéoeic 206 763 186 492 169 324

Current assets—KukA.évepyntikov 883 233 845 278 734 203

Inventories—'AnoSépata 754 080 741727 648 878

Investments~'Enevduoes 3038 3038 3038

Total assets—ZuvoAov évepy/Kou 1087 170 1051 212 954555

Gross income—Mixta képdn 231 565 261 207 186 955

Net income (Loss)—Ka9.xépdn (Zqpian) 61 488 78 805 45 260

Div./share (drs)—Mépiopa/petoy. (Spy) 220 200 80

@EK: 1277/74
*

~ TZAMAAHE, KONETANTINOS, KanNopiomHXANIA ELE.
ETOX 1APYE: 1954 (ELE. 16 1957). EAPA: Znvavos 4, Adfvai, mA. 529-390, EPFOLT:
Knqicod 22, ‘ASAvat. MAPAL. NPOLONTA: Karvoc ninag, ciyapétta, Houpa, ToUpTEKi.

MAX: K. TlapaAijs. MPOLOMIKON: 18, TPANEZAI: ESvixn.

TZAMALIS, CONSTANTINE, CIGARETTE MFG CO. LTD
ESTD: 1954 (Ltdin 1957). HEAD OFFICE: 4 Zinonos,Athens,tel. 529-390. PLANT: 22
Kifissou, Athens. PRODUCTS: Pipe tobacco, cigarettes, cigars, etc. ADMINISTR: C.
Tzamalis. EMPLOYEES:18. BANKS:National.

Financial Data (ooo drs) 1973 1972 1971

Capital—“Etarp. kepaAaiov 900 900 900
Net worth—"Idiov kepaAaiov ; 2018 2146 2075
Curr. liabilities—Bpay. broype@oeis 1810 1932 1875
Fixed assets—Mayiov tvepyntik6y 1590 1588 1501
Accum. depreciation—Anoopéaeis 1167 1096 959
Current assets—KukA. évepyntikov 3405 3586 3 408
Inventories—Anodépata 2054 2501 2.139
Total assets—LUvoAov tvepy/Kou 3 828 4078 3950.

Gross income—Mixta Kepdn 927 1310 1375
Net income (Loss}-Kad.képdn (Zqpiai) (127) 159 302

O.E.K: 647/74
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TAPALQTH LIFAPETTQN

CIGARETTE

$OAUT tA MEPANHE KATINOBIOMHXANIA AE. : ~~

er $709 1976 (KE. 16 1935). EAPA - EPFOXT: ‘ASqvav 39, Neipaieuc, THA. 423-281.
sere S*OLONTA: Eryapttta. EZATOPAL HLA, Kavadac, Aiyurtos, Aut. Eupartn,

avoreae, Toupuia, Kunpos. A: A. Xacoupaxng (MMp.), E.OAgyya, Low. DAtyyac, In.
AaceeeA Kipavgc L. Zq(mAac. |. Aekdc X. Fepapiic, A. Maxpijc. ENTET. LYMB: E.
Serve HPULONIKON: 1215, TPANEZAI: EAAGSos, ESvixh, “Epropixh, ‘lovixn & Aaixn,
teperws, Amer Express.

EXHROS GA KERANIS CIGARETTE MFG CO. S.A.
> 242 Gre. in 1935). HEAD OFFICE-PLANT: 39 Athinon, Piraeus, tel. 423-281.

= EFT) Cigarettes. EXPORTING TO: U.S.A. Canada, Egypt, W. Europe, Argentina,
“ty Cyprus. BOARD: A. Hassourakis (Chrm), E. Flega, Soph. Flegas, Sp. Flegas, A.

teswor Sues J. Lecos, H. Gheraris, A. Macris. MNG DIRECTOR:E. Fiega. EMPLOYEES:

9 “> TANKS Bank of Greece, National, Commercial, lonian & Popular, Agricultural, Amer.
ster,

fieancial Data (ooo drs) 1971 1970 1969

oe Sock Mcroy, Kepahaov 58016 58 016 58016
wae Sf shares~Apiyo yeToyav 82 800 £2 880 82 880
or merth~ ‘Ierov ke@pahaioy 298 962 283 543 259 366
we enues ~Bpay. bnoypedoeig 401 431 403 017 413761
beeeee athtMaxp. brroxpEdses 138 443 131 305 153 179
foc eetfayioyévepyntixy 322 522 308 787 286 260.
ENSepreciation~AnooBtaeic 176 906 150 526 124712
veneerESTKUKA, tvepyntixey 693 220 659 604 664 758
aliasachcoy tig 608 391 562 600 573 105
ease. soe évepy/Koi 838 836 817 865 826 306
Niel mcame Eegexyehceren 160 282 169 831 195046
Sia ohare tay©ti képdn Znpici) 26 670 42 600 68 384
ceaoayy eae HETOY: (Spy) 120 150 42

Sid j743/72 *

KAP
PAPEATA, A@OLT., KANNOBIOMHXANIA AL.
iy baae 1888 (AE. 16 1962). EAPA: NaAaioAdyou 6, KaAapata, tA. 22-450.
siresin Pepti 6, KaAquata, - “Aornpoywpa, KaAapata. MAPAT. MPOtONTA:
eh a BE: A KapéArac (Np), |. KapéArac, F. KapéAracg,E. KapéAiag, 11. Nanadeodapou.
fo ae NPOSAMIKON: 850. TPANEZAI: ‘ESvik, Europixa, ‘loviKh & Aaixt,

KARELIAS BROTHERSciGARETTE MFRS CO.,INC.
ESTO ye9 s
;ce (ine. in 1962), HEAD OFFICE: 6 Palaiologou, Calamata,tel. 22-450. PLANT: 6
7 *099u, Calamata,- Asprochoma, Calamata. PRODUCTS:Cigarettes. BOARD:A.Karelias
Setar,

age ..
YEES: 850, BANKS: National, Commercial, lonian & Popular, Com. Credit.

Me ie Karelias, G, Karelias, E. Karelias, P. Papatheodorou. GEN. MANAGER:G.Karelias.

¥ j MANUFACTURING

aS .

uT_ @, B. BIOMHXANIA EITAPETTON AE. eueacaae - ae aoe eat5 sepCAG ML. Ue oe ; ‘ = -208 ‘i pital stock—Metoy. kepaAaiov ,

Oh es “yg yee Ohee sundaeiereee Numberof shares—‘Api9dg peToyav 25 600 25 600 25 600
Phey peo KAnpoaY AOTUEPY ’ s Sse Net worth—"Idiov Ke@aAaiov 238 532 191 377 147 782
a Sou (Mo), A. Pavtortoudas, A. DavtornovAoy,K. Baidvyns, fl. Re aes , ;

eat Nf eeeeee  APOLOMIKON: 250. TPAMEZAI: ‘ESvikij, Aypotix Curr.liabilities—Bpay. broypedoeic 173 456 162 325 142528
Sees 2 veie i : oe ‘ 4 : Long-term debt~Maxp. bnoypeaceis 155 333 119544 104 289
Pe GO HADE x Fixed assets—Nayiov évepyntikév 265 680 207 067 151 601

Caoreis £5. TH. D., ousTr ieee> Accum.depreciation—‘AnooBéoeg 112 454 102 966 90 985
Se ei AD OFFICE: 61 Aristotelous & loulianou, Athens, tel. 830-749. PLANT: Current assets—KuxA. tvepynTiKv 414095 369 145 333 983

enor ipmateg sion. capoergosiassion. Athens. PRODUCTS: Cigarettes. BOARD; Inventories—Arto9épata 347 974 301 310 286 022
x sount teem) A Fantopoutos, A. Fantopoutou, C. Vayannis, P. Vayannis. GEN, Total assets—LuvoAov ivepy/Kod 567 321 473 246 394599

eetce cg Mt Gamegudou. € MPLOYEES:250. BANKS:National, Agricultural. Gross income—Mixta Képdq 105 288 100 107 82274

= Net income (Loss)—Ka&.xépdn Zula 47 680 48 850 37735
Pe eiiat Bate Meee drs) 1971 1970 1969 Div/share (drs}-Méptopa/petoy. (Spy) — 160 76

og paw Met MEGORAIOV . 1000 1000 1.000 a
cans gs wraren~ Apid06 PETOXOV 2500 2500 2500 OEK: 1259/72 * / -

Stee iscee 17 305 7 364 2365 hoe
ee ewnisiire Bowy UMOXPOOLS i— bss mH ae ray MANASTPATOE anon. BIOMHX. ETAIPEIA ZITAPETTON-—~
net pemens fearon LVEPYNTINOY ETOX IAPYE: 1930. EAPA: NarcappnyonotAou 3, ‘ASfvar, mA. 3221-203. EPFOXT: K.sm geenAROCPEDENG 13 120 9441 6 481 . E ae

De care SKIN : ‘ 127 404 92538 67 248 Maupopryaan & PpaBiac, Netpareds. MAPAS. MPO--ONTA:Styapérta. EZAPOPAL: Euparn,caeee avvaty ROMA EVEpYATIKOY 9 man ‘ : ‘
: 104 158 80155 58 969 HALA, ‘Aoia. AZ: E. Nartactpatos (Mp), 8. KawaaAng, A. Nanaotpatos, A. Manaotparou,

awry SQFT as * : ; A
Aaa ® apchev EvEpY/KOU 142 331 106 861 75 288 A. Pautérrouhos, A. Fképtoos, A. “Avdpednc, A. Oikovéytou, A. “ABépag, N. “HAicoxog, |.
gee envumiy Sore cy EPCEY 244 ‘ABépwo. FA: A. Manactpatos. MPOLQMIKON: 1800. TPAMEZAI: “EAAGSo<, “Edvikh,
cme re mee htc 1d KEPON 19 15361 $239 is i . su

ame na nae «ste Kad. xepdy (Znittan) 11974 5017 957 Eprtopixd, ‘Tlovixe & Aaikn.
a sank, ! i : 4 24 ae)a eereteeeerone ? PAPASTRATOS CIGARETTE MFGCO..SA.
ee 1539-72 5 ESTD: 1930. HEAD OFFICE: 3 Paparrigopoulou, Athens, tel. 3221-203. PLANT: K.

* : { ee Mavromichali & Gravias, Piraeus. PRODUCTS:Cigarettes. EXPORTING TO: Europe, USA,
Asia. BOARD: E. Papastratos (Chrm), Th. Capsalis, A. Papastratos, D. Papastratou, A.
Raftopoulos, A. Ghertsos, A. Andreades, A. Economou, A. Averof, N. Eliascos, J. Averof.

GEN. MANAGER:A. Papastratos. EMPLOYEES: 1800. BANKS: Bank of Greece, National,’
Commercial, lonian & Popular.

Financial Data (oco drs) 1971 1970 1969
Capital stock—Metoy. kepaAaioy 97071 97071 97071
Number of shares—'ApiSpéc petoydv 144 300 144 300 144300
Net worth—"Idiov kepaAaiov 231 697 198 419 166712
Curr. jiabilities—Boay. Unoypedaeis 436 662 417531 403 511
Long-term debt—Maxp. Unoypeacens 286 196 240 623 240 574
Fixed assets—Mdyiov évepyqtixdy 386 638 374 415 343772
Accum. depreciation—AnooBtoeis 169 324 142219 137 449
Current assets—KukA. tvepyntikov 734 203 621 367 601 464
Inventories—"AnoSépata 648 878 540 580 516774
Investments—Enevitoeig 3038 3010 3010
Total assets~Luvodov évepy/Kod 954 555 856 573 810 797
Gross income—Mik1a xépdn 186 955 165 467 154 671
Net income (Loss)—Kad.xépdn Znulan) 45 260 41 483 42044
Div/share (drs)—Mépiopa/petoy. (Spx) 80 60 50

@EK: 1145/72 + Sle

TZAMAAHRE, KONETANTINGE, KANNOBIOMHXANIA E.ILE.
ETO iAPYS: 1954 (ESE. 16 1957). EAPA: Mevavépou 43, ‘“ASivar, mA. 529-390.
EPFOLT: Kynqicod 22, “ASfvat, MAPAL. NPOLONTA: Kartvéc nimac, ciyapétia, rotpa,
touprtex!. AIAX: K. Tlapadijc, MPOLOMKON: 25, TPANEZAI: ‘ESvixy,

TZAMALIS, CONSTANTINE,‘CIGARETTE MFG CO. LTD
ESTD: 1954 (Ltd in 1957). HEAD OFFICE: 43 Menandrou,Athens,tel. 529-390. PLANT:
22 Kifissou, Athens. PRODUCTS: Pipe tobacco, cigarettes, cigars, etc. ADMINISTR: C.
Tzamalis. EMPLOYEES: 25. BANKS:National.

Financial Data (000 drs) 1971 1970 1969

Capital—Etaip. kepadaiov 900 900 900
Net worth—"Id:ov kepaAaiov 2075 1924 1907
Curr.liabilities—Bpay. Unoypedaeis 1875 1897 1790
Fixed assets—Nayiov tvepyntixdy 4:50] <9 1504 1465
Accum. depreciation—"Anooptgzic 959 817 614
Current assets—KukA. tvepyntixdv 3 408 3134 2846
Inventories—’Anodtpata : 2139 2036 | 1753
Total assets—LuvoAov tvepy/Kou 3950 3821 3697
Gross income~MixTa xépdn 1375 1425 1418
Net income (Loss)}-KaS.xépdn (Znpiai) 302 317 357

@EK: 647/72 ae ae
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mina= Il TABLE

E=[EAI=IZ BAXIKQN METEQQN ZYNOAOY BIOMHXANIAZ
DEVELOPMENT OF BASIC -DATA OF ALL INDUSTRIES

 

 

(Eig 000 Apy.)
(in 000 Drs)

1969 1970 1971

“Api8ydg ‘Eratpeicy 835 1171 1 360 No. of Companies
Nwdijceic 58 004 531 69 029 655 80 673 386 Sales
Luvohov "Evepynrixod 74 072 568 93 290 110 109 055 297 Total Assets
Naytov “Evepynrixdv(*) 34 117 340 42 535 251 49 293 984 Fixed Assets
*AnooBéceis (**) 22 461 136 25 429 520 Depreciation
“Yrroxpeweoric 50 247 274 63 558 341 74 610 152 Debt
“IStov Kedddaiov 23 825 294 30 008 044 34 484 463 Net Worth
Mixta Képdn 14 885 239 18 236 959 20 580 040 Gross Income
KaBapa KépSn 3 308 718 4540 119 4 355 720 Net Income
"Anodoriketys % 13,9 154 12,6 Return %
Npoowmtkoy 148 089 174 580 190 802 Employees      
(*) Meta thy ddaipeaiv tev GrrooRécewy.

After depreciation

(**) Ai dnocéoeig Sév UteAoyiobnoavy S14 16 1969.
Depreciation for 1969 was not calculated.

 



ae

nNINA= HE. TABLE

ZYNOAIKA ZTOIXEIA AEIFMATOZ — SAMPLE DATA
 

KAipakia Meyé8ouc

Firm Size (Employed persons)
 

Lbvodkov

 

 

XTOIXEIA AEITMATOX CATEGORIES OF SAMPLE
A B r Total .

(500+) (100-499) (10-99)

*"Api8pidg ‘Emyerpncewy vis 313 591 979 Numberof Firms

*Atraoyokotpevov MNpoowmkov 79 851 69 398 25 672 174 921 Employed Personnel -

LuvoAikai MuwArjoeig (000) 32 723 214 30 196 847 12 419 757 75 339 818 Total Sales (000 Drs)

*Anacxohotpueva Luvodika Kedddaia (000) 53 534 548 36 740 511 12 760 203° 1030635 262 Total Assets (000 Drs)

"Anraoyodc Spieva “lSia Kepddara (000) 16 277 890 11 420 424 4651 073 32 349 387. Net Worth (000 Drs)

KaSapa Képdn (000) 1 969 703 602 644 4135694 Net Income (000 Drs):  1 563 347    
 

 



(Eig 000 Ap.)

MINAE ll TABLE

E=EAI=IZ BAZIKQN METEQQN ZYNOAOY BIOMHXANIAS
DEVELOPMENT OF BASIC DATA OF ALL INDUSTRIES

(In 000 Drs)
 

 

   

19:73 19:7 2 ae74 19.7.0

"Apreuds ‘Eraupevav 1 759 1 596 1 360 L171 No of Companies

NwAroers 144 406 817 99 514 990 80 673 386 69 029 655 Sales

Edvohkov "Evepyntexod 177 172 224 138 241 008 103 055 297 93 290 110 Total Assets

Mdyvov *Evepyntexdéy 118 385 879 92 582 060 74 723 S04 64 996 387 Fixed Assets

"AxoaBégets ' 39 526 334 28 552 094 .| 25 429 520 22 461 136 Depreciation
“Yroxpedaeus ie 118 457 849 93 413 641 74 610 152 63 558 341 Debt

"Idvov KegdAavov $8 816 570 44 839 755 34 484 463 30 008 O44 Net Worth

Muxtd Kép6n 38 334 787 25 806 285 20 580 O40 18 236 959 Gross Income

Kagapaé Képén 11 063 486 6 008 472 4% 355 720 4 540 119 Net Income

*Anodotuxétns % 18,8 13,4 12,6 1524) Return %

Npoownuxdy 238 260 220 993 190 802 174 580 Employees    

ZYNOAIKA ZTOIXEIA AEIFMATOZ — SAMPLE DATA

ninA= Ill taBLe
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CATEGORIES OF SAMPLE
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ninA= IV TABLE

NQAHZEIZ ANA ANAZXOAOYMENON ATOMON — SALES PER EMPLOYEE

For the year 1971 (in Drs)
 

“gros 1971 (els Apx.)

KAipaxta Meyé8ousg

 

 

      

ks Méoos
Soa Firm Size Sposg

BIOMHXANIAI xAddou INDUSTRIES
A B r Industry

(500+) (100-499) (10-99) average

 FibsavAiatpodii 629 349 507 437 770 204 601 989 Food Products
Norwv 468 549 843 566 602 582 650 091 Beverages
Kanvou 431 412 577 776 152 000 438 563 Tobacco
"YdavTixat— 308 723 296 544 510 233 321 506 Textiles .

‘YnoShoews & ‘Ipatiopod 92 753 191 683 268 901 184 898 Clothing & Footwear
Zuhou Kai PedAAod 244 123 427 677 553 229 332 842 Wood and Cork
“EnitrAwy 300 000 124 758 323 263 222 161 Furniture
X4orou Kai El6@v éx Xaprou 415 888 450 269 333 659° 416 927 Paper & Paper Articles
‘ExtumWaewv Kal "Ex6dcewv 191 827 265 515 403 525 279 011 Printing & Publishing :
AlLopatos _ 409 925 428 607 418 941 Leather a
Mdaotik®v Kai "EAaotiKod’ 543 636 391 692 361 181 410 148° Plastics & Rubber
Xnpikai 363 948 728 379 515 444 534 286 Chemicals
Napaywywy Nerpedaiou - “Av8paxog -- 4 228 916 592 264 3 503 905 Petroleum & Coal Products

Ma MetaAdK®v "OpuKtov 370 931 265 537 349 700 327 605 Minerals (Non-Metallic)

Bacixai MeradAoupyikai 841 287 558 811 = 813 753 Basic Metals
“Avrixerpévwy Ek Metaddou 387.550 407 010 392 681 394 269 Hardware
Mnyavov kai LuoKeu@v — 275 302 311 983 289 052 Machinery & Appliances

EiSdv "Edappoyis “HAextptopod 477 448 434 745 404 404 456 029 Electrical Equipment
Merapopikav Mécuwy 297 402 298 833 427 584 301 825 Transportation Equipment

Ardhopor _ 1 408 758 313 584 1 057 202 Miscellaneous

Miaos dpos 409 803 435 125 483 786 430 707 Average  
 

ANAZXOAOYMENON KE@AAAION ANA ANAZXOA

“Eros 1971 (ig Apx.) .

NINA= V_ TABLE

OYMENON ATOMON —ASSETS PER EMPLOYEE

For the year 1971 (in Drs)
 

 

 

      

KAipaxia Meyé8oug Mésoc

Firm Size Spog
BIOMHXANIAI xAdSou INDUSTRIES

A B r Industry
(500+) (100-499) (10-99) average

Eibay Atatpodiig 560 971 497 021 711 892 565 $04 Food Products
Moray 410 841 838 330 691 250 640 477 Beverages
Seb2 610 792 569 324 158 000 605553 | Tobaccg__ +
YGavrixai 538 668 432 554 519 401 473817 Textiles
= TroShotws & ‘Ipatiopod 54 851 201 078 257 330 182 041 Clothing & Footwear
guise Kai Meddod 324 547 551 700 470 011 409558

|

Wood and Cork
San, ov Neg 467 846 127 575 . 454 285 305 652 Furniture
ee kal Elda tx Xdptou 706 146 1 044 455 446 676 761 508 Paper & Paper Articles
Rerum@ocuy kai “ExSocewy 140 856 256 595 426 466 269080 Printing & Publishing
iaos Bs — 482 385. §54 954 517 407 Leather
XAoTKGY Kai "EaoTiKod 806 379 534 535 425 930 553726

|

Plastic & Rubber
foc 794 757 843 921 478 061 748391 Chemicals
a eee Netpedaiou - “Avpaxoc — 2929 113 386 200 2 422 153 Petroleum & Coal Products
3aMetaddtxday Opuxrav ~ 593 145 398 102 399 901 492 091 Minerals (non-Metallic)

> Gites MeradAoupyixai 2 271 255 1 172 626 —_ 2 164 168 Basic Metals
menmtthévioy ék MeraAAou 473 217 477 153 371 476 461730

|

Hardware
Eisen a Kai ZuoKeuay a 394 951 398 603 396 320 Machinery & Appliances
Merag Pappoyiig Hiextpicpos 490 597 561 987 503 406 _ 507 037 Electrical Equipment —

Melae 519 544 433 798 426 048 504445 Transportation Equipment.
eee — 1 753 454 328 428 1 296 013 Miscellaneous

Méoos 670 430 529 417 497 047 589038 Average  
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nina= IV TABLE

NQAHEZEIZ ANA ANAZXOAOYMENON ATOMON — SALES PER EMPLOYEE

“Eroc 1973 (cig Apx.) : For the year 1973 (in Drs)

note abe aoe ee SHE EEE EEERE RENEE RESEREEEEED RHERE SEG OEEEEERSESSERERESER ATES SH
EE STEERSEERTESTS SESE SHSESESSES OTHE THEORET EE EE SER ES

* * * * : *

* * KAIMAKIA MEF ESO0YE * MELOL * *

* * * * *

* * FIRM SIZE * OPOr * *

* * * * *

* BIOMHXANIAT SLESHERTSHEE REESE REESE EESKETE TREES EHEERES KAAAOY *, INDUSTRIES *

* * * * * * *

* * A * 8 * c * INOUSTRY # *

* * * * * * *

+ * (500+) *.(100-499) # (10-99) * AVERAGE * *

* * * * * * *

PE RER GH EREEE HERE HEH EERED ESTEE SEER ERE REEREEREARS COE EE DERE EE CHEEREEE ES EEE TERERSEES ESESTES EEEEEE ESTE EEES EO OEESER ERED TORTS

* * * * + * *

* ELOQN ALATPOCHE * 718 116 «*# 649 756 * 1 O75 960 * 760 290 * FOOD PROOQUCTS *

* NOTQN * 598 171 #1 064 972 © 992 790 * 843 669 * BEVERAGES *

* KANNOY = 516.$32.% 897 976 * I9t- 5$5 * 540 404 * TOBACCO *

* YOANTIKATL * 444 998 * 436 955 * 683 626 * 464 997 * TEXTILES *

* YNOSHEEQY & IMATIEMOY + 187 607 #* 278 689 * 382 689 * 274 816 * CLOTHING & FOOTWEAR *

* ZYAOY KAI @EAAOY * 426 950 * 695 918 © 69379193 * 522 501 * WOOD AND CORK *

* ENINAQN * 297 271

°°

* 214 22% * 475 536 * 286 009 * FURNITURE *

* XAPTOY KAI EIAQN EK XAPTOY * 546 003 * 642 351 * 736 628 * 588 283 * PAPER & PAPER ARTICLES *

* EKTYMQLEQN KAI EKAQLEQN - 227 272 *@ 458 053 * 686 747 * 477 533. * PRINTING & PUBLISHING *

* AEPMATOL * = * 722 858 * 522 755 * 634 515 * LEATHER *

* MAALTIKQN KAI EAALTIKOY * 653 365. 493 996 * 526 582 * 554 949 * PLASTICS & RUBBER +

* XHMIKAT * G16 129° -* 820 075 * 739 8&4 * 690 976 *® CHEMICALS *

* MAPACQFQN METPEAAIGY - ANOPAKOL * 2 475 240 * 4 448 787 * 666 890 * 2 739 967 * PETROLEUM & COAL PRODUCTS *

* MH METAAAIKQN OPYKTQN * 446 492 * 351 168 * 513:595 * 423 233 * MINERALS (NON-METALLIC) *

* BALIKAL METAAAOYPEFIKAL * 1 520 809 #1 194 528 * - * 1472 537 * BASIC METALS *

* ANTIKEIMENQN EK METAAAOY * 360 264 * 649 TH * 642 SL6 * 510 155 *® HARDWARE *

* MHXANQN KAT EYIKEYQN * 503 860 #* 3927579. -* 435 905 * 422 248 * MACHINERY & APPLIANCES *

* EIAQN E®APMOFHE HAEKTPILMOY * 600,959. *# 152. 261°) 529 665 * 629 259 * ELECTRICAL EQUIPMENT *

* METAPOPIKQN MEEQN * 374-412" * 382 034 * 318 830 * 372 836 * TRANSPORTATION EQUIPMENT *

* ALASOPOL = = # 2.022.036 '.* 317 256 * 1528 085 * MISCELLANEOUS *

CERES ERE EERE EREK EK EEEE EERE EE EERE EE EERE CEREEEE EEE EE ESCEEREREE SEE AE ERA ERE EEE RETEST REEREESE RE REEES EEE EEE REESEEERE RE REESE |

* *
ae *

* MEEOE OPOE * 615 388 * 605 046 * 674 501 * 619 859 # AVERAGE *

* * * *

EREKER EEE EH EEEREEREKEK ASEEETHEEETEREE EEEEEEEREEE EE EEE EEEEEE EAE EERE ESEEE CREEL EET ER EEE REGEDEE RES ER ELE ED

niNA= V_ TABLE

AMAZXOAOYMENON KE@AAAION ANA ANAZXOAOYMENON ATOMON —ASSETS PER EMPLOYEE

“Erog 1973 (cig Apx.) : For the year 1973 (in Drs)

UR Ob Ou 6 OA ERERER EEE ER ERE EER HERE KEKE EREE EERERRAE AER EE AEREES REKEEES ESEEE EEEEETS SE SSE ERSRSSSHER TERE SS SE EEESEEKS SEH ERE HERE SERRE

* * = = *

* * KAIMAKIA MEFEGOYE € MEXOL * *

* * * a *

* * FIRM SIZE * OPOLr * *

* * * * *

* BILOMHXANIAT EERRERSEE GER OEE RE TEAR ERE EE ES CERES EE EEEEE KAAAOY 2 1 NO A SFR Ek Ess ¢

* * * * + 2 *

* € A * 8 * c * INDUSTRY * *

* * * * * * *

* * (500+) * (100-499) * {10-99} * AVERAGE * *

x * a * * *

EEEKK ERROE EERE REE EE REK EEE EERE EE EEE ERE REDEEE EE ETEK EE SEEKEREEREKER EEEE EEEE EEE SER SEEEEREESEFER SEERSSE EHS SC EEEE EEE EE EE SEREE

* * * * * * *

* ELSON ATATPOOHE *, 72). 356". .* 549: 950: > 797 389 * 651 695 © FOOD PRODUCTS *

* NOTON * 449 379 #1 453 709 * 958 548 * 923 042 * BEVERAGES 3 *

* KANNOY + 768 635. * 1142 684 * 212 666  * 789 162 * TOBACCO_ *

* VYOANTIKAT * 685 813 * 591 490 #* 713 980 * 641 500 © TEXTILES *

* YMOAHLEQE & IMATIEMOY * 154° 263° 2% 291 838 * 380 372 * 276 181 * .CLOTHING & FOOTWEAR *

* ZYAOY KALI ®EAAOY * 497 606 * 711 209 * 657 269 * 564 591 * wOOD AND CORK *

* ENINAQN * 621 668 * 204 405 * 497 443 * 360 609 * FURNITURE *

* XAPTOY KAI EISQN EK XAPTOY * 902 354 * 808 132 * 727 376 * B62 123 * PAPER & PAPER ARTICLES *

* EKTYNQZEQN KAT EKAQLEQN * 212 454 * 427 676 * 574 055 * 431 908 * PRINTING & PUBLISHING *

* DEPMATOL * - * 720 512. * 739 753 * 729 007 * LEATHER *

* JTAALTIKQN KAI EAALTIKOY * 856'°245 * 590 038 *# 539 471 *°. 668 619 * PLASTICS & RUBBER «

* XHMIKATL eS OS0ST Ot 8 807 281 * 635 286 * 847 653 * CHEMICALS *

* TAPAPOAFQN NETPEAALOY - ANGPAKOL * 3 417 863 * 2 513 326 * 652 862 * 3.130 618 * PETROLEUM & COAL PRODUCTS *

* MH METAAATKQN OPYKTQN * 932 659 * 468 462 * 579 602 * 708 438 * MINERALS (NON-HETALLIC) *

* BAL IKAI METAAAOYPFIKAT ©1959: 709 #156 240. * - * 1 840 836 * BASIC METALS *

* ANTIKELMENQN EK METAAAOY * 478 051 * 627 645 * 668 610 * 563 519 * HARDWARE *

* MHXANQN KAT LYLKEYQN * 443 234 * 514 loL * 551 096 * 520 150 * MACHINERY & APPLIANCES *

* EIOQN E@APMOFHE HAEKTPIIMOY * S64°716 © 591i 122 ¢ 61S: 526 * 665 751 * ELECTRICAL EQUIPMENT *

* META®OPIKQN MEEQN * 718 664 * 534 955 * 356 050 * 657 695 * TRANSPORTATION EQUIPMENT *

* S1Ae0P0I * = #21 495-440. * ano 55 * 1159 364 * MISCELLANEOUS if *

MEER E ERRSK EE EEE TERR REE REE EE RE EE REE EEE ARETE EOE RE EK EEE ES ETERE KE EERE EEE REE ERE RARE AERAER ESE SRE R EERE SEE ECE RESETEE EHE BER ES

* * e 5 = *

* MELOL OPOL . *, 879.019 3% 645 Boe * 643 130 * 752 240 * AVERAGE *

* * * *

EH RE AEE RREE ORE COREEEEREREEEEEEEEEEE EE EERE EE EE EEEREE EEE EEE SEE ET EEE EEE RAEEEE EEE REE ERE EERE ERE EEE ESE SEER HER EH

 



IAION KEMAAAION ANA ANAZXOAOYMENON
“Etog 1971 (cig Apx.)

nina= VI TABLE

ATOMON — NET WORTH PER EMPLOYEE

For the year 1971 (in Drs)
 

 

 

         
 

 

 

 

KAipaxta Meyé8ouc Mégoc
Firm Size SposBIOMHXANIAI

«ha5ou INDUSTRIESA B r Industry(500+) (100-499) (10-99) average

Eidav Atatpodig 179 047 126 203 262 017 172 674 Food ProductsNotdyv 85 887 263 819 193 601 179 867 BeveragesKanvoi 199 014 69 220 83 000 190 476 Tobacco,“"Yoavrixal 141 491 153 629 182 234 151 919 Textiles“YrroSjocws & ‘Ypatiopod 15 994 66 432 100 229 62 105 Clothing & FootwearEtAou kai Peddrob 114 188 180 638 209 431 144 564 * Wood and Cork“EnitrAwy 176 592 49 804 247 176 130 391 FurnitureXaptou kai EiSav Ek Xadptou 67 452 148 791 132 851 91 257 Paper & Paper Articles*ExtunWwoewv Kai "ExSéccwv 69 212 130 649 146 430 123 455 Printing & PublishingAépparoc _ 194 449 179 079 187 032 LeatherMAaotixd®y Kai "EAaotiKod 271 313 164 928 190 473 189 859 Plastics & RubberXppiKai 372 690 296 162 182 024 304 245 ChemicalsNapaywyuv Netpedaiou - “Av@pakos — 468 844 238 664 422 955 Petroleum & Coal ProductsMr Metaddtxav “Opuxtdy 200 108 173 150 159 635 184 274 Minerals (non-Metallic)Baotxai Metaddoupyixai 566 236 534 394 563 132 Basic Metals*Avtikewéveny x MeradAou 152 058 171 699 151 222 158 i HardwareMnxavov kai Zuokeudv _ 91 578 166 736 119 75 Machinery & AppliancesEldav “Edappoyiis “HAektpiopod 165 033 174 938 123 888 159 708 Electrical EquipmentMetadopixdiv Méowv 179 812 132 024 179 006 173 060 Transportation EquipmentArapopor ~- 124 761 62 389 104 739 Miscellaneous
Mécog dpoc 203 853 164 564 181 172 184 937 Average

MINA= VII TABLE

ANOAOTIKOTHE IAIQN KEMAAAION % — RETURN ON NET WORTH %
Etog 1971

For the year 1971

KAipaxia Meyé8ouc Mécoc
Firm Size SpoBIOMHXANIAI

kAddou INDUSTRIESA B r Industry
(500+) (100-499) (10-99) average

Eiddv Atatpodiic 9 11 8 93 Food ProductsNotrdy 1 17 — 10 BeveragesKarrvod 15 69 14 16“Ydavtikai 17 12 13 14 Textiles“Yrodijoews & ‘Inaniopod 60 45 12 17 Clothing & Footwear= Aou kai eddod 29 17 20 23 ‘Wood and Cork*EninAwy 6 20 5 8 - FurnitureXdprou xai EiS@v tx Xdprou (a) -(a) 9 (a) Paper & Paper Articles*“Extummoews kai "ExSdcewv 13 14 28 17 Printing & PublishingAéppatos _ 18 10 14 LeatherNAaoctikdy kai “EAaotiKob 16 15 14 ao Plastics & RubberXypiKai 7 17 16 12 ChemicalsNapaywywv Metpedaiou - “Av8pakxoc — 11 11 11 Petroleum & Coal ProductsMr Metaddtkay "Opuxtdy 20 23 18 20 Mineral (non-Metallic)Baotxai MetahAoupyixai 5 (a) —_ 4 Basic Metals“Avtiketpévev ék Metaddou 14 10 20 13 HardwareMnxavevy kai LuoKxeudy _ 12 16 14 Machinery & AppliancesEiSQv “Edpappoytic “HAextpicpod 20 15 15 18 Electrical EquipmentMetadopixav Méowv 12 d 13 1 Transportation EquipmentAtaédopor _ 5 12 6 Miscellaneous

Mésocg Spos 12 13 12 12 Average       
(2) “Apyntixi) 4nd50o0ng — no earnings.



ninA= VI TABLE

IAION KE@MAAAION ANA ANAZXOAOYMENON ATOMON — NET WORTH PER EMPLOYEE

“Etoc 1973 (cig Apx.) For theyear 1973 (in Drs)
BERG OSE ERE EERE ERE KEKEREREEEE EERE K EEE EE CREE DEES EEE EEN EE EE EEREERESCENEERE EEEE EERE EE EERE EEE EERE CHEEK EKEEREE

INOUSTRIES

FOOD PRODUCTS
BEVERAGES
~LOBACCO.
TEXTILES
CLOTHING & FOOTWEAR
wOGO AND CORK

FURNITURE,
PAPER & PAPER ARTICLES
PRINTING & PUBLISHING
LEATHER
PLASTICS & RUBBER
CHEMICALS
PETROLEUM & COAL PRODUCTS
MINERALS (NON-METALLIC)
BASIC METALS
HAROWARE
MACHINERY & APPLIANCES
ELECTRICAL EQUIPMENT
TRANSPORTATION EQUIPMENT
MISCELLANEOUS

AVERAGE

R
A
R
E
H
R
H
R
H
E
R
R
H
R
H
R
H
H
H
E
H
E
K
E
R
R
H
E
R
O

H
E
O
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H
A
R
H
E
H
H
E

t

*

* * * *

* % KAIMAKIA MEFE6QYE * MEXOL s
* * * *

* * FIRM SIZE * OPOLr *
* * * *

* SB IOMHXANTIAT EEEREKOREE ERE OREEE EERE RE EEEEE EESESE EESEESE KAAAOY *
* * * * * *

* * A ‘ 8 * c * INDUSTRY *
* * : * . * *
- * (5004) “ {100-499} * {10-99) * AVERAGE *
* * * *

Oaosescold cel suds cuaoegescacunescsunused sevieeseiniueusaniietsekaee

* * * * * *

* ETAON ATATPO®HE * 210,538: 2 £53, 807... 9 296 153 * 200 393 .¢
* NOTON * 103.394" * 408.212). * 299: 935 * 223 893.2%
*KANNOY = 258 592. * 114@: 900° # tie iit * goe 500° *
“YOANTIKAL * 24275296 = 224. 495. oF 245522 * 232.07) vt

* YNOOHTEQT & IMATIEMOY * 46 441 * 90 908 #* 143 169 + BS: 2197 +
* ZYAGY KAL @EAAUY * #93 823 = 283 455 + ata oF * 23) 493+7%
* ENLTAQN . 197 039 ¢ 50-565 2% 264 013 * 153: 9al«*
# XAPTUY KAT ELTAQN EK XAPTOY * 260 985 #* $98 994... ¥ 264 167 * 246 038 *
® EKTYINQLIEQN KAI EKAOLEQN > 101 O16 # 208 845 * 266 085 * 207° 612° *
* AEPMATOL - = * 337 146 * 191 218 * 2t2:.720 €
%* NMAALTIKQN KAT EAACTIKOY * 213 109,08 219 936 * 268 422 * 248 796 *
* XHMIKAL * 400 326 * 336° 625.7% 251 458 * 341 214 *#
* HAPATOFON NETPEAAICY - ANSPAKOL * 255028: 483 010 * ati 229 x 297: 848. *
* MH METAAATKQN OPYKTQN * 393.245. % £35 Sti: ® 268 874 * 362412 >
* BALTIKAL METAAAOYPL IKAL * 607 741 * 656 039 * = * 614 886 *
* ANTIKEIMENQN EK METAAAOY * 101°663>-* 293 678 * 310 820 * 205 613°. 2
* MHXANWN KAT LYDKEYON = 149 500 * 131 S41). * 227 409 * 180 603 *
* EIBQN E®AOMOTHE HAEKTPIEMOY * 201 470. © 249 608 * 184 O77 * 2FI T9025
* META@OPIKQN MEEQN = S342 te3,. 9 £93.,148 29 132 417 * 208 583 *
* ATAGUPO! * - * 147 495 *# 93 470 * b3EL8 41 *
RABE EE EERER ERTS KEE EE EEK EEE KK EK EERE EE SE RE SEER EK ERE EEE ERE OR EE EER EEE EERE EE AE EEE EEE ERE EEE REEEES EE RELE REEEERE EEEEE EEE EE EE HERES

* * *

* MELOL OPOL = 268 907 * 226.663: =:* 252 821 * 249 804 *
* * * *

REA ERE REESE EE ERE EEE ESE KER EERE EK ES EE EE EATER EEE EEE EE RE EE EE ER EERE ERASEEEE ERE EER ERE EEE ESEEES CERESEET EES REKER THEE ER ERATE ES

nina= VIL TABLE

ANOAOTIKOTHE IAION KEPAAAION % — RETURN ON NET WORTH %
. For the year 1973
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*

*

Sine 1973 :

REE EE HE EERE RHEE EAE EE ERE EE EEE EEK EKER ERE REREEES ESEEE ES EETE EESESE EECESERESE REHESSEKESEESCENES CEESEEEEREE HEE EEEE TERE EKER EEE EE
* * * *
* * KAIMAKIA MEFE6OYL * MELOE *
* * * *
* * FIRM SIZE * OPOL *
* * * *
& BLOM HEX ANT Ad ECSEERAEEE CEE EEREEE HEHERECEESEREREEREEE KAAAOY * ON DUS sk Ral ES
* * aoe * * *
* * A * 8 * Cc * INDUSTRY *
* * + * * *
* * (500+) * (100-499) ¥* (10-99) * AVERAGE *
* * * * * *
KRER EEE REE ERE KE REE HEE ARE RE REE ERE EEE KERREERE REEOEEE OE EKEREKE EERE EKEE CSEKSK SEEKEREKASEEKASESEE ECEEKEE SEER TERE HE EE EEEE

* * * * € *
* ELOQN ATATPOCHE * 15 # 18 * 12. * 15 * FOOD PRODUCTS
* MOTON * ios 15 & 16 * 13. © BEVERAGES
* KANNOY * ll * 32 «* @ * 12. *__TOBACCO
"Ye? KAT * 13S oa 18 * 19;" @> TEXTTCES
* YNGOHEEQE 4s IMATIIMOY * 56 oS 17. % 25 * 23 © CLOTHING & FOOTWEAR

* ZYAOY KAI @EAAOY * 34 Soe 31 * 32 * WOOD AND CORK

* EMINAQN : * a= ate 10 * 9 * FURNITURE

* XAPTOY KAI ELAQN EK XAPTOY * te. 7 31. * 24 * 16 * PAPER & PAPER ARTICLES

* EKTYMOQLEQN KAT EKASOLEQN * 227° Ea 3¢ 29 * 17) * PRINTING & PUBLISHING
* AEPMATOL * - * ete 12 * ll * LEATHER

* MAALTIKQN KAL EAALTIKOY * 28 * 20)..# 22 * 24 © PLASTICS & RUBBER
* XHMIKAT * of 79: .S 17 * 13. * CHEMICALS
* NMAPATQFQN WETPEAATOY - ANOPAKOL * 135: 4 * = * 98 * PETROLEUM & COAL PRODUCTS

* MH METAAATKRN UPYKTQN * Li * FG... * 16 * 139 * MINERALS (NON-METALLIC)

* BALIKAT MeTAAAOYPLFIKAl * ee tt od - * 23 * BASIC METALS

* ANTIKEIMENRN FK METAAAOY * eo... 30 24 * 28 * HARDWARE

* MHXANWN KAT LYLKEYON * an5,% Li 20 * 17 © MACHINERY & APPLIANCES

* CIAQN E*APMOTHE HAEKTPIIMOY * 17 28. «Cf ia * 20 © ELECTRICAL EQUIPMENT
* META®OPIKQN MEIQN * oe 12: # 2l * 9 * TRANSPORTATIGN. EQUIPMENT

* ATASOPOI * - * 15.52% 3 * 19 © MISCELLANEQUS
EERE EEK SEEK EKEEREKEKERE CER EK EEEE ETRETEE EEESESEEE EEA EEE TEE ER ESE REESE CREE REE SSE EER HE TERE SERERERE SEHR SE RER EERE EERE SE

* * 4 *
* MELOL OPOE * Eos: 20 * 18 & 19 * AVERAGE
* * € *

BREEN ERE RE EE ROK SE EERE CEES EEE TEES EEE EEREREE EEE EERE REE EEEEERS EAE EE ERE EES OEE SEREEREERESS ESSER EEEE EEE HSER REE DER EE OER OE

(a) “Apyntixy andd500n — no earnings.
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mna= VIL TABLE”

EXEXIZ MQAHZEOQN APOZA
KEPAAAIONes

OF SALES TO ASSETS (100)

“roo 1971

For the year 1971

fs
Kiipaxta Meyé8oug Mécos

Firm Size Spo ;

i BIOMHXANIAI
Kadou INDUSTRIES

{
A 6 F Industry

i
(500+-) (100-499) (10-99) average

ees

1 eiscav Aratpodiis 112 102 108 106 Food Products

i Miormv
114 100 87 101 Beverages

i Xarvoi 70 101 96 72 _Tobacco

i “YSaviical
aT 68 98 67 Textiles

‘ "Yroshoews & ‘Ipatiopod 169 95 104 101 Clothing & Footwear

| Tudou kai PeddAos 75 TI 117 81 Wood and Cork

| ‘Eninhwv
64 97 Ti le Furniture

i XAprou Kal Elddv Ek Xdptou 58 43 74 54 Paper & Paper Articles

| “Exrunmacwv Kai "ExSocewv 136 103 94 103 Printing & Publishing

AépuGaTos
— 84 Tk 80 Leather

MdaotiKk@y Kai "EAaotixod 67 73 84 74 Plastics & Rubber

Xnpikai
45 86 107 71 Chemicals

Napaywywy Merpedaiou - “Av@pakog _ 144 158 144 Petroleum & Coal Products

Mr, Merah\k@v "Opuktov 62 66 87 66 Minerals (non-Metallic)

Baoiai Metad\oupyikal 37 47 _ 37 Basic Metals

“Avtixeiuévwyv Ex Meta\dou 81 85 105 85 Hardware

Mnyavoov Kai LuoKeuv = 69 78 72 Machinery & Appliances

EiSdov “Epappoyiis “HAcxtpiopot 97 qT 80 89 Electrical Equipment

Mcradopikav Méowv LY 68 100 59 Transportation Equipment

Arapopor _ 80 95 81 Miscellaneous

Mécog Spog 61 82 97 73 Average      
 

 

SRE OE



ninA= VII tTaBLe

EXELIZ NOAHZEQN MPO ANAZXOAOYMENON KE®AAAION (x100) — RATIO OF SALES TO ASSETS (100)
“Eros 1973 For the year 1973
SEPIA OO SARTRE EER ERE E KER EEA ERSERK EERS EKER EE SHER ERE SEEKEREER ERE SEES KEES ERAT K ERE SHEREREAES EE SHARE CEERE SETHEKK EREK EERE ERERE

* * * * «

* * KAIMAKIA METEQOYE * MEIOL * *
. * * * *
e * FIRM SIZE * OPOr * *
2 * * * *
* BO AvOeUN-ANX-ACN TAT SRK OREEEERK ERE EE ES EERE EERE SERTEES SERED KAAAOY = .N-O.0- S TRE E'S +
* * > * * * *

* * A * 8 * c * INOUSTRY # *
ox * * * * * *.
* * (500+) * (100-499) * (10-99) * AVERAGE * *
e * * * 5 * *
REET A EERE SERRE EEE EE KEKE EERE EERE ER ER HES REE EK ETHER EEE E EE SS EER EEE KEKE RES EEE EREKES SREESEESEERESER EERE EKER REESE SE HERO ER

* * * * * * +

* ELAQN STATPQOHE * 99 ® 116 134 * 116 * FOOD PROOUCTS *
* TOTON * 133 .2 73. % 103 * 91 * BEVERAGES *
* KATINOY * 67 4 78 * 90 * 68 * TOBACCO. *
* YOANTIKAT * 64 e Tee 95 3 & Ae. #  TEMTICES *
* YMOANLEQE & IMATIIMOY * 123. 2 9577 1 100° * 99 * CLOTHING & FOOTWEAR *
* ZYAOY KAI @tAADY * 85 * 97. om 105 * 92, * WOOD AND CORK *

* ENMITNAQN = ote 104 * 25 * 79° «* «FURNITURE +
® XAPTOY KAI E14QN EK XAPTOY * 60 * 12-7 101 * 68 * PAPER & PAPER ARTICLES *
* ERKTYNMQEEQN KAI EKSOFEQN * 106 $ Tor = 119 * 110 * PRINTING & PUBLISHING *
* SEPMATOL * oa * 100 * 70 * 87 * LEATHER *
® HAATTIKQN KAL EAALTIKOY * 16. * 83 «6 ST. * 83 * PLASTICS & RUBBER *
* XHMIKATI * 65 101) « 116 * Ri @- 6CWEMICALS *
* HAPATQION AE TPFALIUOY - ANGPAKOY * to 8 FIT. 8 102 * 87 * PETROLEUM & COAL PRODUCTS *
* Mh METAAATKQN OPYKTQN * 47 * 14. 88 * 59 * MINERALS (NON-METALLIC) *
* BAL IKAT METLAAGVPLFIKAL * ete 103. * - * 79 # BASIC METALS *

* ANTINTIMENWQN EK METAAAOY * to ® 1G3°>'-* 96 * 90 * HARDWARE *
* PHAANQW KAI LYLKEYQN * 153. 3% TO: * 79 * 61 * MACHINERY & APPLIANCES *
* FIAQN eeabMUrHE HAEKTPIIMOY * 402: 4 8&4 *® 86 * 94 * ELECTRICAL EQUIPMENT *
* Mc TASOPIKQN MEEQN * 52 * Lee 89 * 56 ® TRANSPORTATION EQUIPMENT *
* ATAsUPOI * * 135: * 94 * * MISCELLANEOUS *
REESE CCESESE CEEESEEEEEEE £04 5465 EEEEEESS EEESHERE E4648 £4 SU EE EE REEEED EREER ESE 43400009 4E404606846603005 4000866 ChbORREREEER KEEL OS
s * * *

* MLEGL UPOL * 70. «6# ease 104 * 82 * AVERAGE : : *
* : * * -
MERERRAEER EEE EE ERR EERE EER ERS REE EEE EREEEE ER EK ES KREREEA ERE EEE EEREEEAKEELES EERE EE ERROR KEE EEE KE REE EER ER SEEER

ninA= IX TABLE

NAFION ANA ANAZXOAOYMENON ATOMON — FIXEDASSETS PER EMPLOYEE
“Eros 1973 (cig Apx.) For the year 1973 (in Drs)
ARERR REE EEREEKEER EKERAEECREE RE TERREEES EREAS EERE EEAT ASE ATS SEER EERE SEEKS SSERRERETESSA TENS CERSEE SHEE HE SEEEOR Sete seres
* * * *
* * KAIMAKIA METE6OYE = MEXOL * *
* = * * *
= * FIRM SIZE * oror * *
* * ie * * *
* 8 Oe ux AN: Fea 4 EKERE ERRERE GEER EEE EERE SERRE EEE EEEEEEEE KAAAOY * INO ULS TF: RE: E'S *
* * * * * x *
* * A * 8 * Cc * INDUSTRY * *
* * * * * * *
* © (500+) ¥ (100-499) 2% (10-99) * AVERAGE * *
= * * * * *
FREER ERE KERR EERE OR EERE AER EE EERE EEEEK EEEREE ORE EERE ER EE KER ER EER EERE ERE EREEK ETEK CEE EERSTE REC EREREESE HORKEKE RESO REER ERE ED
* Cas * * * * *
* ELAQN ATATPOSHE * 604 327 * 216. 320 # “73 197 > 411 939 * FOOD PRODUCTS *
* (OTQN * 473 858 #* 760 530 * 474 404 * 585 828 * BEVERAGES *
*_ KANNOY * 297 841 * 183.052, -* 88 333 - 289 860 *_ TOBACCO *
* YOANTIKAI = 446 366 * 333.208 + 349 O12 * 380 001 * TEXTILES *
* YMOASHEEQE & IMATIZMOY os 47 006 * 104 895 * Ot 923 * 91 692 * CLOTHING & FOOTWEAR 7s a
* ZYAOY KAI @EAAOY = 296 816 * 554.269 2 318 809 * 347 653 * WOOD AND CORK *
* ENINAQN = 240 189 * 12) 2:16 va:* 175 634 * 159 913. * FURNITURE *
* XAPTOY KAI ETAQN EK XAPTOY - Bll 416 & F116, $32 9% 441 090 = 751 964 * PAPER & PAPER ARTICLES *
* EKTYNQEEQN KAI EKAOLEQN si 145°t29. 307 945: 5° 260 117 * 278 118 * PRINTING & PUBLISHING £."?
* AEPMATOL * = * 210999 256 190 * 264 437 * LEATHER d *
* MAALTIKQN KAI EAASTIKOY * 484 T1l * 399; 520-58 324 6717 * 411 690 * PLASTICS & RUBBER *
* XHMIKAI Beh: LOR Oe oe 519 698 * 273 564 *° 664 176 © CHEMICALS *
* NAPATQFQN NETPEAATOY - ANOPAKOE * 2 298 517 * 1 597109 * 373 344 * 2 085 684 * PETROLEJM & COAL PRODUCTS *
* MH METAAALKQN OPYKTQN #1 OFS Oren, © 400 576 * 503 282 * 739 123° * MINERALS (NON-METALLIC) *
* BALIKAI METAAAOYPLIKAl €. SS (ere * 2 0627432. = * 1 798 921 * BASIC METALS *
* ANTIKETMENQN EK METAAAOY * 283 884 *¢ 324 855 * 361 378 - 311 829 * HAROWARE *
* MHXANQN KAT LYLKEYQN * 220.3768... * 232: 364+ 28 222 827 * 227 263 * MACHINERY & APPLIANCES *
* ELOWN E®APMOCHE HAEKTPIIMOY * 23% 694.0% 263 B76 * 161 536 * 232 083 * ELECTRICAL EQUIPMENT *
* METASOPIKQN MELON a 319.832) 5% 185 (253% 185°394 * 325 695 *® TRANSPORTATION EQUIPMENT *
* ATA¢OPOI * = * 976 980 * 152.956 * 738 224 * MISCELLANEQUS *
PERSE ER SHEER EEE REE ERE ER REE EE ERE AER ERE RE REE RARE TER EKER RE REEEEE EERE TERE ES EMER MEE EEREERERS ARSE EERE STEERER KAO KEE RE RE KEES

* * * iS *
* MEEOL OPOE * 679 912 °'* 369 669 * 334 877 * 506 697 * AVERAGE *
* * * *
TRE ER EERE EERE REE REE ES EEE EEE EE EE AE UE EE ES CREE EKER SEER EE EE EE EERE EEE EEE EERE EES EE EREEAR EERETHREE REKAEE ESTER RERE REE RRER EERE SEEDS.
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